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Abd Al-Rasoul: “We Celebrate Raya International Services’ Remarkable Expansion in
Gulf and Saudi Arabia and Build Robust bonds with the Public Sectors Regionally”

By :Nahla Makled-
Bakinam Khaled

“ Aiming to achieve digital
transformation and automation,
Raya International Services,
a subsidiary of the Raya IT
line of business, has attained
a significant expansion
in the Gulf countries and
Saudi Arabia, with fruitful
partnerships with governments
across the region “, stated
Eng. Hesham Abd Al-Rasoul,
CEO of Raya Information
Technology, a subsidiary of
Raya Holding for Financial
Investments.

“Since  being  established
in 1997 as a service center
specialized in Oracle ERP
implementation, Raya
International ~ Services  has
become the first Oracle partner
in Egypt and has always been
a prominent industry leader
in the Middle East,” said
Abd Al-Rasoul. “Since 2003,
our expansionary plans and
regional fingerprint have been
one of the highest priorities and
key milestones. A decade later,
here we are reaping the benefits
of such relentless effort,
witnessing our  prominent
position across the Middle

East, thanks to our remarkable
fingerprint in Egypt, Saudi
Arabia, and UAE, which works
as a regional hub, serving all
Gulf countries. We highly value
our partnerships with major
stakeholders in the public and
private sectors, regionally and
locally,” the CEO added.
Abd Al-Rasoul continued:
“We work closely with various
governmental agencies and
private companies, especially
in Saudi Arabia, UAE, Kuwait,
and Bahrain. Meanwhile, we
act energetically on mega-
existing projects not only
regionally across the Middle
East but also locally, thereby
aiming to support various
industries, including but not
limited to, logistics services,
transportation, real  estate
&  contracting,  customer
management, manufacturing,
business process automation,
banking, and hospitality. This
helps in providing them with
solutions based on Oracle
Cloud Services alongside with
our innovative self-developed
solutions.”

In line with the regional /
governmental directions
towards the adoption of

digital transformation, Raya

International ~ Services, has
been engaged in a number of
mega projects to onboard a
wide range of customers on
the latest digital transformation
solutions including but not
limited to the integrated project
for achieving full automation
of the financial and logistic
sectors and HR automation,
in cooperation with the
Government of Ajman, UAE.
These also include providing

full-cycle management
solutions to the Saudi Authority
for Industrial Cities and

Technology Zones (Modon).
Locally, it works efficiently
to promote the national
efforts aimed at achieving

digital transformation through
long-term cooperation
with the Egyptian Ministry
of  Communications  and
Information Technology
(MCIT) to support various
vital bodies, including the Real
Estate Registration Authority,
the Administrative ~ Control
Authority, and the General
Authority for Health Insurance.
Raya International Services
gained the trust of market
leaders in the real estate and
contracting sectors supported by
its innovative, self-developed
systems based on Oracle cloud
solutions. Raya’s ongoing
strategic projects include the
cooperation with the Sharjah
Investment and Development

Authority, Diamond  Real
Estate Developer in UAE,
Amaar Real Estate and Kinan
in Saudi Arabia in addition to
Emaar and Orascom in Egypt.
Regarding the logistics sector,
Raya International Services
deploys the latest logistics
solutions to support major
service providers, such as Al
Qubaisi, a leading agent of
Pfizer International; Musanada,
a leading agent of Mars that is
incorporated in Saudi Arabia;
ElSewedy Electric in Egypt;
and others.

In the banking sector, Raya
is expanding at a rapid pace
in Kuwait and is currently
providing integrated banking
solutions to Boubyan Bank,
Warba Bank and Gulf Bank
(GBK) to enhance their
institutional performance and
strengthen their fingerprints
in the Gulf and Europe. In
the manufacturing  sector,
Raya  provides top-notch
technical solutions to a long
list of partners in Saudi Arabia,
Egypt, the UAE, and Kuwait,
including the  Americana
Group and Unimix for Ready
Mixed Concrete and Cement
Products in Saudi Arabia.

In addition, Raya has emerged
to the hospitality and Food &
Beverage sector to provide this
strategic market segment with
the latest technology solutions
serving a long list of prominent
partners in the region, including
SAS Hotels in Saudi Arabia,
Maxim Hotels in Egypt, and El
Sewedy Group, for which Raya
provides leading hospitality
technology solutions to support
El Sewedy’s new project in
cooperation ~ with  various
leading brands.

Raya also boosts its fingerprints
with strategic partnerships with
significant regional partners,
including AHAD Business
Services, one of the leading
providers of solutions and
applications to government
entities in Saudi Arabia.
Raya International Services
has been awarded recently two
awards from Oracle, the first
one is the “Above & Beyond
award 2022 for its remarkable
achievements in the domain of
human resources projects, and
“Best Sales Partner of the year
2022 for Oracle Fusion” that
rewards the market expansion
and multiple wins of Oracle
cloud projects.

month:

Cyber incidents, business interruption and critical
infrastructure failures are top risks for Technology,
Media and Telecommunications companies

By ; Basel Khaled — Nahla
Makled

Cyber incidents, business interruption
and critical infrastructure failures
rank as the top risks for Technology,
Media and Telecommunications
(TMT) companies, according to
Allianz Risk Barometer respondents
for this sector. After the launch
of the top global business risks in
the Allianz Risk Barometer 2023 in
January, Allianz Global Corporate &
Specialty (AGCS) has now published
its Global Industry Solutions TMT
Outlook, one of several risk trend
briefings for specific industry sectors,
including construction, and financial
services.

Jody  Yee, Global Industry out of new technologies means data and  Bideelv’s UtilivA]™ to a wide utility audience in the improve energy management for
Solutions Director for TMT at there is now an increased reliance Platform MOI‘OgH?.Ilb will be}:/ able Middle East.” said Mohammad Bin  both energy providers and their
AGCS, comments on the results: on cloud providers and other ’ Sulaiman, Chief Executive Officer of  customers.

“Companies hold large amounts of
personal information which is a prime
target for cyber criminals and can be
either sold on the dark web or used
for fraud or to extort the victim for
ransom. In addition, there is a large
risk of service interruption and data
loss following a disruptive attack
such as in a ransomware or wiperware
incident.”  Business interruption
is the main cost driver in over 50%
of cyber claims globally, AGCS

analysis shows.

“Ensuring adequate protection can
prove to be an extremely challenging
task and requires deep expertise and
an individualized approach,” adds
Yee. Cyber protection should include
regular backups, segmentation of
data, the right end-point detection
and multi-factor authentication. All
organizations
compliance with the legislation and
regulations that govern their activities
in all jurisdictions they operate in.

Critical i
increasingly a target. For example,
physical attacks on the US power
grid rose by over 70% last year. “At
the same time, the widespread roll-

intermediaries,” says Yee. “These
are all part of our new interconnected
world and depend upon critical
infrastructure. If a cloud provider
goes down, the knock-on effects on
an organization and its supply chain
can be considerable — the failure
of automated systems that rely
on shared data could result in lost
orders, non-delivery of goods and
services and delays to back-office
functions.”

Insights for Enhanced Customer Engagement

By : Mohamed El Kholy —
Mohamed Elttar

Moro Hub, a subsidiary of Digital
DEWA, the digital arm of Dubai
Electricity and Water Authority
(PJSC) has signed an agreement
with Bidgely, that aims to accelerate
a clean energy future by enabling
utilities and consumers to make data-
driven energy decisions.

The agreement was signed between
Mr. Mohammad Bin Sulaiman, Chief
Executive Officer of Moro Hub and
Mr. Abhay Gupta, Chief Executive
Officer and Co-Founder of Bidgely.
The agreement aims to provide
best-in-class customer engagement
through  artificial  intelligence
(Al)-based load disaggregation
for the first time in the Middle
East. Leveraging only smart meter

should also ensure

energy users with knowledge of their
individual consumption behavior is
essential, Bidgely’s experience in

helps

infrastructure is improving customer engagement
through Al has been proven around
the world. We are pleased to be one
of their strategic partners to introduce

this  groundbreaking technology

deliver appliance-level consumption
insights to its customers that
help them better understand the
impact of individual energy usage
on electricity bills. Moro Hub’s
integration with Bidgely will also
bolster data-driven operations to
effectively drive energy efficiency
and grid management.

“With the global inclination to reduce
dependence on fossil fuels, and
rising cost of energy, empowering

Moro Hub.

With more than 50 global energy
retailer and utility partners, Bidgely’s
Al-driven data analytics provide
easy-to-understand home energy
reports, appliance-level consumption
insights as well as custom energy
saving tips to 30 million homes and
businesses. Additionally, as new
and disruptive loads such as electric
vehicles become more prevalent,
Bidgley’s patented Utility Al platform

“We

soluti

goals

Bidgely Partners with Moro Hub to Deliver AI-Powered Energy

use data-driven behavior patterns to
effectively and proactively plan for
demand changes across their network.
Using full customer data — rather
than samplings or surveys — Bidgely
enables smart decision-making and
behavior changes that significantly

innovation pioneers and for their
dedication to delivering unmatched
customer
advanced technology Using smart
meters already in place, Bidgely’s

money while simultaneously further
achieving the country’s sustainability

future,”
Chief Revenue Officer for Bidgely.

For

utilities and energy retailers

applaud Moro Hub for being

experiences  through

on helps to save energy and

— preparing for a grid of the
said Gautam Aggarwal,

GoDaddy Inc, the company that helps entrepreneurs
thrive, shared its guide to help entrepreneurs and business
owners create successful viral ads during Ramadan. The
4-pillar guide provides support to business owners to
effectively market their offerings during the holy month
of Ramadan to help grow their business.

In this context, “The advertising industry experiences
its peak during the holy month, which gives business
owners and entrepreneurs the opportunity to market
their services and products to gain recognition and
achieve their sales goals. Ramadan is the perfect time
to invest and create ads for your business because 46%
of Egyptian spend time watching Ramadan-themed
TV shows. In addition, app installs increase incredibly
during that time where you can also place your ads.”
Here are four tips to grow their business during the holy

Ramadan’s core values should be highlighted during
all ads to fully engage prospective customers and
grab their attention. These values include devotion,
being charitable, compassion, patience, humility and
perseverance. During Ramadan, family gatherings are
hot topics for ads, since consumer behavior changes.
53% of conversations on Facebook are family-focused
conversations, so business owners have to keep their
tone of voice appropriate for all ages.

Many brands have managed to embrace those values and
hit the right spot with their Ramadan campaign, through
which they were able to leave a strong impression
among consumers.

The main challenge in any Ramadan campaign is being

special, addressing the age-old values and Ramadan
stories from a fresh new angle. To do this, businesses
need to understand their target audience, their needs,
interests, and pain points during the holy month. It is
necessary to research the market trends, competitors’
campaigns, and best practices in the industry. Through
this, businesses can really own their narrative and find
a unique selling proposition that differentiates their
brands from others and appeals to their audience’s
emotions and values.
example,
techniques to create engaging content that showcases
how their product or service can help customers solve
their problems or achieve their goals during Ramadan.
It’s also recommended to use humor, creativity, or
social causes to capture their attention and make them
remember your brand.
The art of storytelling to connect with the target
increasingly popular,
Ramadan-related campaigns. According to One Spot,
92% of consumers want brands to make ads feel like
a story which makes Ramadan the perfect time to
utilize storytelling in marketing campaigns. During
the holy month, businesses can focus their storytelling
campaigns on either bring life to a product or service,
highlighting the brand’s values & mission, or featuring
offers & discounts.
A successful Ramadan ad should be able to connect
with the target audience using meaningful relatable, and
concise messages. These messages will help the brand
build a rapport with their customers and associate with
their emotions. This also positions the brand as the one
that listens and cares about them and their needs. Target
audiences engage most with ads that make them feel
connected with the brand, which is why relevant ads are
one of the key marketing practices during Ramadan.
GoDaddy Commercial Strategy Senior Director,

audience is

Tips to 4 GoDaddy Shares
Help Entrepreneurs Increase

Sales During Ramadan

startups should utilize storytelling

not only for

International Markets

Broadcom and VMware deal
uncertainty could impact customer base
of both companies, says GlobalData

By ; Amir Taha — Mohamed Shawky
With the UK’s Competition & Markets
Authority (CMA) deepening its probe into
Broadcom’s acquisition of VMware, which
could create, on paper, an unfair competitive
playing field in the server market, the growing
uncertainty around the deal will have on the
customer base of both companies, according
to an analysis conducted by GlobalData, a
leading data and analytics company.
Rajesh Muru,
Principal Analyst at
GlobalData, says:
“VMware is an
established player

will, in our view, be less of an issue due to the
relative market positions of both players in
the segment, and existing portfolio overlap
in areas like Broadcom’s (Symantec) product
lines across SASE and XDR.”
According to GlobalData, the global server
virtualisation market is estimated to be worth
over $15bn by 2030, with a compound annual
growth rate (CAGR) of 7-8%, influenced
by demand from high-speed data centres
and increased
cloud computing
adoption; and so in
the long-term, the
deal could have an

By : Mohamed Elkholy — Mohamed Shawky

with a  solid n ) impact and affect  Egypt-based Camel Ventures has announced the launch of its first
foundation and & B ROA D C OM the  competitive Vegrz/t{)lre capital investment vehicle, Camel Ventures for Investment
strategy. Therefore, playing field 1 (CvI).

for this deal to in the server  The EGP 500 million (around $16 million) fund is focused on
work, irrespective L virtualisation  financing the country’s fintech startup ecosystem, with a range of
of the regulatory mwa re Space (which equity investments and venture debt in local currency for early-stage
concerns on includes  players  and ater-stage startups, respectively.

fair play, it like Oracle,  CvIis regulated by the Egyptian Financial Regulatory Authority and
will  be critical Amazon, Google,  backed by a diverse group of investors including banks, financial
that Broadcom Huawei, IBM, ingtitutions, and family offices from Egypt and the GCC.
maintains Citrix and

VMware’s brand equity and enables the
business to operate with a level of autonomy.”
GlobalData’s analysis finds that there is an
element of a conglomerate effect created by the
potential Broadcom and VMware deal in the
server segment. VMware also brings more to
the table than Broadcom with its strong cloud
and virtualisation capabilities that could create
conflicting supplier issues for other players.

Muru observes: “Other areas of the Broadcom
and VMware businesses covering cybersecurity

The management team, which includes Shehab Marzban, Mona El
Sayed, and Mahmoud El-Zohairy, partnered with Al Ahly Capital
Holding and dfin Holding to create CVI as the first fintech-focused
investor in Egypt.

With 10 investments already made across various sectors in Egypt,
including Khazenly, Pharmacy Marts, and klickit, the CVI team
plans to continue working closely with regulators, investors, peer
VCs, and service providers to drive sustainable growth and value for
its investees and the fintech ecosystem as a whole.

This move is likely to boost the growth of Egypt’s fintech startups
and attract more investors to the country’s tech scene.

Microsoft).

Muru concludes: “It is 50/50 whether or not
this deal goes through, as the CMA move could
create a real hurdle for Broadcom. But what the
market fails to acknowledge is that the effects
of the continued uncertainty surrounding the
deal could potentially damage, for example,
VMware’s brand equity, as there are significant
numbers of VMware customers grappling with
the situation as they consider their current and
future VMware investments.”

Tourism must adapt to the post-pandemic
environment to drive growth in Emerging Asia

By : Wael Elhosany - Ali Eldeeb

Growth in Emerging Asia is proving resilient
with real GDP growth in 2023 projected to 5.3
% on average in Emerging Asian economies
(ASEAN-10, China and India), and by 4.6 % on
average in ASEAN economies alone.

The export sector helped boost economic growth
and maintain the momentum of the region’s
economies, though it has weakened recently.
Inflation combined with interest rate differentials
among countries increase the volatility of capital
flows and put pressure on local currencies in the
region. Ongoing supply-side bottlenecks threaten
food security and may lead to even higher prices
of goods and services -

which could impact '—
both external and
domestic demand.
Before the
COVID-19
pandemic, travel and
tourism  generated
approximately 12%
of GDP in Southeast
Asian economies and
provided around 11%
of employment in
Emerging Asia as a
whole. The return of tourists will therefore be key
to further bolster economies amidst uncertainties
and weak external demand, according to
the Economic Outlook for Southeast Asia,
China and India 2023: Reviving Tourism Post-
Pandemic released today.

Tourism is beginning to rebound as the restrictions
implemented in response to the COVID-19
pandemic have been lifted. However, the sector
must adapt to various challenges to reach its full
potential. It is composed mostly of micro, small
and medium-sized enterprises, many of which
require assistance in digitalising their operations.
Their workers also need to enhance their digital
skills to enhance productivity, and informal and

migrant workers need to be integrated into social
support systems.

These factors, combined with more demanding
working conditions and lower wages than in
many other sectors, have made recruitment
difficult. As tourism continues to pick up, there is
a risk that the recovery could stall where labour
forces are not large or skilled enough.

There is also a need to adapt to new travel
preferences post pandemic. In addition to
local travel and rediscovery, the confinement
of lockdowns and focus on illness prevention
reinvigorated desires for nature tourism or
experiences focused on health and wellness.
“The pandemic
changed tourist
preferences, with
greater interest in
local travel, nature
destinations and
wellness  tourism.
~ It also heightened
[ awareness of
. environmental
issues, which is
an opportunity to
enhance sustainable
tourism,” OECD
Secretary-General Mathias Cormann  said.
“Diversifying and expanding inbound markets by
increasing domestic and intra-ASEAN tourism
and addressing the gaps in ICT infrastructure,
cybersecurity, and digital skills will help to revive
tourism as a growth engine for Emerging Asian
economies.”

The post-lockdown reopening of China
will serve to counterbalance and provide a
necessary economic boost for the region.
Developing stronger transportation links,
especially low-cost airlines, could promote
more intra-ASEAN tourism, especially
to destinations that receive relatively few
international travellers.
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Cybersecurity Readiness Index:Cisco says we’re not ready
As an industry, we’re failing at cybersecurity...but more on that in a moment.

By : Nahla Makled — Bakinam
Khaled

Cisco has released the 2023
Cybersecurity Readiness Index.
This study was born of our desire
to understand how  prepared
organizations around the world are
to defend against modern security
threats and challenges. We divided
companies into four stages of
readiness: Beginner, Formative,
Progressive, and at the top, Mature.
“A mere 15% of organizations

globally are deemed to have a
mature level of preparedness...”
The rating methodology looks
at companies based on five
pillars: identity, devices, network,
application workloads, and date. and
19 security solutions within those
pillars. The results had significant
and interesting variances based on
geography, industry, and size of
company. But, across the board,
we’re simply not ready Said Tom
Gillis, Cisco Senior Vice President
and General Manager, Security
Business Group

The question of attack is not if, it’s
when.

82% of the security leaders
surveyed believe they’ll experience
a cybersecurity incident within
the next 12 to 24 months. Put
that number next to the 60% of
respondents who said they’ve
already had an incident in the last 12
months.

To try to respond or prepare for those
incidents, businesses are investing
in solutions that come from smaller
companies — and that makes sense.

Small cybersecurity companies
can move faster to respond to
developing threats and create threat-
specific point products. But again,
as an industry, we’re failing because
this cure by a thousand band-aids
shifts the burden of managing and
maintaining cybersecurity onto the
end-user.

Point solutions aren’t getting the job
done.

Building out point products
has been a strategy for a world
where we thought we could block
everything. That’s been the subtext
of the cybersecurity industry for

the past 30 years: put a wire fence
around everything. Construct that
fence from all kinds of different
products. We’ll learn where the
holes are, we’ll learn how to
patch the weak spots. We’ll stop
everything.

Threats no longer work that way
(if they ever did). It’s an arms race
where the bad actors are getting
more sophisticated and developing
better tools to get through the
fence. We know it’s not going to
be possible to stop everything —
because a fence isn’t a good tool
for stopping someone who, say,

can convincingly impersonate a
credentialed employee.

The only way we can mature
cybersecurity readiness is to shift
mentality away from strategies
purely focused on stopping and start
embracing strategies that find and
isolate the bad actors that manage
to get inside. We need to detect and
respond to close those loops where
it’s not the defense that’s weak,
but an analysis of activity that is
lacking.

Five pillars for evaluating readiness.
To achieve a mature state of
cybersecurity readiness, businesses

need to focus on integrating
cybersecurity ~ solutions  across
five core pillars: identity, devices,
network, application workloads, and
data. Each of these pillars plays a
critical role in protecting businesses
against modern cyber threats.
Identity solutions are essential for
protecting user identities and access
to applications and data. Device
solutions are necessary to secure
all devices used by employees,
including laptops, smartphones,
and tablets, regardless of location.
Network solutions must be deployed
to protect against network-based
attacks, including those launched
from the cloud. Application
workload solutions are necessary to
secure both on-premises and cloud-
based applications that businesses
use daily. Finally, data solutions are
required to protect sensitive data
and ensure that it is only accessed
by authorized users.

By integrating a security platform
across these five pillars, businesses
can achieve a comprehensive and
holistic approach to cybersecurity.
This will enable them to detect and
respond to threats more quickly and
effectively, minimize damage in the
event of a breach, and reduce the
risk of future attacks.

Overall, businesses must prioritize
cybersecurity readiness and take
a comprehensive approach to
cybersecurity readiness to achieve
a necessary level of maturity, which
will help safeguard against cyber
threats and protect their critical
assets.

Through the “I am Vodafone” application:

Vodafone Egypt launches for the first time the “From Here
to Tomorrow” rewards program for 45 million customers

(QNB has a cooperation

agreement with Cylinder to
provide new financing solutions
for used car installments

By: Sameh Saeed - Wael Al-Husseini
Based on QNB’s keenness to support emerging companies and
entrepreneurs by providing all financial and non-financial services to
meet the needs of customers in this sector, and in line with the directives
of the Central Bank of Egypt, QNB Al Ahli Bank signed a cooperation 2

agreement with Cylinder Egypt, which specializes in buying and s
selling used cars. Under the cooperation, the bank will provide various 20
financing solutions to customers wishing to obtain services and 15
products provided by Cylinder Company, in line with QNB ALAHLI’s 10

pioneering strategy, which offers innovative financing models that suit 5
all customer segments.
The protocol was signed by Mohamed Badir, CEO of QNB Al Ahli
Bank, and Omar El Dafrawi, CEO of Cylinder Egypt, in the presence of

Bailiterms B Allitems less food and Energy

UK Audience Being Female
BY : EDITH MUTHONI

Pinterest, the social media platform allowing users to save and share
visual content such as images, videos, and links, has been gaining
popularity in recent years. While people of all genders use it, women
are the pioneers of the platform. According to TradingPlatforms.
com, 72.6% of the audience on Pinterest is female in the UK.
Speaking on the data, Edith Reads from TradingPlatforms said.
“Women continue to lead the way in the Pinterest community,
using the platform to express their unique interests and style. Their
creativity and passion have helped shape the trends and movements
on Pinterest. It is interesting to see how the platform empowers
women in their endeavors.”

Women comprise the majority of Pinterest users worldwide,
at 76.2%. Although this percentage is slightly higher than in the UK,
it is significant. Pinterest’s popularity is growing, with the platform
featuring among the top 15 social media by usage. The platform
trails giant companies such as Facebook, YouTube, and WhatsApp.
Pinterest announced revenue growth of 11.9% to $2.6 billion in
2022, which is far less than the 55% rise it had in 2021.
Women comprise many Pinterest users because of the platform’s
focus on visual content. The platform allows users to create pictorial
boards of images and videos related to their interests. This makes
it an ideal platform for women interested in fashion, beauty, home
decor, and other visually appealing topics.

Pinterest has become an essential tool for bloggers, influencers,
and entrepreneurs. They use the platform to promote their content,
products, and services. Many women have turned their passions
into businesses, thanks to Pinterest.

Since women make up such a large proportion of Pinterest users,
they pioneer the platform’s usage. Women have created communities
and networks on Pinterest. They share content and ideas about their
interests. Thus, they are instrumental in developing new trends and
styles on the platform.

Recently, Pinterest has seen a surge in interest in sustainable fashion
and eco-friendly products. Women have been at the forefront of
this trend. They share information and inspiration on living more
sustainably through their Pinterest boards.

Another way women have been pioneering Pinterest is through
their use of the platform for business. Many women entrepreneurs
have found success using Pinterest to promote their businesses. The
avenue provides a valuable tool for driving traffic to their websites
and increasing sales.

dith is a finance expert who has been writing and trading fo:
years

OECD inflation declines to 8.8% in February
2023, as energy prices continue to ease

Figure 1 - Consumer prices, G7 economies and OECD -Total inflation and its components
February 2023, year-on-year inflation rate
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By: Basel Khaled —
Amir Ahmed

Vodafone Egypt launched the
Shukran program on the “I
am Vodafone” application,
which includes many diverse
partnerships that meet all
the desires and needs of
customers, which is unique
to the company as it is the
first to offer a program in
the telecommunications
sector, to all its customers
without exception, and it
was announced during the
advertisement ~ marathon.
Ramadan 2023, in a new way,
by not confining the program
to a specific category of
customers, and giving it to
everyone without exception,
with the aim of introducing
happiness and giving thanks
to  customers, especially
since Vodafone, over the

past two years, has proven
its success in providing a
different entertainment digital
experience to its customers,
and has become a digital
portal for customers.

a variety of

It includes

dramas, songs, entertainment
and games, based on digital
technology through the “I
am Vodafone” application,
which has become the first
and easiest choice for the
customer.

The advertising campaign
for this year comes with the
slogan #Thank you_from_
here_to_tomorrow with the
aim of thanking its customers
for all the moments in
which they shared together,
so that the advertisement
comes to shed light on the
social relations that unite
the mother, father and
their children and between
brothers, husband and wife
as well as friends, as they are
constants in the life of every
person, as well as customers
for to Vodafone, which
considers them constants and
the basis of the company’s
success, and Vodafone relied
on positive content full of
feelings and social constants,
by presenting the plateau Amr
Diab, the ad song “Thank
you from here to tomorrow.”
His main supporter and

encouragement at every step
throughout his career.

It is worth noting that
immediately  after  the
advertisement was launched,
the audience interacted with it
greatly, and they started using
the campaign slogan #Thank
you_from_here_forever
on social media, and they
circulated messages of thanks
to their families and friends,
in a way that confirms the
success of the idea presented
in the advertisement, which
achieved an unprecedented
rate of views on social
networking sites, as well
A large number of fans
circulated the advertisement

on their personal pages,
and expressed their
great admiration for the

campaign and its stars. The
official page of Vodafone
Egypt also received many
positive comments on the
advertisement, which confirm
the success of the campaign
and its lead in the Ramadan
race for advertisements and
campaigns.

Japan Canada United States France Germany Italy United Kingdom QECD
a large number of bank and company leaders.
For his part, Mohamed Badir, CEO of QNB Al Ahli Bank, said the Source: OECD {2023} Prices: Consumer Prices (Database] G‘})OECD
protocol  with  the
startup Cylinder By : Mohamed Shawky Costa Rica, Italy and Japan.  driverin Canada and the United

Egypt, which achieved
remarkable  successes
during a short period
and was characterized
by credibility in dealing
with customers trading | g
used cars through the
“Cylinder” website,
stressing the bank’s
keenness to support and [
strengthen partnerships
that achieve good service and Added value to customers.

The CEO of QNB Al Ahli Bank explained that the bank is keen to
support startups and entrepreneurs by providing financing solutions
that contribute to increasing the growth of companies, expanding their
business circle and contributing to increasing their activities, as the
protocol came as a complement to what we aim to provide a number
of different services to support startups and entrepreneurs. An example
of this is the bank’s success in launching business development centers
to provide a package of non-financial services, which are technical
and marketing support, various consultations, feasibility studies and
training courses.

For his part, Omar El-Dafrawi, CEO and co-founder of Cylinder
Company, confirmed that the company is providing new solutions for
the first time in the used car market in Egypt, as it offers its customers
an opportunity to buy high-quality used cars with a comprehensive
warranty of 3 months, and a 7-day return or exchange policy, in addition
to solutions. The different financing that was presented for the first time
in Egypt in the used car sector.

— Samah Saeed
Year-on-year inflation in the
OECD as measured by the
Consumer Price Index (CPI)
fell to 8.8% in February
2023, down from 9.2% in
January (Figures 1 and 3).
Declines in inflation between
January and February 2023
were recorded in 23 of
the 38 OECD countries,
with the largest decreases
observed in Costa Rica and
Turkiye. In February, 13
countries registered double-
digit inflation, down from
14 in January. Inflation
rates remained above 20%
in Hungary, Latvia and
Turkiye.

Energy inflation continued to
slow in the OECD, standing
at 11.9% in February 2023,
down from 16.4% in January.
It declined in all countries,
except Colombia and Poland,
with falls of more than 10
percentage points in Belgium,

Energy prices even fell in
Canada and Japan, for the
first time since the beginning
of 2021, as gasoline prices
dropped in Canada and
electricity and gas subsidies
dampened prices in Japan.
Food inflation in the OECD
declined for the third
consecutive month, down
to 149% from 152% in
January. At 7.3% in February,
OECD inflation less food and
energy was broadly stable.
Year-on-year inflation in the G7
declined to 6.4% in February
2023, from 6.7% in January.
Decreases were  registered
in Canada, Italy, Japan and
the United States. Headline
inflation increased in France
and the United Kingdom, while
it was stable in Germany. Food
and energy inflation continued
to be the main contributors to
headline inflation in France and
Italy, while inflation excluding
food and energy was the main

States. In Germany, Japan and
the United Kingdom, both
components contributed almost
equally to headline inflation .
In the euro area, year-on-
year inflation as measured
by the Harmonised Index
of Consumer Prices (HICP)
declined slightly to 8.5% in
February 2023, from 8.7%
in January. Year-on-year
inflation in the euro area fell
sharply to 6.9% in March
from 8.5% in February,
according to Eurostat’s flash
estimate, as energy prices
dropped. Inflation less food
and energy was estimated to
be broadly stable at 5.7%.
In the G20, year-on-year
inflation fell to 8.0% in
February 2023, from 8.4% in
January. Outside the OECD,
inflation decreased in Brazil,
China and Saudi Arabia,
but increased in Argentina,
Indonesia and South Africa. It
was stable in India.

DMI Finance closes a $400 million equity investment round

By : Nahla Maked — Ibrahim

Ahmed
DMI Finance,

Bank.

The round also saw participation
from existing investor Sumitomo
Mitsui Trust Bank Limited. This
primary

round includes

an Indian digital
lending company, has announced
the closure of a $400 million equity
investment round led by Mitsubishi
UFJ Financial Group, Inc. through
its consolidated subsidiary MUFG

secondary

transactions.

The investment round follows a
$47 million raised by the NBFC

from SuMi TRUST Bank, NXC
Corporation, and New Investment
Solutions in January 2022. The
current round takes the total funding
raised by the non-banking financial
company (NBFC) to $900 million.

The firm says the investment will

and

help to support its goal of promoting
financial inclusion and the financial
market across the large underserved
population in India.

DMI FINANCE

In the space, another technology-
led NBFC Avanti Finance Private
Limited raised $24 million
round led by
Rabo Partnerships and IDH Farmfit
Fund, along with participation from
existing investors Oikocredit and

Series B funding

NRIN Trust

Founded in 2008 by Shivashish
Chatterjee and Yuvraja C Singh, the
New-Dehli-based firm specializes
in Buy Now Pay Later (BNPL)
service, OEM (Original Equipment
personal

Manufacturer),

in a It

India.

consumer loans, lines of credit, and
MSME loans.
employs

including Samsung, Google Pay and
Airtel to provide diverse financial
products to its customers across

leading businesses

The firm claims to cover 95% of

and

India’s pin codes has a customer base
of more than 25 million in India and
expects to grow to over 40 million
in FY24. It aims to disburse over
$2.5 billion in FY24 across products
during the same timeline.
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