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Arab Financial Services Launches Acquiring and Payment Acceptance Services in Egypt
The Central Bank of Egypt Grants Approvals to AFS to
Launch Merchant Payments Services in the Country

By : Bakinam Khaled -
Rasha Hussein

Innovative payment platform
Arab Financial Services (AFS)
today announced the launch of
its acquiring payment services
in Egypt. As the leading digital
payment solutions provider
and fintech enabler in the
Middle East and Africa, the
launch of AFS in Egypt will
enable businesses and financial
institutions to tap into AFS
payments services, offering
faster, more cost-effective, and
data-enriched solutions.
This approval is in line with the
Egypt’s ongoing strategic drive
towards digital transformation
and financial inclusion, and
sustained efforts to transform
into a regional center for
financial technology.
Businesses in  Egypt now
have access to key AFS
offerings including payment
acceptance, Dynamic Currency

Conversion, Data and Al As
the leading enabler for digital
transaction transformation,
AFS plans to progressively roll
out its extensive suite of AFS
payments products, including
soft POS, spends management,
online payment acceptance
capabilities, issuing processing
services, and wallets, in the
Egypt market.

Samer Soliman Arab Financial
Services (AFS) CEO said: “We
are pleased to be extending our
services to Egypt, a natural
next step after establishing a
strong presence in our home
markets as we started in The
Kingdom of Bahrain and soon
branched out to Oman and now
Egypt to serve our customers.”
AFS is committed to supporting
the regional payments
landscape and rolling out its
future ready payment solutions
across its markets. To date,
there are already 25 Egypt-

based merchants live on the

AFS platform after obtaining
the Central Bank of Egypt
approval to go live earlier this
week.

“We have been trialing the
AFS suite of products in-store
and we love it,” said Islam
Abu El Ftouh, CEO of Quick
Air Travel, one of the first
businesses to use AFS payment
products in Egypt.

“Having a  point-of-sale
system  with  integrated
payments and omnichannel
solutions has transformed
the way we are able to run
our business, making it an
easy and seamless process.
We are pleased we were able
to switch to AFS and feel
much more confident in our
ability to grow, ensuring we
never miss a sale, as we look

towards the future.”

Earlier this year, AFS
announced its plans to
expand its presence into

new geographies, including
Egypt, as a major strategic
market for the company’s
business. With Arab Financial
Services (Egypt) there will
be a dedicated provision of
the latest digital payment
solutions and technological

innovations to businesses,
merchants, and financial
institutions across Egypt.

Regulated by The Central
Bank of Bahrain, and
majority-owned by Bank
ABC, AFS boasts numerous
ground-breaking end-to-end
digital payment services
and solutions. These span
debit, credit, and Islamic
card processing, merchant
acquiring, fintech, and a suite
of  state-of-the-art  value-
added services. Providing
the highest quality payments
solutions that are trusted by
businesses, AFS has offices
and data centers in Bahrain,
the UAE, and Oman. Its
dedication to innovation has
positioned AFS as a driving
market force delivering a rich
portfolio of payment solutions
including popular digital
mobile  wallets, market-
leading merchant acquiring
services, Bahrain’s leading
digital payroll solution, global
contact centers and more.

No. 753 - 16* Year SUN - 30 October 2022

Seqoon Raises $500K in Pre-Seed to Bring
Real Estate Co-ownership to Egypt

By : Amir Taha — Mohamed Elttar

The first of its kind in Egypt and MENA, Seqoon
offers a new take on real estate ownership by
empowering people to own shares of a vacation
home (from 1/8th to 1/2) while enjoying the full
perks of real estate.

Seqoon raised $500K in a pre-seed round, backed
by one of Egypt’s largest and most iconic financial
institutions, Banque Misr, through the bank’s
pilot program to support innovative startups in
Egypt. The program aims to support financial
technology (FinTech) startups by providing
subject matter sponsors from within Banque Misr,
in addition to providing international subject
matter experts for guidance and mentorship in the
upcoming accelerated ventures. The round saw
participation from several notable angel investors
as well. Seqoon is using this capital to grow its
team and has now launched in ElIGouna as its first
co-ownership destination.

While the real estate market represents 10.3% of
Egypt’s GDP as of 2020, the average increase in
the price of homes in Egyptian vacation hotspots
is 15%, making vacation home buying less
accessible year after year, with 63% of home
buyers discouraged after discovering the property
price. Moreover, owned vacation homes are
left unoccupied 90% of the year. These insights

encouraged Omar Eldessouky and Mohamed
Elkhatieb, both engineering graduates, to build
MENA’s first co-ownership platform.

“With the global markets heading towards an
economic downturn, we all need to rethink our
choices. Seqoon aims to disrupt the traditional
real estate market in MENA through co-
ownership, providing the choice of luxury living
but in a smarter and more sustainable way. We
believe this is the modern way to own your
dream vacation home.” Seqoon’s CEO, Omar
Eldessouky, stated.

Eldessouky further added that many of Seqoon’s
users are looking for co-ownership to also be able
to invest in the region’s most value-appreciating
properties at smaller ticket sizes.

With 400 m : Husqvarna Group accelerates its

strategic transformation

By : Wael Elhosany — Rasha Hussein

To further accelerate its strategic transformation,
Husqvarna Group is increasing investments into the
company’s key sustainable value creation levers:
robotic mowers, battery, watering and professional
products. The incremental investments will reach
SEK 400m per year by 2025. To fund these
investments, and to become even more competitive,
Husqgvarna Group will implement decisive structural
changes and savings.

For a number of years, Husqvarna Group has been
on a journey to reposition its business to be more
premium and professional while pivoting its offering
towards more sustainable, smarter and connected
solutions. This improved business composition has
led to higher growth and margins.

To enhance performance mid- to long-term it is
imperative to purposely invest into robotic mowers,
battery, watering and professional products that
have the largest potential for future value creation.
Therefore the company will increase annual
investments in these segments by an incremental SEK
400m per year, reached by 2025.

As part of this shift, the Group will adjust its value

including a reduction in installed production capacity.
In connection with this, the Group will exit
approximately SEK 2bn in annual sales of low margin
petrol-powered consumer products by 2024. In
addition, Husqvarna Group will fast-track necessary
capability shifts, increase organizational efficiency,
simplify structures and reduce costs.

These measures will result in total annual cost savings
of approximately SEK 800m fully effective in 2025
and net SEK 400m after the increased investments into
the sustainable value creation levers. The efficiency
measures also entail one-off costs of approximately
SEK 2bn (of which SEK 0.9bn are cash costs).

Our workforce will be reduced by approximately
1,000 positions, whereof the vast majority relates to
the accelerated petrol-to-battery shift.

“We are executing on a winning strategy, and I am
proud of the achievements made by our organization
so far on this transformation journey. It is now time
to take the next step to make our company even more
sustainable, competitive and stronger. This is a strong
example of how we are leading our industry in the
transformation to sustainable solutions with lower
carbon footprint”, says Henric Andersson, CEO and

“UAE-UK partnership can unlock potential of clean hydrogen, say report”

By : Amir Taha — Samah
Saeed

The United Arab Emirates and
the United Kingdom have a
global leadership opportunity
in developing clean hydrogen,
through a broad collaboration
involving policy, innovation,
trade, and investment, according
to a new report launched today.
The report is a joint initiative
between the World Green
Economy Organization
(WGEOQO) and Zest Associates,
a UAE-based sustainability
consultancy, and sponsored by
HSBC.

It draws on insights and studies
from nearly 100 international
hydrogen experts to prioritise
39 areas across policies,
innovation, investment,
infrastructure, supply, demand
and skills, adding substantially

to the world’s body of
knowledge on the subject.
Initial findings were shared
at the World Green Economy
Summit  2022.

“We remain committed to
achieve our wise leadership’s
vision and directives to foster
transition towards the green
economy. We have an ambitious
strategy in place to produce and
leverage green hydrogen, which
represents one of the pillars of a
sustainable future that depends
on accelerating the transition to
carbon neutrality to support a
green economy.

This study is part of our efforts
to support the Dubai Clean
Energy Strategy 2050 and the
Dubai Net Zero Emissions
Strategy 2050 to provide
100% of the energy production
capacity from clean energy

sources by 2050,” said HE
Saeced Mohammed Al Tayer,
Chairman of WGEO, a UAE-
based international platform that
builds coalitions to enable green
economic growth worldwide.
“This report shows how the
UAE and the UK can forge a
robust partnership to develop
the green hydrogen sector.
We have seen strong actions
and willingness to cooperate
from the public and private
sectors in both countries, but
to fully realise the economic
and environmental potential of
green hydrogen, more and faster
measures must be taken.

This aligns with WGEO’s
commitment to a global
economic transition through
sharing best global experiences
and practices that are key pillars
for this development. Through

this comprehensive study, we
intend to help accelerate the
clean hydrogen industry in
both countries by identifying
priorities and finding
opportunities to  strengthen
cooperation,” added Al Tayer.
By 2050, hydrogen is estimated
to deliver more than $8.7 billion
(AED 32 billion) annually to the
UAE economy, and $14.8 billion
(£13.7 billion) Gross Value
Added (GVA) to the UK, as well
as over 100,000 new jobs in each
country under high-adoption
scenarios. These opportunities
are driving multibillion-dollar
investments individually
and jointly, through bilateral
agreements such as the strategic
partnership ~ between  bp,
ADNOC and Masdar to build
low carbon hydrogen hubs like
the UK’s H2Teesside.

chain for petrol-powered consumer products,

President, Husqvarna Group.

lose to 500 New Bitcoin ATMs Were
Installed Globally Each Month In
2022 Despite Crypto Crash

By : Mohamed Eltttar — Amir Taha

New data reveals that Bitcoin ATMs installations have
seen steady growth in 2022.

This is a clear contrast to the rest of the crypto industry
and financial markets which have seen losses mounting
throughout the year.

A new finding by crypto site BitStacker shows that
there were close to 500 new Bitcoin ATMs installed
on average each month. With all but one month seeing
positive growing numbers.

Notably, while industry giants like Crypto.com and
Coinbase have all been forced to make big layoffs,
crypto ATMs have seen a growth rate of 25% over the
last 12 months.

As of October 2022, there are now close to 40,000
machines installed worldwide.

Several factors have come into play to see positive
growth numbers for Bitcoin ATMs, despite the ongoing
crypto winter.

Retailers are eying growing interest amongst
consumers to be able to pay for goods and services
with crypto.

The research report further expands:

“Overall, there appears to be a lot of near-term interest
in allowing customers to transact in cryptocurrency.
Not only at the point-of-sale, but also through easily
accessible bitcoin and crypto ATMs. This makes
installing an ATM within physical stores and shops
more attractive for a lot of retailers.”

Growth is also appearing outside of the US which
up until now has been the country with the biggest
demand for crypto ATMs.

Most notable is Spain now recently surging past El
Salvador to take third place as the country with the
most Bitcoin ATMs, just passed by US and Canada.

KarmSolar Secures 47M EGP in Funding from QNB ALAHLI for
the First Financed Solar Battery Storage System in Egypt

By : Bakinam Khaled - Ali Eldeeb

Leading solar energy company and multi-utility
enterprise KarmSolar, has secured 47M EGP in
funding for the first financed solar Power Purchase
Agreement (PPA) battery storage system in
Egypt, from Qatar National Bank ALAHLI (QNB
ALAHLI), with advisory led by Ezdaher Financial
Advisory, an Egypt-based debt advisory firm.
This comes as part of a Phase 2 expansion of
KarmSolar’s existing solar microgrid solution for
the Cairo 3A poultry farm facility located in the
Bahareya Oasis in Giza, Egypt.

Phase 2 of the project consists of the addition of the
battery storage system, supplied by global solar tech
manufacturer Sungrow, as well as an expansion of
the existing solar station’s capacity. This upgrade
has managed to increase the percentage of energy
consumption generated through solar significantly,
thereby increasing the project’s PV share to 50%.
With industry averages tending to be around 30%,
this project is considered to be a state-of-the-art
renewable energy project and innovation.

| ) | | |
M .- — | 1) T & 'l L e
Ahmed Zahran, KarmSolar’s Co-Founder and
CEO, said, “Egypt’s first financed solar battery
PPA project is a monumental step for the renewable
energy sector in the region, and we are delighted
to partner with QNB ALAHLI on this project.”
KarmSolar’s CFO, Nabil Kammoun added,
“There is rising interest from established financial
institutions to explore and support advanced solar
technologies. This new milestone will definitely
boost the deployment of battery solutions in Egypt
and across the region on a much larger scale.”

Mohamed Bedeir, QNBALHLI CEO commented,
“In accordance with Egypt’s Vision 2030 sustainable
development objectives, and in alignment with
Central Bank of Egypt directions towards promoting
Sustainable Finance, QNB ALAHLI is proud to be
playing a leading role in backing the renewable
energy sector by highly recognizing the role that
independent solar developers can contribute in the
market alongside mega-scale electricity production
companies”.

Saad Khaled, Ezdaher, said, “It’s been our extreme
pleasure to be mandated by KarmSolar as their
financial advisor in raising the required debt
funding for this landmark project. This successful
transaction adds on to our persistent commitment
to promote for sustainable funding with innovative
financing structure to green projects across Egypt
& Africa.”

Ethereum’s Dominance in the

Crypto Market Is up 20%
Following the Merge

By : Samah Saeed — Rasha Hussien

According to BanklessTimes.com, Ethereum’s dominance in the crypto market is up 20% following the

Merge.

Speaking on the data, BanklessTimes CEO Jonathan Merry said, “Ethereum dominance is rising as we
expected. The environmentally friendly approach it took identifies well with crypto users. Besides, more
people are adopting Ethereum than Bitcoin due to the Merge. The pace is set, and Ethereum will continue
to rise. This is the ideal time to invest in this cryptocurrency because it is already showing bullish signals.”
Currently, the blockchain is preparing for the Shanghai upgrade. Ethereum anticipates going through the
“Surge,” “Verge,” and “Purge” after the Shanghai upgrade.

Some have said that Ethereum will one day take Bitcoin’s place in market capitalization, an event referred
to as “the Flippening.” Could the Merge be what causes this much-anticipated switch?

EU4Business 2022 EU publishes
Report on SME Support in

Eastern Partnership

By : Bakinam Khaled — Ali Eldeeb

In 2021, the EU disbursed €140 million to support
a total of nearly 78,000 SMEs, a third of which are
owned by women. This resulted in over 66,000 new
jobs and €2 billion in extra income generated by EU-
supported SMEs in Armenia, Azerbaijan, Georgia,
Moldova and Ukraine.

These are the results presented by the European
Commission in its annual report on the EU4Business
initiative, covering all EU support for SMEs in the six
Eastern Partnership (EaP) countries.

The 2022 report provides detailed information of
EU assistance across all three priority areas of the
programme: access to finance, business development
services and the business enabling environment.
Around 18,000 SME:s received financial support in the
form of loans, totalling over €259 million, through
national partner financial institutions. The average loan
size was about €14,000.

About €52 million was allocated to help EaP SMEs
develop their professional skills in 2021, which is 38%
of the total sum disbursed. Around 55,000 consultancy
services were provided, and 600 business support
organisations were trained.

In addition, the EU disbursed about €25 million to
improve the business environment. With this support,
227 government institutions, including policymakers,
regulators, and enforcement agencies, were able
to improve their capacity, and almost 600 laws,
regulations, and procedures were reformed.
EU4Business is an umbrella initiative that includes
all EU support to small and medium-sized businesses
(SMEs) in the Eastern Partnership countries — Armenia,
Azerbaijan, Belarus, Georgia, Moldova and Ukraine.
EU4Business supports SME growth by improving
access to finance and business development services,
and by promoting better business regulation.

Fine Hygienic Holding taps commercetools to launch modern customer

experiences for the Middle Eastern and global markets

By : Ibrahim Ahmed - Wael
Eﬁlosany
commercetools, the leading
provider of headless commerce,

today announced that Fine
Hygienic = Holding  launched
its new eCommerce website

for Motiva Supplements using
commercetools Composable
Commerce to enable a
customizable, scalable commerce
infrastructure and to translate
evolving consumer preferences
into revenue. The ability to quickly
adapt and responsibly scale is
critical to a business’s growth.
Powered by commercetools,

Fine Hygienic Holding will be
able to modernize the customer
experience with features that
include advanced search and
research  capabilities,  secure
checkout, increased site speed,
and improved communication
from order to delivery.

“Consumer purchasing habits
are changing all over the world,
especially in the Middle East. In
fact, eCommerce sales in Dubai
are expected to rise 23% to US$27
billion in 2022. People want the
option to shop in a physical store,
online, or through the channel
of their choosing. It’s really the

coming of omnichannel,” said
Yahyah Pandor, Chief Information
and Digital Officer at Fine
Hygienic Holding. “This  shift
is pushing businesses to rebuild
their digital consumer channels,
and here at Fine Hygenic Holding,
we strive to continue leading on
the digital front. We want to give
our customers the easiest and most
convenient shopping experience
through our new site and through
any device or platform they
choose. We want this to be a
consumer-driven  process, and
commercetools gives us the
technology to enable this.”

The Middle East is one of the
fastest growing eCommerce
markets, and analysts have
predicted it will double to $50
billion per year by 2025. Helping
Fine Hygenic Holding capture
a larger share of this market
by meeting the evolving needs
of customers and distribution
partners, commercetools’ MACH
(Microservices-based, API-first,
Cloud-native and Headless)-based
technology enables the wellness
group to increase its overall
volume and speed to serve through
increased agility and integration.
In just six months, Fine Hygenic

Holding was able to launch the
new site for Motiva Supplements
and begin delivering these modern
customer experiences with record
speed.

“A  composable approach to

commerce enables agility,
innovation, and speed to market
while simplifying delivery
and reducing total cost of

ownership,” said Tom Fischer,
Senior Director of Sales at
commercetools. “We are delighted
that Fine Hygienic Holding has
chosen commercetools as a key
partner in its transition to MACH,
both for its Motiva product line

and its broader digital strategy.”
As the leading pioneer of the
modern MACH  movement,
commercetools  enables  the
digital commerce experiences for
many notable brands worldwide,
including  selfologi, Alghanim
Industries, and Trolley in the
Middle Eastern region. Providing
powerful, flexible, and scalable
solutions, commercetools
helps brands future-proof their
commerce  architectures  for
emerging digital experiences,
ensuring businesses can always
provide the experiences their
customers are looking for.
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Ali Noureddine, Regional General Manager of Red Hat for ‘“Alam Rakamy “:

Opening of the “Red Hat” office in Cairo.and doubling the volume of its business 10 times in Egypt and the Middle East

The interview by: Khaled Hassan
Prepared for publication: Pakinam Khaled
- Amir Taha
Ali Nour El-Din, Regional General Manager for the
Middle East and North Africa at Red Hat, the global
provider of open source software solutions, said in
response to a “Alam Rakamy” question about the
impact of IBM’s acquisition of Red Hat, with a total
value of 34 Billion years ago, the acquisition aims
to redefine the business cloud computing market, by
coupling Red Hat’s open hybrid cloud technologies
with IBM’s unparalleled expertise in innovation,
industry, and global sales leadership. The acquisition
of Red Hat contributes to IBM’s compound annual
revenue growth.
He added, through the close cooperation between
IBM and Red Hat, the two companies are accelerating
innovation by offering a next-generation hybrid
cloud computing platform, based on open source
technologies, such as Linux and Kubernetes, and the
platform will allow companies to publish data securely
operate and manage applications on premises and in
private and public cloud computing platforms.
He added, “It really started a new chapter of digital
innovation, infrastructure modernization, and moving
critical workloads through private clouds and hybrid
clouds.”

Credibility
In response to a “ Alam Rakamy ““ question about the
extent to which business organizations need to secure

Qualifying human cadres, meeting the requirements of digitization, and supporting the competitive capabilities of our clients are our top priorities

their data, especially in light of the increasing reliance
on digital transformation, the companies explained that
they need flexible technology to manage multi-hybrid
environments, and companies also need partners who
can trust them to manage and secure these systems.
IBM and Red Hat are best suited to meet these needs,
and as the leading hybrid cloud provider, we will help
customers shape the technology foundations of their
businesses for decades to come.”
He added the company is based on Red Hat’s
“CloudForms” offering, which provides management
of virtual machines, instances, and containers based
on Red Hat Virtualization, Microsoft Hyper-V,
OpenStack, Amazon EC2, Google Cloud Platform,
Microsoft Azure, and Red Hat OpenShift.

Open source is the default option
In response to a question “Digital World” about
the company’s vision for open source software,
Noureddine said, “IBM” and “Red Hat” have deep
open source values and experiences, as the cooperation
between the two companies extends for more than 20
years to make open source the default choice for open
source solutions. Modern information technology, to
include the importance of open governance and the
assistance of open source projects.
Red Hat is one of the most important software

companies in the IT industry, and Red Hat’s pioneering
business model has helped bring open source - including
technologies like Linux, Kubernetes, Ansible, Java,
Ceph, and others - into the mainstream. Linux is the
most widely used platform for development today.

Commitment to developing the Egyptian market In
response to a question “ Alam Rakamy * about the
company’s plans to be present in the Egyptian market,
the regional general manager of Red Hat confirmed
that last year we announced our readiness to open
an Egypt office, at the company’s annual conference
in the presence of the advisor to the Minister of
Communications and Information Technology, and
today we confirm our commitment and open an
office We have in Cairo in the New Cairo area, to
be one of the 40 offices of the company worldwide,
where we were present through our local partners,
about 15 partners, especially in light of the support
and encouragement of the political leadership and
the Egyptian government to expand the process of
digital transformation, which creates a large chapter

| To be present in the Egyptian market, which is one

of the largest and fastest growing markets in the
region.
Partnership with the Ministry of Communications

.| With regard to cooperation with the Ministry of

Communications and Information Technology,
Nour El-Din expressed his happiness to meet with
representatives of the Ministry of Communications,
especially the aspects of encouragement and support
granted by the ministry in accordance with its
strategy to build the capacity of the Egyptian human
being and enhance the digital transformation process
for government agencies, which is consistent with
the company’s plans to qualify and train Egyptian
cadres specialized in The field of open source
software, stressing that the company already has
about 15 agreements with Egyptian universities
to make its software available as an educational
curriculum for university students, and we need
to expand the completion of such agreements
and activate it also through the global “Red Hat
Academy” program. open source.

He added, the qualification of students in the field
of information security was also discussed, through
strengthening cooperation with the “iTi” Institute
for the Rehabilitation of Human Resources. In the
field of open source software.

Nour EI-Din explained that the Egyptian cadres
have 3 very strong competitive elements to be
present in the global markets, the first of which
is competence and technical skill, the second is
the competitive financial cost, and the third is the
possession of diverse languages, as it is easy to find
human competencies who are fluent in speaking
a number of foreign languages besides the Arabic
language, of course.

During the economic conference:

The telecommunications sector is capable of maximizing the country’s expor § and Increasing its capahilities to attract foreign investments

DEWA’s customers conduct around 8
million digital transactions in 9 months

by: Pakinam Khaled -
Amir Taha

Dr. Amr Talaat, Minister
of  Communications and
Information Technology,
emphasized that the
communications and technology
sector exports are based on
innovation,  creativity  and
creative work, which makes
them of high value. The sector
comes at the forefront of the
state sectors that have the
ability and responsibility to
maximize the state’s exports
and increase its ability to
attract  foreign  investments;
Explaining the boom that Egypt
is witnessing in the field of
digital transformation in light
of the implementation of a large
number of national projects
with investments amounting to
50 billion pounds; He pointed
out that the objectives of the
digital economy are to increase
digital exports, develop local
demand for digital solutions, in
addition to creating large and
distinguished job opportunities.
This came in Dr. Amr Talaat’s
speech during a discussion
session entitled “Towards a
roadmap to maximize high-
tech exports”, which comes
within the activities of the
Economic Conference - Egypt
2022; With the participation
of  Representative =~ Ahmed
Badawy, Chairman of
the  Communications  and

Information Technology
Committee in the House of
Representatives, Eng. Khaled

Ibrahim, Chairman of the Board
of Directors of the Information

and Communications
Technology ~ Chamber, Dr.
Hazem El-Tahawy, Vice

President of Siemens for Digital
Industries, Marwa  Abbas,
General Manager of IBM
Egypt, and Ramy Kato CEO of
Vodafone Smart Solutions, vois
in Egypt, and Gavin Jingming,
General Manager of “Vivo”
Egypt. .

At the beginning of the session,
Dr. Amr Talaat reviewed
the features of the Ministry
of  Communications  and
Information Technology’s
strategy to maximize digital
value, which is based on
three main pillars:  digital
transformation, outsourcing, and
entrepreneurship. He pointed
to an increase in the budget
of the communications and
information technology sector
during the current fiscal year by
22.6% over the previous fiscal
year; He explained the most
prominent digital transformation
projects implemented by the
ministry in cooperation with all
sectors of the state, including
the  government’s  transfer
to the new administrative
capital as a participatory,
paperless government, and the
Ahmose project, which aims to

restructure the software systems
of the Egyptian government, in
addition to a large number of
projects to digitize the services
provided by various ministries.
Dr. Amr Talaat added that the
ministry targets four main axes

in the outsourcing industry:
outsourcing corporate business
procedures, information
technology services, specialized

professional  services, and
engineering  research  and
development; He referred to

the ministry’s efforts to support
the digital innovation and
entrepreneurship system, as a
plan was launched to increase
the technological innovation
centers from 3 centers to 30
centers by spreading Egypt’s
digital innovation centers in
all governorates with total
investments of EGP 4.2 billion;
Where 8 centers were opened
in the first phase of the project,

and work is currently underway
to establish 12 new centers in
the second phase of the project,
which will be opened next year;
The third phase, which includes
7 centers, will open in 2024.
Dr. Amr Talaat pointed to the
possibilities of the ministry’s
strategy to maximize digital
value, which includes capacity
building, providing incentives
to companies working in the
field of outsourcing, as well as
providing digital infrastructure,
and hosting companies of all
kinds from start-ups to giant
companies in one center to
achieve integration between
them in business and products.
; Noting that 27 local and

international companies
specialized  in designing
electronics and  integrated

programs have been contracted
to be present in one center in
the Knowledge City in the

New Administrative Capital.
Negotiations are underway with
a global operator of laboratories
and an incubator for start-ups; He
explained that a plan was drawn
up to restructure the incentives
offered to international
companies to encourage them to
be present in Egypt and to export
digital services from Egypt.

Dr. Amr Talaat mentioned the
development  witnessed by
the digital infrastructure and
doubled the average internet
speed in Egypt to reach 45
Mbit/s compared to an average
speed of 5.6 Mbit/s in mid-2018,
and 7 Mbit/s at the end of 2018;
He pointed to the increase in the
number of mobile towers that
were built from 1200 towers in
2020 to 2300 towers in 2021,
while it aims to build 2850
towers during the current year,
2389 of whom were towers; He
pointed out that frequencies were
made available to companies
providing mobile services, with
investments of $2 billion.

Dr. Amr Talaat pointed out the
ministry’s interest in providing
a large number of initiatives
for technical training within
the framework of its strategy to
build digital capabilities, which
are implemented according
to several determinants
that include diversity in the
disciplines of training programs
and gradation in their depth to
reach high-value technologies,

and the development of an
integrated design methodology
that governs all the initiatives it
launches The Ministry is in the
field of training and building
digital capabilities, which is
comprehensiveness,  quality,
specialization, expertise and
professionalism, in addition
to building an integrated
and diversified training path
targeting various educational

levels and all academic
disciplines.
Talaat also reviewed the

most prominent indicators of
the telecommunications and
technology sector, where the
sector’s growth rate reached
16.3%, which is the highest
growth among the state’s
sectors; While the volume
of digital exports grew to
reach $4.9 billion in 2021/22
compared to $3.6 billion
in 2018/19. The volume of
foreign investments in start-
ups in the communications
and technology sector also
increased from $190 million in
2020 to $490 million in 2021;
He explained that the number
of trainees and the technical
training budget had doubled
over the past years to reach a
target of 225 thousand trainees
with a budget of 1.3 billion
pounds in the current fiscal
year, compared to 4 thousand
trainees with a budget of 50
million.

By ; Wael Elhosany — Mohamed Elattar

Dubai Electricity and Water Authority (DEWA) provides various
digital channles toits customers tocomplete their transactions easily
and securily, anytime, anywhere. DEWA offers several options
for customers to pay bills comfortably through various channels
in cooperation with government and private organisations. From
the beginning of 2022 until until 30 September 2022, DEWA’s
customers conducted around 8 million transactions using the
digital channles of DEWA and its partners. Over 1.2 million
transactions were completed through DEWA’s smart app, over
1.6 million transactions were completed using DEWA’s website,
while over 700,000 payment processes were completed through
Dubai Now. Over 350,000 payment transactions were conducted
via Etisalat Payment Machines. There were over 3.5 million
transactions completed through the smart channels of 21 banks
in the UAE, while over 22,000 transactions were done through
the ‘Tayseer’ service using cheques through Emirates NBD’s cash
deposit machines, and over 600,000 transactions were completed
via Apple Pay.

HE Saeed Mohammed Al Tayer, MD&CEO of DEWA, has
emphasised the organisation’s commitment to becoming a globally
leading sustainable innovative corporation and maintaining its
global position as one of the most distinguished and leading
utilities in the world. DEWA provides all its services through its
website and smart app. This enhances customer happiness and
enables them to complete their transactions anytime, anywhere,
easily and safely, in addition to protecting the environment and
preserving natural resources. DEWA scored over 98% in the
Dubai Government’s Instant Happiness Index by Dubai Digital
Authority. The smart adoption of DEWA’s services reached
98.99% until the end of the third quarter of 2022.

“We are keen to enrich the customer experience through digital
services that save their time and effort using the latest disruptive
technologies and Artificial Intelligence tools. This is in line
with the Dubai 10X initiative launched by His Highness Sheikh
Mohammed bin Rashid Al Maktoum, Vice President and Prime
Minister of the UAE and Ruler of Dubai, the Smart Dubai
initiative to make Dubai the smartest and happiest city in the
world, and the Services 360 policy by Government of Dubai to
provide seamless, proactive, integrated, and specialised services
that meet customer expectations,” added Al Tayer.

Scrolling on the toilet: Two-thirds of people say they do it

By : Bakinam Khaled — Amir Taha

A new survey by cybersecurity company Nord VPN
revealed that 65% of people today use a smartphone
in the toilet. As many as 9,800 people surveyed from
10 countries showed that scrolling through social
media (53%) on the toilet is by far the most popular
activity.

By smartphone usage on the toilet, Spaniards lead
with 80%, followed by Poles (73%) and Americans
(71%). At the end of the list, at least among the
surveyed countries, are Australians (62%), Brits
(59%) and Germans (55%).

The majority of people globally admit that their time
on the toilet is typically spent scrolling through social

media (53%), reading or listening to the news (38%),
and gaming (31%).

Among other activities, people also call or message
people (29%), check work email or other tools, for
example, Slack or Microsoft Teams (28%), and
watch videos, movies, or television programs (26%).
“Even before smartphones were used, people
consumed media on the toilet. In this context, I
often talk about the lens function of the smartphone.
It concentrates and bundles many activities on
a single device, which used to be carried out in
specific places or in other contexts, such as dating,
banking, shopping, gaming, navigating, planning
trips, or learning languages,” says Clemens Stachl,

Blue Carbon signs MoU with Oracle Energy t

By : Bakinam Khaled —
Amir Taha
Blue Carbon, a Dubai based

Suppor tits Decarbonization Journey

behavioral researcher.

The psychologist and internet addiction researcher
Hans-Jurgen Rumpf sees tradition in today’s
behavior. “Even in the past, people read on the toilet.
There is a study from 20 years ago, according to
which at least a quarter of the population read books
or comics on the toilet. This behavior was — and
is — more common with men.”

As Hans-Jurgen Rumpf says, the “FOMO”
phenomenon — that is, the “fear of missing out” —
is spreading.

“This obsessive worrying and anxiety can lead to
intensive smartphone use and be the precursor to
problematic and eventually addictive use,” he says.

Shiba Inu (SHIB) Active User
Count Slashed by 85% YoY

By : Wael Elhosany — Ali Eldeeb

The rate of people at risk for this development and
dependency is likely to be higher among toilet
scrollers than among those who don’t take their
cell phones to the toilet, says Rumpf. All in all, he
recommends using cell phones consciously and
putting them away more often, especially when
people are eating together, before they go to bed, and
maybe even when they go to the toilet.
Smartphones are evolving at a rate beyond belief,
making us stay connected even while on the loo.
However, people are encouraged to remember
the importance of their online safety, even while
immersed in social media, conversations, games, or
thenews.

Daniel Markuson, a digital privacy expert
at NordVPN, shares key tips on protecting your
phone on and off the john:

Keep apps and the phone’s operating system (OS) up
to date. Don’t skip software updates.

Do your research. Never download unknown apps
— read up on them first.

Avoid unofficial app stores. They’re more likely to
contain malware-ridden apps.

Avoid using unknown Wi-Fi. And always use a VPN
when you do.

Be vigilant. Don’t click on suspicious links, don’t
give out your number to strangers, and be wary of
unknown numbers.

Dynisma and KistlerAnnounce Commercial
Cooperation to Revolutionise Automotive Testing

company incepted under the
vision of Sheikh  Ahmed
Dalmook Al Maktoum to support
carbon removal projects across
the world, has signed today a
Memorandum of Understanding
(MoU) with Oracle Energy
Limited, a joint venture company
of Oracle Power PLC, an
international power and natural
resource project developer listed
on London’s AIM market.
The MoU aims to enable
Oracle Energy to cut down its
carbon emissions and explore
opportunities to advance its
net-zero goals as Blue Carbon
extend continuous support in
its  decarbonization  transition
journey.

Signed between Josiane Sadaka,
CEO of Blue Carbon LLC and
Naheed Memon, CEO of Oracle
Power Plc in Blue Carbon’s
headquarters in Dubai, the joint

agreement enables Blue Carbon
to design a framework that will
serve as a roadmap for Oracle to
achieve energy efficiency.

“We are pleased to collaborate
with Oracle Energy to support and
accelerate the decarbonization
journey of their green hydrogen
project in  Pakistan. Deep
collaboration with customers is at
the core of our operations and we
are confident that this partnership
will stimulate our efforts to
establish robust strategies and
best practices that will not only
positively impact Oracle Energy’s
operations but also serve as a
benchmark for others in the region

said Josiane Sadaka.

to follow,”
CEO of Oracle, Naheed Memon,
commented: “This MoU further
builds on our developments in
the hydrogen industry and further
complements our JV partnership
supported by Sheikh Ahmed

Dalmook Al Maktoum, the
chairman of Blue Carbon. With
its expertise in climate change
economics, Blue Carbon aims to
be at the forefront of sustainable
climate change investment, and
we look forward to collaborating
with them on a decarbonization
roadmap to complement Oracle
Energy’s green hydrogen project
in Pakistan.”

The first half of 2022 has been brutal for most cryptocurrencies, as
the crypto price crash wiped billions of dollars off their value and
spooked investors about the future of the entire market. Popular
meme coins like Dogecoin and Shiba Inu, which add a layer of
risk, have seen both their values and the number of investors drop
this year.

According to data presented by CryptoPresales.com, the number
of Shiba Inu (SHIB) active addresses has plunged by 85% year-
over-year, falling to just over 113,000 in October.

The Number of SHIB Active Addresses Down by 600,000 in a
Year

At the peak of its bull rally, Shiba Inu's active user count had
grown quickly, with its holder base rising above 1 million.
However, according to Glassnode data, investors are no longer as
interested in Shiba Inu as they used to be.The meme coin has not
only seen a severe price drop this year, but its active user count has
also fallen drastically.

In October 2021, SHIB active addresses jumped to an all-time
high of 756,000. However, in January, the active user count stood
at 179,800, showing a massive 76% drop in just three months.
After rising to 236,600 in March, SHIB active addresses continued
falling before reaching the deepest point of 84,151 in June, as more
investors took a step back from the market during uncertain times.
Although Shiba Inu’s active user count now sits at 113,360, that is
still 600,000 less than in the same month a year ago.

Through Ground-Breaking

By : Amir Taha -

Mohamed Elttar

Dynisma Ltd.®, the UK-
based  motion simulator
technology  company, and
Kistler Instrumente GmbH,
the leading provider of
automotive testing solutions,
have signed a commercial
cooperation agreement that
will revolutionise automotive
testing, thanks to ground-
breaking motion simulation.
Showcased for the first time at
the Automotive Testing Expo
ATE 2022 in Novi, Michigan,
US, where the two companies
will share a booth, the
commercial agreement brings
together  Kistler’s  leading
range of testing solutions
with  Dynisma’s ~ motion
generator simulators, enabling
customers to further accelerate

vehicle development through
the adoption of pioneering

technology.
Bringing a  revolutionary
approach  to simulators,

Dynisma Motion Generators™
(DMGs) set new standards in
terms of lowest latency and
highest bandwidth and have
been developed and built by a
team of world-class engineers
committed to ground-breaking
solutions in motion generation.
At the Automotive Testing
Expo, visitors will be able to
experience Dynisma’s range
of simulators in full scale using
VR on the company’s stand.
Ashley  Warne, Dynisma
CEQ, said: “This commercial
partnership is another important
step for Dynisma. Kistler is the
leading provider of automotive
testing solutions and
combined with our unrivalled

vehicle dynamics simulation
capabilities, together we will
offer the latest advances in
vehicle testing technology for
the automotive industry. We’re
looking forward to revealing
more details on this partnership
very soon.”

As well as offering class
leading latency and bandwidth,
Dynisma’s simulators have
unlimited yaw excursion, large
horizontal excursion, and high
acceleration to deliver the most
immersive experience possible
for adriver.
Available as
solutions, or  customised
to exact  requirements,
Dynisma offers customers
the possibility to integrate
any type of chassis, in current
production or  prototype,
for both automotive and
motorsport applications.

turn-key
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