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Top 10 fastest growing jobs

1, Al and Machine Learning Specialists
2, Sustainability Specialists

3. Business Intelligence Analysts

4, Information Security Analysts

5. Fintech Engineers

WORLD
ECONOMIC
FQ

)]

Data Analysts and Scientists

7. Robotics Engineers

8. Big Data Specialists

9. Agricultural Equipment Operators

10. Digital Transformation Specialists
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[TU teams up with European Commission to promote and measure meaningful connectivity

By ; Amir Taha — Bakinam Khaled
A new ITU-EC project galvanizes efforts to meet
key digital connectivity targets and advance global

sustainable development
A new project from

three years.

The ITU-EC project, ‘Promoting and measuring
universal and meaningful digital connectivity’, will
leverage EUR 3 million (about USD 3.3 million)
over three years to advance holistic policy
approaches and provide recommendations on
boosting good-quality Internet and mobile access.
The project is part of the European Union’s Global

Gateway initiative.

ITU — the United Nations specialized agency for
information and communication technologies — and
the EC launched the project jointly at the Transform
Africa Summit taking place in Victoria Falls,

Zimbabwe, 26-28 April.

the
Telecommunication Union (ITU) and the European
Commission (EC) will promote Internet services
and skills for everyone worldwide over the next

International

Development
Universal
connectivity

affordable
According to

Goals.”
and meaningful
represents the

possibility for everyone to enjoy
a safe, satisfying, enriching and
productive online experience at an
cost.

“This new partnership between ITU and the
European Commission offers a unique opportunity
for strengthening multilateral cooperation to expand
meaningful connectivity and drive
sustainable  digital
said the ITU Secretary-General, Doreen
Bogdan-Martin. “It puts digital at
the centre of our common efforts to
help the world get back on track
to achieve the UN Sustainable

transformation,”

ITU’s Facts and Figures

2022, 5.3 billion people around the world

are online today. Yet many only enjoy basic
connectivity, and the remaining 2.7 billion people,
roughly one-third of the global population, are

(LDCs) and

Luckyson
of ITU’s

universal
connectivity

inclusive  society.”

totally unconnected to the Internet.
Moreover, multiple digital divides persist across and
within countries; there are fewer women online than
men globally; and universal connectivity remains a
distant prospect in the least developed countries
landlocked  developing
countries (LLDCs).
“The potential of the Internet for
social and economic good remains
largely untapped today: one-third
of humanity remains
and many users only enjoy basic
connectivity,” said Dr Cosmas
Zavazava,

Development Bureau. “This new
ITU-EC project will mainstream
and

countries to adopt a holistic approach, which
is a necessary condition for a prosperous and
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offline,

Director
Telecommunication

meaningful

and encourage
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The new project — in line with ITU’s mission to
connect the world and leave no one behind, as
well as the objectives of the European Union’s
Global Gateway — aims to make universal and
meaningful connectivity (UMC) a top policy
priority; generate more and better UMC data;
and improve evidence-based policymaking, fund
sourcing and project implementation.
The ITU-EC project will help to direct investment
and assistance efforts on targets for universal and
meaningful connectivity established by a multi-
stakeholder working group, including some 40
representatives from a diverse set of stakeholders
together with ITU and the Office of the UN
Secretary-General’s Envoy on Technology.

A dedicated dashboard, to be released later this year,
will help statisticians and policymakers share data
and monitor progress on the universal meaningful
connectivity indicators. This enhanced data will
enable easier identification, sharing and promotion
of recommendations and practical solutions to

accelerate progress.

DEFacT0 COLLABORATES

WITH RISING TALENT, MAYAN
EL SAYED, FOR THE “STAR OF
RamapaN CAMPAIGN”

GPX GLOBAL SYSTEMS INC ANNOUNCES
AMAJOR EXPANSION OF ITS CAIRO DATA
CENTERGPX TO EXPAND ITS MARKET

Eff’ : Wael Elhosany —
ohamed Elkholy

GPX Global Systems Inc., the
premier provider of carrier-
neutral data center services in
Africa in collaboration with
Redcon Group today announced
anew investment in Cairo, Egypt
of EGP 2.7 billion to expand its
Cairo 2 data center.

expansion will add an additional
12MW of power and 9,000 M2
of space bringing GPX’s total
equipped space in the Cairo
market to 12,600 M2.

GPX has established itself as the
leading high-availability, carrier-
neutral data center providerin
Egypt and is recognized for its
outstanding customer service and
its 99.999% uptime guarantee.
GPX provides colocation to
the largest enterprise customers
in Egypt and the region.
The GPX Cairo 2 expansion
will be a Rated Tier 4 certified
purpose-built  facility ~ with
12MW of power and support for
high power density applications
and 52U cabinets, along
with  rich  interconnectivity.
Phase one of the expansion
will be customer ready early
the first quarter of 2025.
H.E. Dr. Amr Talaat commented:
“The data center industry is

a major building block in our

Digital Egypt Strategy. The
Ministry of Communications and
Information Technology (MCIT)
is adamant to create an attractive
environment for investments
in the data center industry.
Egypt’s geographical location,
coupled with its extensive
global submarine cable
partnerships, and resilient local
infrastructure are all conducive
to its prominence in this industry,
and we’re working to further
build upon these advantages.”
Nick Tanzi, President & CEO,
GPX Global Systems Inc.,
commented: “GPX is expanding
itscritical role in supporting

the digital transformation of
Egypt and its Digital Egypt
Strategy. Ourcompany has been
operating in Egypt for over 15
years and this new investment
supports ourstrong belief that
Egypt is an essential hub for
global internet infrastructure
and a vibrant growth market”.
Tarek El Gamal, Chairman of
Redcon Group, commented:
“Our involvement in the
construction of the GPX Data
Center in 2013 has been a
significant testimony of our
commitment to contributing
towards the advancement of the
technological sector.

Weunderstand the critical role
Data Centers play in today’s
interconnected world and we are
dedicated to foster innovation

and  provide  construction
solutions that meet the ever-
evolving

GPX builds and operates next-
generation Tier 4, private,
carrier-neutral data centers in
emerging commercial
markets. The company offers

The Future of the Green Hydrogen Sector in Africa at the Heart of
the 13th Edition of the Arbois and Mediterranean Round Tables

By : Rasha Hussein —
Samah Saeed
AIX-EN-PROVENCE,
France From 3 to 4 May, the
Mohammed VI  Polytechnic
University of Rabat (UMG6P) is
organising, in collaboration with
the University of Aix-Marseille
and the CNRS, the 13th edition
of the Arbois and Mediterranean
Round Tables (TRAM) in Aix-
en-Provence, on the theme of
“Hydrogen tomorrow:  myths
and realities”. This edition will
bring together elected officials,
industrial leaders, research and
innovation players, students and
representatives of civil society
around a programme of plenary
conferences.

A thousand participants are
expected in Aix-en-Provence for
this now well-established annual
event. The 2023 will explore,
beyond the prejudices that may
surround it, the challenges
and opportunities that green
hydrogen represents in the fight
against climate change and in the
construction of a decarbonised
energy model in Europe, Africa
and the world. However, Africa
will be in the spotlight at this

the world’s energy supply, but
also create jobs, decarbonise
heavy industry and strengthen
global ~ competitiveness.

In Africa, hydrogen development
is concentrated in three major
investment hubs: Egypt,
Southern Africa and Morocco.
For example, the Cherifian
Kingdom has deployed a
strategy that aims to decarbonise
its heavy industry by investing in
the green  hydrogen sector.
According to the report “Affrica’s
Extraordinary Green Hydrogen
Potential”, investing in green
hydrogen could reduce carbon
emissions in Africa by 40%,
avoiding the release of 500

hydrogen is a source of hope

for accelerating the energy
transition in Morocco and
Africa. We are proud to organise
this 13th edition of the Arbois
and Mediterranean  Round
Tables, to introduce citizens
to the scientific advances and
opportunities of green hydrogen
on the African and European
continents.

Daniel Nahon, Founder of the
Arbois and Mediterranean
Round Tables says: “This year,
the central theme of green
hydrogen is essential to support
the challenges of decarbonising
economies, green mobility and
energy independence. We will

By : Mohamed Elttar — Ali Eldeeb

DeFacto, the global innovative fashion brand, has
proudly announced its collaboration with rising star
Mayan El Sayed to bring a unique energy to the fashion
world as part of its “Star of Ramadan” Campaign. The
campaign aims to inspire Egyptian customers to define
their own fashion statement and find the elegance they
look for during the Holy Month of Ramadan and the
festive occasion of Eid, through the diverse range of
clothing items and styles available from DeFacto, at
affordable prices.

DeFacto chose Mayan El Sayed, one of Egypt’s
promising young actresses and rising stars, for their first
celebrity collaboration in Egypt as she embodies the
young and fashionable essence of the DeFacto brand.
The collection features cool denim, crop tops and shirts
with vibrant colors reflecting Mayan’s unique style. All
products worn by Mayan El Sayed in the photo shoot
of the campaign will be exclusively available for sale in
DeFacto’s network of stores in Egypt and online via the
website and app under “Mayan’s Selections”.

Mayan El Sayed’s exceptional talent made her one of
the most sought-after young celebrities in Egypt with
remarkable appearances in several TV hits across
recent years such as Hagma Murtada (Counterattack)
by director Ahmad Alaa Aldeeb, starring Ahmed Ezz
and Hend Sabry; Le’bet Newton (Newton’s Cradle)
by Tamer Mohsen and starring Mona Zaki; and Harb
Ahliya (Civil War) by director Sameh Abd El-Aziz,
starring Youssra and was part of the closing song for
the 5Sth edition of El Gouna Film Festival, 2021.
DeFacto has pioneered the “Accessible Fashion”
concept and wardrobes innovation. With its
experienced, innovative design team and prominent
collaborations, DeFacto offers a wide range of quality
products that keep up with new trends and styles at
affordable competitive prices. DeFacto started its

highly reliable and secure | 13thedition, which takes place . o g ;
carrier-neutral  data  centers in a context where ser\)/eral year, while contributing to the to prestigious experts \yho will
- . h L . continent’s  development. share their knowledge in order
to domestic and international projections show that the African . . : .
. . : Hicham El Habti, President of to offer concrete solutions
clients looking to collocate continent could produce up to 50 : :
their mission-critical business Mohammed VI Polytechnic  for European and African

infrastructure.

million tons of green hydrogen
per year by 2035 to help secure

million tonnes of CO2 per

University explains that “Green

economies.”

have the opportunity to listen

journey back in 2005 in Turkey and realized its purpose
to become a global brand. It has set off to bring a fresh
new perspective to Turkish fashion and bring together
its brand-new, high-quality, and unique designs with
consumers at four corners of the World.

CABSAT 2023 to gather major production
and broadcast market players to spotlight

innovative technologies in the sector
By : Wae; Elhosany — Nahla Makled

The flagship event for content creation, production, distribution,
digital media, and satellite communication will highlight the latest
trends and explore innovation and new technologies poised to
transform the future of live media and the entertainment sector.

The annual gathering, which is being held from May 16 to 18,
2023 at the Dubai World Trade Centre (DWTC), will assemble
major national and international production and broadcast market
players; experts, thought leaders, business owners and distributors
from around the world, showcasing their innovative technologies

and concepts.

The 29th edition of CABSAT comes at a time of positive growth
in the industry, with the Middle East’s media and entertainment
market projected to grow by 7.4 per cent CAGR between 2021 and
2026 to reach USD 47 billionl. To foster enterprises with a high
potential for economic expansion and job creation, governments
in the Middle East and North Africa (MENA) region have shown
significant support for the entertainment industry.

discover the latest innovative production and broadcast technologies
that have the potential to further boost the entertainment market in

the MENA region.

Amongst exhibitors at the show will be Ofir Benovici, Chief
Executive Officer of the Turkish production company, Zero
Density. He said: “As a pioneer in virtual studio, AR, XR, and real-
time graphics, we aim to revolutionise the broadcast, live events,
and e-sports sectors by implementing cutting-edge technologies.
Our virtual studio solutions, including the Unreal Engine Native
platform, Reality Engine, which features a real-time compositing
system and its built-in keying technology, Reality Keyer, have
been employed by some of the biggest companies worldwide
for major events ranging from the Olympics to the FIFA World
Cup. Through CABSAT, which provides an excellent platform to
present our cutting-edge solutions, we intend to boost our network
and reshape the future of the regional broadcast sector. In addition,
we seek to explore new possibilities for growth in the industry.”
Pavel Potuzak, CEO of Aveco, said: “CABSAT provides the perfect
opportunity to assemble the entertainment and media communities
from around the MEASA region under one roof to highlight the
most recent technological breakthroughs and innovations in
creating the next generation of content.

Against this
backdrop, the three-
P day exhibition

will provide an
ideal platform for
industry experts
and leaders from
the community
of producers,
directors, broadcast
technology, channel
distributors, content
publishers and
more, to share
best practices and

GREEN HYDROGEN COMPANY OHMIUM CLOSES $250 MILLION

SERIES C FUNDRAISE LED

By : Basel Khaled -
Mohamed Shawky

O h m i u m
International (“Ohmium”),

a leading green hydrogen
company that designs,
manufactures, and deploys
advanced proton exchange

membrane (PEM) electrolyzer
systems, today announced the
close of a $250 million Series
C growth equity financing.
The round was led by TPG
Rise Climate, the dedicated
climate investing strategy of
TPG’s global impact investing
platform TPG Rise, and
also included participation
from Hanover Technology
Investment Management and
existing  investors  Energy
Transition Ventures and Fenice
Investment Group.

The funding will be used to
support Ohmium’s expansion to
2 GW in annual manufacturing
capacity and the deployment
of projects for the company’s
growing  global  customer
pipeline in key regions
including the U.S., Europe,
India and the Middle East. The
investment will also provide
significant capital to scale
Ohmium’s business, including
accelerating its  pioneering
research and  development
programs to reduce the cost of

green hydrogen production.
“Green hydrogen is critical to
the rapid decarbonization of
hard-to-abate  sectors,”  said
Ahmad Chatila, Chairman and
founding investor of Ohmium
and Managing Partner of Fenice
Investment Group. “Ohmium
is uniquely positioned to be a
leading provider of emissions-
free hydrogen technology given
its customer-focused, modular
solution that enables businesses
to achieve an extremely
competitive  levelized cost
of hydrogen (LCOH). We
are delighted to partner with
experienced clean technology
investors like TPG Rise
Climate to make large scale
green hydrogen production a
reality today.”

“Ohmium’s cutting-edge
PEM electrolyzer systems are
crucial to enabling the green
hydrogen industry, satisfying
a wide range of commercial
applications and delivering
superior value in terms of
current  density, scalability,
ramp rate, and safety,” said Ed
Beckley, Partner at TPG and
senior member of the TPG Rise
Climate investing team. “At
a time when the market lacks
sufficient reliable supply of
electrolyzers, we are pleased
to lead the company’s latest
funding round and partner with

the team to scale its delivery
capability.”

Both Beckley and Mariana
Popa, a Principal at TPG Rise
Climate, will join Ohmium’s
Board of Directors as part of
the transaction.

“Ohmium is  experiencing
tremendous success in 2023.
We are on track to deliver our
PEM electrolyzer systems to
customers worldwide operating
across multiple sectors,” said
Arme Ballantine, CEO of
Ohmium. “This capital raise
is a validation of Ohmium’s
strategy  and  technology
leadership and provides our
organization with the kind of
investment needed to deliver
on our ambitious plans for
international ~ growth.”
VigiPay of Nigeria Selects
ThetaRay Al Solution for AML
Monitoring

BY TPG RISE
.Y

2

By ; Amir Taha — Bakinam
Khaled

VigiPay, a Nigerian fintech
providing digital payment
services, and  ThetaRay,
a leading  provider  of
Al-powered transaction
monitoring technology,
today announced they will
collaborate to protect VigiPay’s
growing business against
money laundering, sanctions
violations, and other financial
crime  risks.

Through the
agreement, ThetaRay will
provide VigiPay the SONAR
AML solution, a cloud-
based transaction monitoring
and screening platform that
can detect the earliest signs
of  sophisticated money
laundering activity. The new
system will enable VigiPay to
achieve safe growth, regulatory

CLIMATE

compliance, and consumer
transaction transparency with
the expansion of transaction
volumes and value services for
both domestic and cross-border

payments.

VigiPay is a  payment
technology  platform  for
cross-border remittances

and online B2B payments in
Nigeria and across Africa. It
provides automated payment
collection services, including
POS terminals, for local and
international payments and auto
reconciliations to corporate and
government organizations.
“As we expand into the global
market, we are committed to
enhancing AML compliance.
With the launch of an Al tool
for transaction monitoring and
screening, we will be able to
close transactions with larger
corporations all over the world
that value automation processes
and transaction transparency,”
said Oluseyi Oluwabusola,
general manager of VigiPay.

“ThetaRay is an excellent
partner in achieving this fit. Our
efficiency is set to achieve anew
all-time high with the addition
of  automated  transaction
screening and  monitoring,
allowing us to better serve our
consumers. We are committed
to helping clients easily access
multiple countries and thereby,

grow their business and
excel in today’s competitive
environment.”

The Nigerian government has
been driving efforts to move to
a cashless society with several
initiatives aimed at promoting
digital payments including
limits on ATM and government
accounts.

“We are proud to partner
with an innovative Nigerian
fintech that prioritizes trust
and service to drive financial
inclusion in Africa,” said Mark
Gazit, CEO of ThetaRay.
“ThetaRay AI technology is
instilling a new standard of
trust into the growing world
of online payments, enabling
fintechs rapid revenue growth
by opening doors to business
with new financial partners
worldwide.”

ThetaRay’s  award-winning
SONAR solution is based
on a proprietary form of
Al, artificial intelligence
intuition, that replaces
human bias to find anomalies
outside of normal behavior,
including completely new
typologies. It enables fintechs
and banks to implement
a risk-based approach to
effectively  identify  truly
suspicious activity, including
across complex, cross-border
transaction  paths.

Majid Al Futtaim partners with Sympl to provide its visitors with a unique
instant interest-free pay later solution for added convenience and choice

By : Rasha Hussein — Samah Saeed

Majid Al Futtaim, the leading shopping mall,
communities, retail and leisure pioneer across
the Middle East, Africa and Asia, announced its
partnership with Sympl, Egypt’s first ‘Save Now,
Pay Later’ services, serving more than 30 million
bank card holders. This partnership provides mall
visitors a unique instant interest-free pay later
solution for added convenience, enabling them to
split their purchases cost using their debit or credit

card with zero interest and no pre-registration
required using Sympl across all of Majid Al
Futtaim’s malls in Egypt, namely Mall of Egypt,
City Centre Almaza, City Centre Maadi and City
Centre Alexandria, starting from May 7, 2023.

Using their debit or credit card, customers can choose
to split the cost of their purchases across three, four
or five payments on a weekly, bi-weekly, or monthly
basis. In less than 10 seconds, mall visitors will be
able to purchase products with zero interest without

any registration or account activation needed. “We
are very optimistic about the partnership with Majid
Al Futtaim’s malls to provide Sympl’s interest-free
pay-later service without any registration to the mall’s
customers using their debit or credit cards. This
partnership will help shoppers live the lifestyle they
want without any stress or hassle,” said Mohamed El-
Shabrawy El-Feky, CEO & Co-Founder of Sympl.
Rasha Azab, Managing Director of West Region
Shopping Malls at Majid Al Futtaim — Properties,

added: “At Majid Al Futtaim, we are dedicated to
identifying new and innovative ways to provide
added convenience and choice to our customers. This
valued partnership with Sympl allows us to do just
that as we continue to offer an array of seamless and
flexible payment options, especially with Sympl’s
latest technology, to ensure an enjoyable experience
for all. We remain committed to introducing new
ways to enhance our consumer journey, across all of
our properties in Egypt.”
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In an international alliance that includes Vodafone and Telecom Egypt:

The longest fiber cable in the world reaches Saudi Arabia to connect

33 countries with telecommunications and Internet services

By: Bakinam Khaled -
Amir Taha

Center3, owned by stc Group
and Mita, revealed that the
world’s longest submarine fiber-
optic cable has reached two of
the four planned landing sites in
the Kingdom of Saudi Arabia,
namely the cities of Jeddah

ever launched in the world. By
the end of the project in 2024,
the submarine cable system will
connect 33 countries and provide
reliable connectivity and internet
services across three continents:
Africa, Asia and Europe.

After Jeddah and Yanbu, the
Africa2 cable is expected to

of connecting Asia, Africa and
Europe. We continue to invest in
communications  infrastructure
to provide exceptional services
to customers, and contribute to
achieving the Kingdom’s Vision
2030,” looking forward Through
this project, we aim to strengthen
the company’s position and
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millions of people depend on
internet connectivity to do their
business,” said Fares Akkad,
Regional Director for the
Middle East and North Africa at
Meta. “Investing in submarine
cables not only provides a
better experience for the people
who use our products, but also

reach Duba later this year, and it
will reach Al Khobar in 2024.
The Africa2 submarine cable
will enable higher levels of
information exchange and digital
business development, helping to
fuel the next phase of growth in
many economies.

The Africa2 cable extends over

and Yanbu. In expansion and
growth and in contributing to the
Kingdom being a global digital
center connecting the three
continents of the world, Asia,
Africa and Europe.

The Africa2 cable, with a length
of more than 45,000 km, is one
of the longest submarine cables

the entire Arabian Gulf region
with Africa Pearls
extensions that will add landings
in Kuwait, Bahrain, Qatar, Iraq,
Oman, the United Arab Emirates, is
Pakistan and India, along with

2 cable

the eastern coast of Saudi Arabia.
For his part, Fahd Al-Hajri,
CEO of “center3” said: “The
launch of the Africa2 cable
a new achievement for
center3 and reflects our goals

region.”
investments we

other

pandemic has shown

consolidate its leading role in the
telecommunications sector in the

“Our significant investment in
Africa2 cable builds on many
have
made in Saudi Arabia. The crisis
resulting from the COVID-19

benefits many other sectors
including healthcare, education
and social services.”

It is worth noting that the
Africa2 consortium includes
centre3, Meta, China Mobile
International, MTN  Global
Connect, Orange, Telecom

how  Egypt, Vodafone and WIOCC.

Huawei Announces 2023
Q1 Business Results

By : Basel Khaled — Nahal

The company has recently released

Ahmed its 2022 Annual Report and audited
Huawei announced its business financial results, reporting steady
results for the first quarter of Py OPerggggs havi through(t)ué
2023 today. In QI, Huawei , having _generate

oday. In QL. Huawei USD92.37  billion in

generated USD19.2 billion
in revenue, with a year-on-

year increase of 0.8% and a ‘
net profit margin of 2.3%.

Overall business results
were in line with forecast.

revenue and USDS5.12

billion in net profits.
l Huawei continued to
strengthen investment

in R&D, with an
annual expenditure

-

Huawei has yet again f USD23.22 billi
increased investment in H UAWEI 0 rion

in 2022, representing

25.1% of the company’s
annual revenue and bringing its
total R&D expenditure over the past
10 years to more than USD 140.55
billion.

R&D to keep innovating

for the future, create new value
for its customers, partners, and
the communities worldwide, and
promote quality development.

Telecom Egypt “WE” provides mobile units at the Karkar parking lot in
Aswan to provide communication services for arrivals from Sudan

By: Basel Khaled Mohamed
Elkholy

Telecom Egypt (WE) revealed the
provision of three mobile units at
the Karkar parking lot in Aswan
to provide all communications
services to expatriates from Sudan;
This is to facilitate their access to
communication services and enable
them to communicate with their
families in Sudan in light of the
exceptional circumstances the country
is going through. These units provide
communication services 24 hours
a day through a team that includes
a large number of customer service
providers.

Last Friday, Telecom Egypt announced
the availability of free calls from
any landline or mobile phone, to any

landline or mobile phone in brotherly
Sudan, starting from the twenty-eighth
of April and for a full week., under
the slogan “Check on your family and
loved ones.” in Sudan”.

Mohamed Abu Talib, Executive Vice

President of Commercial Affairs at
Telecom Egypt, said that the company
spares no effort in playing its role in
achieving communication between
citizens in Egypt and Sudan in light
of these exceptional circumstances,
noting that the provision of mobile
service units in the Karkar parking
lot in Aswan aims to enable
expatriates to Sudan to easily obtain
telecommunication services at reduced
prices.

The company has so far succeeded in
providing telecommunications services
to many Sudanese citizens, pledging to
continue its efforts to support Sudanese
citizens and expatriates by all means
available to keep them in constant
communication with their families and
loved ones.

B

Educators Can Help
Children Become Positive
Changemakers of Future

BY :TANJA SPASOJEVIC,

Today’s children are tomorrow’s changemakers,
leaders and problem-solvers. As such, it is
critical to empower children in their early
years to help them be positive changemakers
for tomorrow. Educators have an instrumental
role to play in moulding the children with
right methodologies and teaching practices
to envision them to be positive leaders of the
future.

To be able to instil this skill, educators need
a new kind of education — one which utilises
futuristic technologies like advanced science
and artificial intelligence. An education system
that empowers children in their early years
to have the courage to take action for a cause
and learn invaluable skills of leadership and
innovation in the process. A perfect way to start
is to adopt revolutionary technologies at the
heart of the curriculum, where every student is
empowered to become an active citizen with a
global mindset.

As educators, there is much we can do to help
students significantly engage in social change.
Developing a taste for reading can serve as the
base for action. We can introduce important
topics and literacy skills featuring information
about important heroes. By encouraging
children to read books about lesser-known
champions will make them understand that
every person has different capabilities for being
leaders of tomorrow, for example.
Apeer-to-peer programme is another opportunity
to empower children to be the changemakers for
tomorrow. These programmes allow children to
network, connect and work together helping
them be positive changemakers for the future.
Promoting social and civic values, such as
tolerance, teamwork, respect and empathy,
can also serve as a great tool to promote and
encourage children to be positive future leaders.

General Manager of Ora, the Nursery of the
Future /

Future of Jobs Report 2023:

Up to a Quarter of Jobs Expected to Change in Next Five Years

By : Basel Khaled —Ali El deeb

The Future of Jobs Report 2023 suggests
that almost a quarter of jobs (23%) are
expected to change in the next five years
through growth of 10.2% and decline of
12.3%. According to the estimates of the
803 companies surveyed for the report,
employers anticipate 69 million new jobs
to be created and 83 million eliminated
among the 673 million jobs corresponding
to the dataset, a net decrease of 14 million
jobs, or 2% of current employment.
Macrotrends, including the  green
transition, ESG standards and localization
of supply chains, are the leading drivers
of job growth, with economic challenges
including high inflation, slower economic
growth and supply shortages posing the
greatest threat. Advancing technology
adoption and increasing digitization will
cause significant labour market churn,
with an overall net positive in job creation.
“For people around the world, the past
three years have been filled with upheaval
and uncertainty for their lives and
livelihoods, with COVID-19, geopolitical
and economic shifts, and the rapid
advancement of Al and other technologies
now risks adding more uncertainty,”
said Saadia Zahidi, Managing Director,

World Economic Forum. “The good
news is that there is a clear way forward
to ensure resilience. Governments and
businesses must invest in supporting the
shift to the jobs of the future through the
education, reskilling and social support
structures that can ensure individuals are
at the heart of the future of work.”

While technology continues to pose

both challenges and opportunities
to labour markets, employers
expect most technologies to

contribute positively to job creation.
The fastest growing roles are being driven
by technology and digitalization. Big
data ranks at the top among technologies
seen to create jobs, with 65% of survey
respondents expecting job growth in
related roles. The employment of data
analysts and scientists, big data specialists,
Al machine learning specialists and
cybersecurity professionals is expected
to grow on average by 30% by 2027.
Training workers to utilize Al and big data
will be prioritized by 42% of surveyed
companies in the next five years, ranking
behind analytical thinking (48%) and
creative thinking (43%) in importance.
Digital commerce will lead to the largest
absolute gains in jobs: approximately 2

million new digitally enabled roles are
expected, such as e-commerce specialists,
digital transformation specialists, and
digital marketing and strategy specialists.
At the same time, the fastest declining roles
are also being driven by technology and
digitalization, with clerical or secretarial
roles including bank tellers, cashiers and
dataentry clerks expected to decline fastest.
The Future of Jobs Report 2023 suggests
that tasks are seen as no more automated

now than they were three years ago when
the report was last published. About
a third of tasks (34%) are currently
automated, just 1% above the 2020 figure.
Surveyed companies also revised down
their expectations for further automation,
to 42% of tasks by 2027, compared to
2020 estimates of 47% of tasks by 2025.
But while expectations of the displacement
of physical and manual work by machines
has decreased, reasoning, communicating

and coordinating — all traits with a
comparative advantage for humans — are
expected to be more automatable in the
future. Artificial intelligence, a key driver
of potential algorithmic displacement,
is expected to be adopted by nearly 75%
of surveyed companies and is expected
to lead to high churmn — with 50% of
organizations expecting it to create job
growth and 25% expecting it to create job
losses.

Investment in the green transition and

climate-change  mitigation, as well
as increasing consumer awareness
of sustainability issues are driving

industry transformation and opening
new opportunities in the labour market.
The strongest net job-creation effects are
expected to be driven by investments that
facilitate the green transition of businesses,
with more than half of respondents
expecting it. As countries seek more
renewable energy sources, roles including
renewable energy engineers and solar
energy installation and systems engineers
will be in high demand.

Investment will also drive growth in
more generalist sustainability roles,
such as sustainability specialists and
environmental protection professionals,

which are expected to grow by 33%
and 34% respectively, translating to
growth of approximately 1 million jobs.
However, the largest absolute gains
in jobs will come from education and
agriculture. The report finds that jobs in
the education industry are expected to
grow by about 10%, leading to 3 million
additional jobs for vocational education
teachers and university and higher
education teachers. Jobs for agricultural
professionals, especially agricultural
equipment operators, graders and sorters,
are expected to see a 15%-30% increase,
leading to an additional 4 million jobs.
“At Recruit, we believe we must continue
to embrace Al and technology to help job
seekers and employers as we navigate
near-term macroeconomic headwinds and
long-term labour market challenges,” said
Hisayuki “Deko” Idekoba, President, CEO
and Representative Director of the Board
of Recruit Holdings. “We expect a labour
shortage to remain for many years ahead,
across many sectors and particularly as the
population ages. Therefore, it is essential
that we identify new ways to simplify
the hiring process to support a thriving
economy and society where everyone can
prosper together.”

Exits MENA” Granted Securities Promotion and Underwriting License from
FRA: Enabling Unprecedented Support Through its Investment Platform

By : Basel Khaled-
Mohamed Elkholy

Exits MENA, the region’s first
investment platform connecting
startups & SMEs through
fintech with buyers & investors
by automating multiple
investment-related services and
offering a phygital approach
through online and offline
advisory services, announced
that it had obtained the final
securities ~ promotion  and
underwriting license from the
Egyptian Financial Regulatory
Authority ~ (FRA)  earlier
this month. This milestone
achievement  allows  Exits
MENA to expand its services
and provide more investment
channels to its clients through
a regulated environment,
ultimately benefiting startups in
the ecosystem.

Under law no. 95 of 1992, Exits
MENA is now authorized to
offer listing and public offering
services to its clients on the
Egyptian  Stock  Exchange
(EGX) and the SME platform,
Nile Stock Exchange (NILEX).
Exits can now assist startups
and companies in navigating
the process of going public and

accessing the capital markets,
providing them with liquidity,
transparency, and fair value
assessments.

“We are thrilled to have
obtained this license from the
Egyptian Financial Regulatory
Authority,” said Ayman EIl
Tanbouly, co-founder and
Managing Director of Exits
MENA. “This is a significant
milestone for Exits MENA
and the startup’s ecosystem in
the region. With this license,
we can now offer more
comprehensive services to our
clients, including IPOs, and
our existing M&A and private

placement services. This will
open up new opportunities for
startups to access funding and
growth capital and contribute to
developing the country’s tech
business ecosystem.”

Ahella El Saban, Exits co-
founder and Vice Chairman
of Exits MENA, further
explained, “Working within
the startup ecosystem over
the past few months, we have
seen multiple market trends
that have impacted the already
growing gap in investment
readiness amongst startups in
our ecosystem. Our new license
will widen our offerings to

startups and SMEs, allowing
us to further work on our
mission towards empowering
the investment market of SMEs
and Startups through our offline
advisory and our investment
platform; which will have
significant economic impact on
the sector in the region”
Helping more SMEs and
Startups towards their IPO
journeys allows Exits to help
the ecosystem in multiple
ways, such as increasing
access to capital, improving
investor confidence, creating
enhanced company valuations,
and increasing job creation, all
of which can have substantial
economic and social impacts
on the Egyptian economy and
startup  scene.

“We believe that IPOs are
essential for the growth and
development of the tech
business ecosystem in Egypt,”
said Mohamed Abu el-Naga,
Chairman of Exits MENA.
“However, there has been a gap
in the market when it comes to
investment services that focus
on qualifying tech companies
for listing and providing them
with the necessary support.

Tarabut Gateway, MENA’s leading open banking platform,
announces the completion of a US$32 million Series A fundraise

By : Nelly Abdelhamid —
Mohamed hlemy

The funding round was led
by Pinnacle Capital, a leading
alternative investment firm that
focuses on KSA investments
to provide unique alternative
investment opportunities.
Pinnacle  Capital  partners
have extensive transactional
experience in the venture
capital industry with a proven
track record, including leading
the first Saudi unicorn tech
startup, Jahez, to a public
listing. The raise also saw
participation from  Aljazira
Capital, Visa, Tiger Global,
and other leading existing
investors.

The proceeds raised bolster
Tarabut Gateway'’s footprint in
the Saudi market, with a focus
on attracting top talent and
fostering strategic partnerships
within the Kingdom. Tarabut
Gateway has assembled an
expert team of senior hires to
build on the region’s recent
Open Banking developments.
Abdulla Almoayed, Founder
and CEO of Tarabut Gateway,
said:“Open banking is

TARABUT
GATEWAY

reshaping the financial
landscape in KSA and the wider
Middle East, and we, at Tarabut
Gateway, are proud to be at the
forefront of this innovation.
This fundraise reflects the
potential of open banking,
our advanced technology,
and the trust placed in us by
our partners both in KSA and
globally. Tarabut Gateway’s
mission is to create an open
financial services sector that
delivers open banking benefits
to MENA’s consumers, banks,
and fintechs - and the proceeds
of this fundraise will help
us execute our strategy and
contribute to realising the
Kingdom of Saudi Arabia’s
ambitious vision 2030.”

Tarabut ~ Gateway  takes
pride in its diverse investor
base, which highlights
the  company’s  regional

leadership in open banking,
and operational achievements.
The team is looking forward
to the partnership with Visa
and its extensive expertise,
experience, and network in the
payment services sector, while
also welcoming the continued
investment from Tiger Global.
The participation from Aljazira
Capital, a bank affiliate
institutional investor, is a
testament to the importance of
open banking in the region.

In KSA, Tarabut Gateway has
achieved over 60% market
coverage through partnerships
with leading banks such as
Alinma Bank, Arab National
Bank, Saudi National Bank
and Riyad Bank. The Saudi
Central Bank (SAMA) has
included Tarabut Gateway as
one of the first participants in

its Regulatory Sandbox, which
is a key component of the open
banking framework rollout.

Abdulwahab Al  Betairi,
Founding Partner of Pinnacle
Capital said:”"We're thrilled to
be backing Tarabut Gateway’s
ambitious growth plans. Their
innovative approach to open
banking and their strong focus
on Saudi Arabia make them
a perfect partner for us, and
we’re excited to see them grow
to new heights and contribute
to the growth of the Saudi
Arabian fintech space as part
of the Vision 2030 strategy.”
Andrew  Torre, Regional
President of Visa CEMEA,
said:“Next-generation ~ digital
experiences and innovation are
driving the future of financial
services, and open banking is
a growing movement that can
help consumers better access
and manage finances. We look
forward to partnering with
Tarabut Gateway, combining
our global payments network
and proven local solutions with
their open banking platform
to allow innovative financial
services across the region.”
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