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FABMISR Launches IAM Tool in Partnership with Hemaya IT as One of Egypt’s
First Banks to Advance Digital Governance and Cybersecurity

By : Bakinam Khaled

In a significant step that reflects its strong
commitment to innovation and strengthening
cybersecurity standards, First Abu Dhabi Bank
Misr (FABMISR), one of the largest banks
operating in Egypt, has successfully implemented
the latest version of SailPoint 1IQ, a leading
Identity and Access Management (IAM) solution
in collaboration with Hemaya Information
Technology.

This initiative is part of the bank’s full compliance
with the Central Bank of Egypt’s Cybersecurity
Framework, ensuring robust identity governance
and access security.

The successful deployment of the IAM tool is the
result of close collaboration between Hemaya, the
bank’s technology partner, and key internal leaders
including Bassel Kelada, Chief Operating Officer
of FABMISR, Mohamed Lasheen, Head of COO

Business Management, and Ahmed El Sharkasy,
Head of Identity, Access and Applications
Parameters Management at FABMISR.
FABMISR is among the first banks in the Egyptian
market to adopt this advanced tool at such an
integrated level, underscoring its forward-looking
approach to embracing cutting-edge digital
governance and compliance solutions. The new
system has enabled the automation of access rights
management and improved access monitoring
processes.

The implementation is being carried out in two
phases. Phase one successfully integrated five core
applications, while the upcoming second phase
will cover five additional systems. This strategic
rollout enhances the bank’s ability to mitigate
evolving cyber threats while securing its digital
work environment and protecting customer data.
Commenting on the initiative, Mr. Mohamed

Abbas Fayed, CEO and Managing Director of
FABMISR, said: “The deployment of the IAM tool
in collaboration with our strategic partner Hemaya
IT marks a major milestone in FABMISR’s
journey toward secure digital transformation and
full alignment with the Central Bank of Egypt’s
cybersecurity framework. The true value of this

achievement lies in automating the access review
process for more than 3,200 employees, which is an
upgrade that significantly strengthens governance,
streamlines compliance procedures, and reinforces
our clients’ trust in the digital environment through
which we deliver our services. At FABMISR, we
do not view technology as an end in itself, but as a
means to realize our vision of banking excellence
built on innovation, security, and operational
distinction.”

For his part, Gen. Saeed Ibrahim, CEO of
Hemaya Information Technology, stated: “The
implementation of this project with FABMISR
marks a significant milestone in both cybersecurity
and the digital transformation of Egypt’s banking
sector. This initiative enhances the security of
financial transactions and builds greater confidence
in digital banking, aligning with global standards
and the Central Bank of Egypt’s regulatory

vision. With over 85% of Egypt’s banks relying
on our technical expertise and our partnerships
with more than 60 global technology providers,
Hemaya is proud to lead such complex, high-
impact implementations. We remain committed
to continuously strengthening security measures
and empowering financial institutions to thrive in
a rapidly evolving digital landscape.”

This achievement is part of a broader strategic
roadmap to fully integrate the bank’s identity
and access management ecosystem over the next
three years, solidifying FABMISR’s position as
a leading banking institution in cybersecurity
and digital governance. The initiative also
reaffirms the bank’s ongoing commitment
to delivering a digital banking experience
that meets the highest global standards while
catering to clients’ evolving needs in a more
secure and efficient environment.

Huawei Named a Leader in the Gartner® Magic

Quadrant for Container Management

By : Wael Magdy

its services using Huawei Cloud

By : Mohamed Elkholy

marking a 38.3% increase
The

year-on-year growth of 36.3%.

Raya Holding Delivers Strong Revenue and Profit Growth in
H1 2025 Driven by Exceptional Q2 Performance

on-year increase and a 50.5%
was a

Gartnerreleased the Magic Quadrant
for Container Management 2025,
positioning Huawei in the Leaders
quadrant. This recognition is
attributed to Huawei Cloud’s deep
expertise and strategic investments
in Cloud Native 2.0. Huawei
Cloud has been at the forefront,
launching  several innovative
container products like CCE Turbo,
CCE Autopilot, Cloud Container
Instance (CCI), and the distributed
cloud-native service UCS. These
products provide the optimal cloud-
native infrastructure for managing
large-scale, scalable containerized
workloads across public clouds,
distributed clouds, hybrid clouds,
and edge environments.

Huawei Cloud is an active open-
source contributor and a leader
in the cloud-native technology
ecosystem. As a long-standing
contributor to the Cloud Native
Computing Foundation (CNCF),
Huawei Cloud has participated in
82 CNCF projects, holds over 20
project maintainer seats, and is
the only Chinese cloud provider
holding a vice-chair position on
the CNCF Technical Oversight
Committee (TOC). Huawei Cloud
has donated several projects to
CNCF, including  KubeEdge,
Karmada, Volcano, and Kuasar, and
contributed benchmark projects
such as Kmesh, openGemini, and
Sermant in 2024.

Huawei Cloud offers the most
comprehensive container product
matrix in the industry, covering
public cloud, distributed cloud,
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hybrid cloud, and edge scenarios.
It has been extensively adopted
in sectors like Internet, finance,
manufacturing, transportation,
electricity, and automotive,
delivering pervasive cloud-native
value. Furthermore, Huawei Cloud
container services are actively
deployed worldwide. The rapid
growth of cloud-native compute
power is widely acknowledged
by global users and continually
supports customers in achieving
business  success.

Starzplay, an OTT platform in
the Middle East and Central
Asia, leveraged Huawei Cloud
CCI to transition to a serverless
architecture. This move enabled
the platform to handle millions of
access requests during the 2024
Cricket World Cup, while also
reducing resource costs by 20%.
Ninja Van, a leading logistics
and express service provider in
Singapore, has fully containerized

CCE. This cloud-native Al service
architecture is both agile and
efficient, ensuring zero service
interruptions during peak hours
and improving order processing
efficiency by 40%.

Chilquinta Energia, one of the three
major power companies in Chile,
has upgraded its big data platform
to a cloud-native architecture using
Huawei Cloud CCE Turbo. The new
platform boasts a 90% improvement
in average performance, propelling
Chilquinta toward more intelligent
and automated operations.

Konga, Nigeria’s leading
comprehensive e-commerce
platform, has fully transitioned to a
cloud-native architecture based on
CCE Turbo. This agile and flexible
approach effectively ensured a
smooth shopping experience for its
millions of monthly active users.
Meitu, a leading visual creation
platform in China, leverages CCE
and Ascend cloud services to
efficiently manage AI computing

resources. This supports the
deployment and inference of
various models and algorithms,

ensuring rapid iteration of large-
scale training and enabling 200
million monthly active users to
share their life moments in real
time.

In the age of AI, Cloud Native
2.0 has been fully upgraded to
incorporate intelligence. Huawei
Cloud is building a next-generation
Al-native  cloud infrastructure
powered by advanced Al
technologies.

Raya Holding for Financial
Investments a leading Egyptian
investment company operating
across diverse high-potential
sectors, announced its
consolidated financial results
for the first half of 2025, which
showed strong performance
across all key financial
indicators, supported by notable
growth in Q2 compared to
the same period last year.
This strong performance was
underpinned by an exceptional
second quarter, sustaining the
positive momentum following
the company’s record-breaking
FY 2024 results.

During the first six months of
2025, Raya Holding generated
revenues of EGP 27.78 billion,

compared to EGP 20.09 billion
in H1 2024. Gross Profit grew
in parallel, rising 38.4% year-
on-year to EGP 6.00 billion,
while maintaining a stable
Gross Profit Margin of 21.62%.
EBITDA reached EGP 3.20
billion, reflecting a

second quarter
significant growth driver, with
revenues surging to EGP 14.90
billion, up 54.0% year-on-
year and 15.6% higher than
Q1 2025. Gross Profit climbed
52.3% compared to Q2 2024
and 23.4% from the

quarter,

34.9% increase from A 4 previous 2
the same period last reaching EGP 3.32
year and yielding billion and resulting

an EBITDA Margin

of 11.5%. Net Profit Before
Minority advanced to EGP
972 million, up 27.5% from
EGP 762 million in the prior-
year period, reinforcing the
company’s consistent earnings
growth. The company’s Net
Profit After Minority rose to 892
million EGP, reflecting a strong

in a Gross Profit
Margin of 22.3%. EBITDA
recorded robust gains, rising
55.1% year-on-year to EGP 1.81
billion and 29.6% quarter-on-
quarter, alongside an improved
EBITDA Margin of 12.1%.
Net Profit Before Minority
Interest for Q2 stood at EGP 584
million, reflecting a 52.1% year-

improvement over Q1 2025.
Raya Holding’s management
emphasized that the strong
H1 results reflect the success
of Raya Holding’s strategic
approach to sustainable growth,
operational efficiency, and sector
diversification, while balancing
top-line expansion with solid
profitability. The exceptional
Q2 performance significantly
bolstered the half-year results,
positioning the company for
continued success in the second
half of 2025. With strategic
expansion  plans,  targeted
investments, and a commitment
to operational excellence, Raya
Holding is well-placed to sustain
its growth trajectory and deliver
long-term value to shareholders.

ITIDA Opens Registration for the NeuroNexus Artificial
Intelligence and Internet of Things Hackathon

By : Sarah Nour El Din

The Information

Technology,

recent graduates,

Technology
Development Agency (ITIDA) and the Digital
Egypt Innovation Centers, affiliated with the
Ministry of Communications and Information
announced the opening of
registration for the NeuroNexus Aurtificial
Intelligence and Internet of Things Hackathon,
organized in collaboration with OIS and Pixels
Egypt.The hackathon is a national competition
aimed at encouraging university students,
young developers,
interested in artificial intelligence, and early-
stage innovators to develop Al-based IoT

Industry

those

mentorship

register,

solutions. The hackathon program includes

and practical training sessions

presented by specialized experts, and provides
participants with the opportunity to compete
in teams of three to five in one of two tracks:
healthcare and environmental solutions.

The winners in each track will receive a
cash prize of EGP 20,000 for first place and
EGP 10,000 for second place, in addition to
distinguished opportunities for specialized
training and professional development. The
deadline for registration is September 1st.
For more information, please click here. To
visit

https://tinyurl.com/52pevpk9

By : Ghada Helmy

Kaspersky’s Global Research and Analysis Team
(GReAT), in collaboration with vulnerability
research experts at BLZONE, has detected new
activity by PipeMagic, a malware first detected
in 2022 that reappeared in 2025. The malware’s
attacks have expanded to multiple regions; initially
detected in Asia, they were later detected in Saudi
Arabia in late 2024. Recent attacks indicate a
growing interest in targeting Saudi organizations,
as well as expanding to new regions, most notably
manufacturing companies in Brazil.

The researchers monitored the malware and its
evolution, identified significant changes in its
operators’ tactics, and conducted a technical
analysis of the Microsoft vulnerability codenamed
CVE-2025-29824. Of the 121 vulnerabilities
detected in April 2025, this was the only one that

was widely used in cyberattacks. It was specifically
targeted by a tool embedded in the PipeMagic
infection chain. This vulnerability allowed for
privilege escalation on the operating system due to
a flaw in the clfs.sys system registry driver.
One of the new attacks in 2025 utilized the
Microsoft Help Index File, which serves two
purposes: decrypting and executing shellcode
instructions. The shellcode is encrypted using
the RC4 (Remote Stream Cipher) algorithm in
hexadecimal notation. After decryption, the code
is run via the EnumDisplayMonitors WinAPI
function, allowing access to system API addresses
via process injection.

In addition, researchers discovered anew, advanced
version of the PipeMagic malware loader, which
disguised itself as the ChatGPT application. This
application is similar to its counterpart previously

used in the 2024 attacks on Saudi organizations.
They share the same Tokio and Tauri frameworks,
use the same libaes library version, and have
similar file structure and behavior.

“This new appearance of PipeMagic confirms that
it is still active and evolving,” commented Leonid
Bezverchenko, a principal security researcher on
Kaspersky’s GReAT team. “The 2024 versions
of PipeMagic include improvements to enhance
its persistence on victim systems and facilitate
movement within targeted networks.”
“Cybercriminals have increasingly targeted the
clfs.sys file in recent years, particularly those
seeking financial gain. Attackers exploit zero-
day vulnerabilities in this and other exploits to
gain elevated privileges and conceal subsequent
activity.” That’s why we recommend using
endpoint detection and response (EDR) tools

to protect against these threats, which detect
suspicious behavior before and after vulnerabilities
are exploited.

PipeMagic is a malicious backdoor that
Kaspersky first discovered in 2022 during its
investigation of a malicious campaign linked
to the RansomExx ransomware. The victims
of these attacks were industrial companies in
Southeast Asia. The attackers exploited a CVE-
2017-0144 vulnerability to gain access to internal
infrastructure. The backdoor operates in two
modes: either as a full-fledged remote access tool
or as a network proxy, enabling the execution of a
wide range of commands. In October 2024, a new
version of PipeMagic was discovered in attacks
targeting organizations in Saudi Arabia, using a
fake ChatGPT-like application to deceive and trap
victims.

Fortinet Reports :

annual billings grew 15% to $1.78 billion in Q2 2025

By : Wael Elgafry

MOHRE and e& money partner to facilitate wage payments for domestic workers

quality of life for everyone.”

By ; Islam Tawfik
Fortinet® (Nasdaq: FTNT),
a global cybersecurity leader
driving the convergence of
networking and security, today
announced financial results for
the second quarter ended June
30, 2025. reporting revenue of
$1.63 billion, up 14% year-
over-year.

The company’s unified SASE
platform achieved 22% growth
in annual recurring revenue
(ARR), while cybersecurity
operations revenue increased
35% year-over-year.
Billings grew 15% to reach
$1.78 billion. GAAP operating
margin stood at 28%, while
non-GAAP operating margin
reached 33%. The company
also raised its full-year 2025
billing outlook by $100
million.

Commenting on the results,
Ken Xie, Founder, Chairman
and Chief Executive Officer
of Fortinet, said:“Our strong
second quarter performance

Fiz

and consistent track record
of growth are a direct result
of our continued innovation
and customer-first strategy,
enabling us to beat our billings
guidance for the quarter and
raise our full year billings
outlook”

He added that Fortinet is the
industry leader in network
security, with the most
deployed firewalls worldwide,
the New-Generation SASE
Firewall, and recognized
leadership in the 2025
Gartner® Magic Quadrant]

RTINET.

for SASE Platforms.

He highlighted the company’s
Al-driven security approach,
the advantage of the unified
FortiOS operating system, and
leadership across five separate
Gartner® Magic Quadrant[d
reports.

Fortinet expects for the third
quarter of 2025 revenue in
the range of $1.67 billion to
$1.73 billion, with billings
between $1.76 billion and
$1.84 billion. The company
anticipates a non-GAAP gross
margin in the range of 80%

to 81%, and a non-GAAP
operating margin between
32.5% and 33.5%. Diluted
non-GAAP earnings per share
are expected to range between
$0.62 and $0.64, based on a
non-GAAP effective tax rate
of 18% and a diluted share
count of 772 to 776 million.
For the full fiscal year 2025,
Fortinet projects total revenue
between $6.675 billion and
$6.825 billion, with service
revenue ranging from $4.55
billion to $4.65 billion. Total
billings are expected to be
between $7.325 billion and
$7.475 billion. The company
expects a non-GAAP gross
margin in the range of 79%
to 81%, with a non-GAAP
operating margin of 32% to
33.5%. Diluted non-GAAP
EPS is expected to be in the
range of $2.47 to $2.53, based
on a non-GAAP effective tax
rate of 18% and a diluted
share count of 773 to 777
million.

The Ministry of Human
Resources and Emiratisation
(MOHRE) and e& money,
the fintech arm of e&,
signed a Memorandum of
Understanding  (MoU) to
provide wage  protection
services via the e& money
platform. This enables
individuals to manage salary
payments  for  domestic
workers in line with applicable
legislation and regulatory
frameworks.

By leveraging MOHRE’s
advanced technology, e&
money aims to simplify salary
transfers, reduce reliance
on cash, and support the
UAE government’s  push
towards a cashless economy
— benefitting both domestic
workers and employers.
H.E. Dalal Alshehhi, Acting
Assistant Undersecretary for
Labour Protection at MOHRE,
said: “This  partnership
reflects MOHRE’s ongoing
commitment to safeguarding
workers’ rights. By expanding

our wage protection services
through e& money, in its
first phase, we are extending
the Wage Protection System
(WPS) to cover domestic
workers in accordance with

applicable regulations. This
will ensure broader and more
inclusive access to regulated
and secure financial services,
guaranteeing timely salary
payments. Employers will
now be able to pay domestic
workers’ salaries through a
few simple steps.”

Melike Kara, CEO of e&
money, said: “At e& money,
we Dbelieve in creating
financial solutions that make
a meaningful difference in

I’Ua_; ?

people’s lives, enhancing
their financial well-being and
driving inclusive economic
growth. Our collaboration
with the Ministry of Human
Resources and Emiratisation
(MOHRE) is about innovating
financial  accessibility  to
empower workers, support
businesses, and foster
trust across the financial
ecosystem. By integrating the
Ministry’s WPS model into
the e& money platform, we’re
making salary management
more efficient and, most
importantly, more inclusive,
democratising  access  to
secure and seamless financial
services that enhance the

Through this partnership,
MOHRE’s Wage Protection
System (WPS) APIs is

integrated into e& money’s
platforms, offering a secure
and compliant way for
individuals ~ to  disburse
salaries. While WPS has
traditionally served private
sector employees, this new
initiative extends its reach to
domestic ~ workers.

APIs, or Application
Programming Interfaces, are
digital connectors that allow
e& money’s app to securely
communicate with MOHRE’s
systems, ensuring high levels
of efficiency and compliance.
The e& money app enables
individuals employing
domestic workers registered
with MOHRE to access wage
protection services through
its platform. Once registered
via the designated MOHRE
services section within the
app, users will automatically
see the worker’s name and
salary details.



Following Telecom Egypt’s successful landing of the high-capacity submarine cable in Taba:
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The Coral Bridge landing in Agaba, attended by the Egyptian and Jordanian
Ministers of Communications and Information Technology

)
i |

By: Bakinam Khaled

Dr.  Amr  Talaat,  Minister  of
Communications and  Information
Technology, and Engineer Sami Al-
Smeirat, Minister of Digital Economy
and Entrepreneurship of the Hashemite
Kingdom of Jordan, witnessed via video
conference the landing of the high-
capacity submarine cable system, “Coral
Bridge,” at the Aqaba Digital City Global
Data Center in the Hashemite Kingdom
of Jordan. This follows Telecom Egypt’s
successful completion of the cable
landing in Taba, Egypt, two days ago.
This is the first direct submarine cable
connecting Egypt and Jordan in more than
25 years, serving as a direct, high-speed
digital link supported by a large number
of fiber optic strands passing through the
Gulf of Aqgaba, enabling the collection
and transmission of high-capacity
international data traffic to meet the
growing demand for artificial intelligence
applications and data centers. Engineer
Mohamed Nasr, Managing Director and
CEO of Telecom Egypt, participated in
the launch via video conference. Also
present at the Coral Bridge cable landing
site in Aqaba, Jordan, were Colonel
Hisham Al-Jarrah, Commander of the
Royal Navy and Boats; Shadi Al-Majali,
Chairman of the Board of Commissioners
of the Agaba Special Economic Zone
Authority; Engineer Iyad Abu Kharmabh,

and Hussein Al-Safadi, CEO of the
Aqgaba Development Corporation.

It is worth noting that the cable was
launched in implementation of the
cooperation agreement signed in January
2024 between Telecom Egypt, the leading
provider of telecommunications and
information technology services in Egypt
and one of the largest submarine cable
operators in the region, and Nightel, a
telecommunications service provider in
Jordan and the telecommunications arm
of Aqaba Digital City. A New Bridge
For his part, Dr. Amr Talaat, Minister
of Communications and Information
Technology, affirmed the Ministry
of Communications and Information
Technology’s commitment to
strengthening and supporting
international digital infrastructure through
the expansion of submarine cables,
increasing terrestrial routes crossing
Egypt, and increasing landing points.
He pointed out that the Coral Bridge
cable represents a new bridge of fruitful
cooperation between Egypt and Jordan,
and is the first and fastest implementation
of the cooperation discussions that took
place a few days ago during the 33rd
session of the Egyptian-Jordanian Higher
Committee in the Jordanian -capital,
Amman. He expressed his aspiration to
expand the horizons of joint cooperation
between the two countries in the field

Mohamed Nasr &

technology to include more projects that
benefit both peoples.

For his part, Engineer Sami Al-Smeirat,
Minister of Digital Economy and

Kingdom of Jordan,

explained that
the launch of the Coral Bridge cable
embodies the fraternal and historical
relationship between Egypt and Jordan

expressed his happiness at the landing
of the cable on the Jordanian side, two
days after its landing on the Egyptian
side. Noting that this is the first time in 25
years that a submarine cable has been laid
in Aqaba, he emphasized the importance
of this cable, as it will provide an outlet
for the Hashemite Kingdom of Jordan to
Africa and the world, as well as a route
for Telecom Egypt from Jordan to the rest
of the world.

Shadi Al-Majali, Chairman of the Board
of Commissioners of the Aqaba Special
Economic Zone Authority, praised the
effortsmade by the Egyptian and Jordanian
sides in launching the Coral Bridge cable,
stressing that landing the cable in Aqaba
is the greatest achievement for Aqaba, the
Aqaba Special Economic Zone, and the
Jordanian telecommunications sector. He
extended his thanks to both sides.

On the other hand, Engineer Mohamed
Nasr, Managing Director and CEO
of Telecom Egypt, said that the short
distance between the cities of Taba and
Agqaba represents a strategic and vital
opportunity to establish an important
crossing  for  telecommunications
traffic across the Middle East and
Europe. Through our collaboration
with Nightel and leveraging their
neutral ecosystem in Aqaba via the
Aqaba Digital City, the Coral Bridge
submarine cable will accommodate

data traffic and route it through Egypt’s
diverse terrestrial routes towards the
Mediterranean. This vital infrastructure
represents a fundamental pillar for
meeting the growing demand for data
transmission in the region, supporting
the proliferation of data centers, and
enhancing the resilience of the region’s
submarine cable networks.

Engineer Iyad Abu Kharmah, Founding
CEO of Agaba Digital City, said: “The
landing of the Coral Bridge cable in
Agaba represents a pivotal moment for
Jordan’s digital future. It strengthens
the Kingdom’s position as a regional
gateway for data, connects us directly
to the massive cable system in Egypt,
and opens new horizons for institutions,
companies, and innovators in the region.
This project is not just a cable; it is a
strategic step towards building a stronger
and more resilient digital economy.
The Coral Bridge cable is 15 km long,
and its short length contributes to
enhancing the speed of international
data transmission and reducing its
costs. Designed to the highest technical
and environmental standards, the cable
provides seamless connectivity across
the three continents of Asia, Africa,
and Europe, leveraging the strategic
locations of the two countries and
Telecom Egypt’s extensive submarine

Founding CEO of Aqaba Digital City;

of communications

and information Entrepreneurship of

the Hashemite through a

real-world project. He

a massive amount of regional digital

cable infrastructure.

The Central Bank Grants Egypt
Digital Innovation Approval to
Transform into OneBank

By: Mohamed El-Khouly

In a significant step in the development and modernization of the
Egyptian banking sector, Egypt Digital Innovation (MDI) has
obtained the approval of the Central Bank of Egypt to officially
transform into OneBank SAE, the first fully integrated digital
bank in Egypt, offering all its services exclusively through
digital channels and platforms. This step marks a launching pad
for a new banking era. It consolidates OneBank’s position as
a leading digital bank in Egypt and highlights its identity as a
new entity contributing to the national digital transformation
process, enhancing financial inclusion, and positioning Egypt
at the forefront of countries specializing in digital banking
services.

Egypt Digital Innovation was established in 2020 as a leading
company in the financial technology sector within the Egyptian
market, with full funding and support from Banque Misr as a
major shareholder. The transformation into “One Bank” reflects
a clear vision for this entity’s role in building a digital economy
in Egypt and a commitment to providing innovative, secure,
and easy-to-use financial services to serve customers anytime,
anywhere, without the need for branches. The services are
powered by the latest technologies that meet the demands of
this digital age.

The bank aims to promote financial inclusion for groups that
are underserved or unbanked, and to support Egypt’s national
strategy for the growth of the digital economy. One Bank is
preparing to officially launch its services and products in 2026,
becoming a fundamental
pillar of the Egyptian digital
economy.

This strategic transformation
is  reinforced by  the
appointment of Eng. Khaled
El Attar as Chairman of the
Board of Directors, alongside
an exceptional board of
directors comprising a group of global leaders and experts in
the fields of technology, law, investment, public policy, and
innovation. They share a clear goal and vision to lead One
Bank towards contributing to building a digital economy,
financial inclusion, and pioneering the digital transformation of
banking services in Egypt. For his part, Eng. Khaled EI Attar,
Chairman of One Bank, said, “One Bank represents a new
milestone in the history of the Egyptian financial sector and a
pivotal step towards consolidating the digital transformation of
the national economy. Our mission is clear: to provide smarter,
more comprehensive, and seamless banking services, ensuring
accessibility to every Egyptian citizen. The bank is led by
a team of global leaders and experts with diverse expertise,
united by a shared vision and goal. They work to provide secure
and advanced financial solutions that are easily accessible to
customers, positioning One Bank as a leader in Egypt’s digital
transformation  landscape.”

Sherif El Beheiry, CEO and Managing Director, said, “We
are not just introducing a new digital bank; we are redefining
the future of banking in Egypt. The new board of directors is
enriched by diverse expertise and strategic visions that enable us
to deliver innovative financial solutions that meet the evolving
aspirations of Egyptian consumers.

Report: AI companies lead global startup hoom with $122 billion raised so far in 2025

By : Wael Magdy

As ChatGPT developer OpenAl is now
reportedly preparing a massive share sale that
could easily raise its valuation to half a trillion
dollars, I am reaching out with our recent
report, highlighting the massive venture capital
poured into Al startups in 2025.

Over the past two years, the Al hype has
propelled dozens of small startups to the
stratosphere; startups working on everything
from infrastructure and dev tools to enterprise
and consumer Al. To explore the current
investment trends of major venture firms, the
team at BestBrokers collected investment and
fund data from Pitchbook, CB Insights, and
several other sources and examined the latest
financial disclosures from leading venture
capital firms. The data we collected can be
accessed on Google Drive via this link.
Figures suggest that within the first six months
of the year, Al startups have attracted at least
$121.9 billion in funding. With the funding
rounds occurring this year, some of the largest
unicorn startups (startups valued at $1 billion
or more) are Al companies, with ChatGPT’s
developer OpenAl now expected to overtake
SpaceX and Bytedance as the largest private
business in the world.

In the first half of 2025, the number of venture
capital funding deals reached 4,835, 35% of
which took place in North America. North
American startups (based in either the United
States or Canada), however, attracted close to
two-thirds (63.3%) of all venture capital raised
within these six months, a total of $229.9
billion.

Startups within the Al sector attracted $121.9

billion within the first six months of the year,
just $20.8 billion shy of the funding raised for
Al businesses during the entire 2024.
OpenAl had the largest funding in history
when it signed a $40-billion deal, valuing the
company at $350 billion. At a secondary stock
sale, which is currently in the works and will
reportedly include investors such as SoftBank
and Thrive Capital, employees will be given
the opportunity to cash out. The $6-billion sale
could easily push OpenATI’s valuation to $500
billion.

The world’s most valuable private company,
SpaceX, which is currently valued at $350
billion, is also expected to raise its market
valuation. Last month, Elon Musk’s rocket
maker was reportedly preparing an insider
sale to raise fresh capital at a $400 billion
valuation. While an IPO is not yet confirmed,
some analysts expect the satellite division of
the company, Starlink, to go public first.
Earlier this year, TikTok’s parent company,
Bytedance reached a $315-billion valuation
during a buyback sale. Despite the fast growth

of the Chinese company, its stats are still far
lower than that of the world’s largest social
media platform Facebook and its parent Meta,
which has a market cap of around $1.9 trillion
and roughly 3.1 billion users (versus TikTok’s
1.6 billion users).

These are the largest privately owned
companies in the world ranked by their value
as of August 19, 2025:SpaceX - $350 billion
, Bytedance - $315 billion , OpenAI - $300
billion, xAI- $113 billion, Stripe - $91.5 billion
, SHEIN - $66 billion , Databricks - $62 billion
, Anthropic - $62 billion , Revolut - $45 billion
, Canva - $32 billion , Safe Superintelligence
- $32 billion , Fanatics - $31 billion , Anduril
Industries - $28 billion , Chime - $25 billion
, Epic Games - $22.5 billion , Perplexity Al
- $18 billion , Miro - $17.5 billion , Nature’s
Fynd - $17.0 billion , Xiaohongshu - $17.0
billion and Rippling - $16.8 billion

‘The competition between artificial intelligence
companies is getting even more heated now
with Twitter’s former CEO Parag Agrawal
announcing his new Al startup, Paralle] Web
Systems Inc. What makes this noteworthy
is not just another startup entering the scene,
but the caliber of leadership driving it. As
investors continue to pour billions into Al,
the real differentiator will be whether new
entrants can move beyond hype and carve
out specialized niches that deliver tangible
business value. Agrawal’s deep experience in
scaling platforms could position Parallel] Web
Systems to bridge Al innovation with practical
deployment, a critical step as the sector edges
toward consolidation.” - comments Paul
Hoffman from BestBrokers.

New Research: Broadcom doubles market cap in a year, surpasses Amazon and Google in $4 rillion race

(NTRA) Issues New
Procedures Regarding
Nuisance Promotional Calls

By: Wael Elgafry

As part of its efforts to combat and reduce the phenomenon
of nuisance promotional calls, the NTRA announces
the implementation of strict technical and regulatory
measures, starting Sunday, August 24, to disconnect
mobile phones detected making nuisance promotional
calls in violation of the regulations issued by the NTRA
in this regard.

This step comes in response to ongoing citizen complaints
about being subjected to nuisance calls and to ensure the
protection of users’ rights and privacy.

The NTRA previously approved regulations for the use
of mobile lines for making promotional and commercial
calls, ensuring the service is provided legally and
lawfully without compromising citizens’ privacy or
inconveniencing them.

The implementation of these regulations has resulted
in approximately one million lines subscribing to the
service since its launch last year. This has enabled citizens
to receive the name and number of the caller with the
promotional call, and has given them the freedom to answer
or ignore these types of calls. The Authority urges users or
companies who continue to make promotional calls via
mobile or landline networks without yet subscribing to the
service to contact their telecommunications companies
and promptly subscribe to the service, registering their
numbers and the type of promotional activity.

This is to avoid disconnecting the devices used to make
these nuisance calls. In addition to the technical measures
the Authority will implement to disconnect the devices
used in nuisance calls, the Authority affirms its continued
commitment to taking all legal action against any company
that violates the provisions of the law or the regulatory
frameworks issued by the Authority in this regard.
Violating companies face penalties of imprisonment and
fines in accordance with the provisions of Article 76 of

By : Rasha Hagag
NVIDIA’s historic climb to a $4
trillion valuation, swiftly followed
by Microsoft, has set a new
benchmark in the tech world and
ignited speculation over who will
join their ranks. In light of this, I
am reaching out with a new piece
of research, revealing which of the
current trillion-dollar companies
will most likely be the next one
to reach a $4 trillion market
capitalisation.

To find out which companies are on
track to reach a $4 trillion market
valuation and which are poised to
join the $1 trillion club soon, the
team at BestBrokers analysed the
market capitalisations of the 20
most valuable global companies
as of August 4th, 2025, sourced
from CompaniesMarketCap.com.
Using their historical average

growth rates since 2022, the team
projected future valuations and
estimated the time needed for each
to hit the $1 trillion or $4 trillion
milestones. The complete dataset
can be accessed via Google Drive
at the provided link.

Broadcom has recently been
making headlines as a potential
‘next NVIDIA’ company in Al
computing. According to our
analysis, it comes second after
Meta as the next company likely to
reach a $4 trillion market cap. This
is projected to happen in just over
1 year and 9 months, driven by its
growing Al accelerator business,
critical ~ connectivity  switches
for data centres, and a rapidly
expanding  footprint  among
Al hyperscalers. With trailing
12 months revenue near $60
billion and Al-specific revenue

hitting $4.1 billion in Q1 alone,
Broadcom’s specialised products
position it as a formidable player
in the next wave of tech giants.
Here are a few key takeaways
from the report: Meta Platforms
is emerging as the frontrunner
to join the exclusive $4 trillion
market club. Currently valued
at $1.96 trillion, the tech
powerhouse has maintained a
remarkable three-year growth
pace of nearly 65%, driven by
its dominance in social media
and rapid AI expansion. At this
trajectory, our analysis suggests
Meta could surpass the $4
trillion milestone by early 2027,
reshaping the landscape of global
tech valuations.

Broadcom is rapidly closing
in on the world’s largest tech
players and could even overtake

Meta in the race to $4 trillion.
With a market cap of $1.36
trillion as of 4 August, and an
83% average annual growth over
the past three years, owing to
Al accelerators and connectivity
solutions, Broadcom is projected
to reach $4 trillion by mid-May
2027, just months after Meta.
Amazon and TSMC are next in
line, projected to reach $4 trillion
in roughly three to three and a half
years. In terms of growth, TSMC
has been faster over the past two
years, while Amazon’s expansion
is steadier but fueled by its massive
scale. Compared with Broadcom,
both are slightly behind in growth
pace and near-term market cap
trajectory, but their sheer size
and sector dominance make them
formidable contenders in the race
to $4 trillion.

Law No. 10 of 2003 Regulating Telecommunications
and the provisions of Article 25 of Law No. 175 of 2018
Combating Information Technology Crimes.

It is worth noting that the National Telecom Regulatory
Authority (NTRA) has provided citizens with multiple
channels to report any violations related to nuisance calls
if they receive promotional calls from unknown sources
or without prior warning, including mobile companies’
call centers, NTRA call centers, the NTRA’s hotline (155),
the NTRA’s electronic application, My NTRA, or through
the website designated for this purpose https://fraud.tra.

gov.eg

New US$ 1 Million Prize Competition Aims to Revolutionize Alzheimer’s Research by Leveraging Agentic AI Systems

By : Sarah Noureldeen

will be made publicly available via the AD

the market and the first simple blood-

Alzheimer’s research, and a robust data-

“Al is opening the door for a shift from

The Alzheimer’s Disease Data Initiative
(AD Data Initiative) today announced the
Alzheimer’s Insights Al Prize | Accelerating
Discovery with Agentic Intelligence, a
global competition backed by Bill Gates
and a coalition of partners offering a $1M
first prize to advance breakthrough artificial
intelligence (Al) solutions for Alzheimer’s
and related dementias research.

The competition will award a $1 million
first-place prize to the team that develops
the most innovative agentic Al solution—
Al systems capable of independent
planning, reasoning, and action—to
accelerate breakthrough discoveries from
existing Alzheimer’s data. The final Al tool

Data Initiative’s AD workbench, a free,
secure, cloud-based research environment
that empowers scientists around the world
to share, access and analyze data across
platforms.

With an estimated 152 million people
projected to live with Alzheimer’s disease
by 2050, the Alzheimer’s Insights Prize
addresses a critical need to accelerate
research timelines. Alzheimer’s research
faces significant challenges due to the
complexity of the disease, which involves
multiple biological pathways and may
have different underlying causes in
patients. It has taken over a century for
the first disease-modifying drugs to hit

based diagnostic to be approved by the
US FDA.

“Al has the potential to revolutionize
the pace and scale of dementia research
— providing an opportunity we cannot
afford to miss out on, especially with so
many lives at risk,” said Niranjan Bose,
Interim Executive Director of the AD
Data Initiative, and Managing Director for
Health & Life Sciences at Gates Ventures,
the private office of Bill Gates. “The
Alzheimer’s Insights Prize is our call to
the global innovation ecosystem to act
with urgency. Over the past five years, the
AD Data Initiative coalition has built a
community ready to transform how we do

sharing research environment to facilitate
collaboration through the AD Workbench.
Al shows potential to accelerate the path
from data to discovery even further.”
Unlike traditional AI tools, agentic Al
systems can operate autonomously,
making them uniquely suited to tackle
Alzheimer’s research challenges. These
systems can independently analyze vast
amounts of data across multiple platforms,
enabling scientists to uncover insights that
might otherwise be missed. The use of
agentic Al tools is already being explored
for accelerating research and enhancing
clinical decision-making for other complex
diseases, such as cancers.

reactive to predictive research—identifying
novel biomarkers of early disease patterns,
optimizing clinical trial designs, and
revealing unexpected opportunities for
drug creation and repurposing,” said
Gregory Moore, Senior Advisor at Gates
Ventures and the Alzheimer’s Disease Data
Initiative. “Perhaps Al’s greatest promise
though lies in breaking down the walls
between research teams, enabling secure,
privacy-preserving collaboration across
institutions and borders. When we unlock
that kind of global, collective intelligence,
we can radically accelerate every stage of
the Alzheimer’s research pipeline in ways
once thought impossible.”

Applications open August 19, 2025,
inviting proposals from AI and machine
learning engineers, computational
biomedicine experts, ADRD researchers,
clinical specialists, tech companies, multi-
disciplinary teams and innovators across
sectors. Semi-finalists will present around
the Clinical Trials for Alzheimer’s Disease
Conference (CTAD) in San Diego this
December, with finalists competing at
the Alzheimer’s Disease and Parkinson’s
Disease =~ Conference  (AD/PD) in
Copenhagen in March 2026. Accepted
applications must be compatible with the
Alzheimer’s Disease Data Initiative’s
platforms and ecosystem to serve the public
good (e.g., AD Workbench).
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