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Egynt's online used-car retailer Sylndr raises $12.6M in pre-seed round, set

By : Bakinam Khaled - Samah Saeed
Egypt’s online used-car retailer Sylndr has
raised $12.6M for its pre-seed round led by
RAED Ventures, with participation from Al-
gebra Ventures, Nuwa Capital, 1984 Ventures,
Global Founders Capital, and a number of
prominent regional and global angel investors.
Sylndr is set to build trust in the used-car mar-
ket by providing customers with a hassle-free
experience to buy, sell and finance their cars
transparently and reliably.
Sylndr, which was founded by Omar El De-
frawy and Amr Mazen, prides itself on its
“driving engine”; a strong team of 40+ highly
experienced individuals keen on making a pos-
itive impact on the lives of many. The company
is looking to more than double the size of the
team by the end of year.
“We aim to become the most trusted used cars
retailer in the region. Our customers will be
able to sell their cars directly in as little as 24

hours, with free collection and fast payment.”
Omar El Defrawy, Sylndr’s Chief Executive
Officer, said.

“Sylndr will be the go-to place for customers
seeking affordable cars, featuring an extensive
range of high-quality used vehicles accessible
through a diverse set of financing solutions,”

El Defrawy added.

“We are privileged to have earned the trust of
such a distinct group of regional and global
investors; a testament to the immense poten-
tial of the opportunity, and the breadth of our
founding team,”

“If we do our job right, our impact will be felt
by so many Egyptians across different market
segments, as we empower them to own their
dream cars,” he said.

The capital raised will be allocated to building
Sylndr’s operational capabilities, technology
infrastructure, brand awareness and - most im-
portantly - developing a superstar team able to
actualize the company’s ambitious vision.
Omar A. Almajdouie, Managing Partner at
RAED Ventures said: “The secondary car mar-
ket is highly fragmented and more often than
not, consumers do not have a trusted counter-

i)

“The market is massive, ripe for disruption and

we’re excited to be part of Sylndr’s journey as
they transform and set an entirely new stand-
ard for the used car market. Given the unique
background and experience of this team, we
believe in their ability to crack this business
model.” he added.

Laila Hassan, General Partner at Algebra Ven-
tures, said: “We are excited to back the all-star
team behind Sylndr as they take on such an
opportunity. The competence of the team, cou-
pled with the massive business potential inside
Egypt and beyond, forge a solid path to suc-
cess.”

“Supporting these exceptional entrepreneurs at
such an early stage embodies Algebra Ventures
‘Founder First’ strategy.”

“As a new partner at Algebra Ventures, I'm
personally excited to lead this investment and
I look forward to being part of their ambitious
journey,” Hassan added.

s

MasterCard.

y ; Mohamed Halem - Mohamed Elttar
Sokin, the new generation fintech pay-
ment firm, has signed a comprehensive
partnership agreement with Mastercard
to support the rollout of its fixed-price
payment services across new markets in
the Middle East and Africa.

Sokin will leverage Mastercard’s trusted
and secure digital-first banking solutions
and card services to expand its footprint
and launch its next-generation card pro-
grams for businesses and consumers.
The Sokin Card will be available in 39
countries in the Middle East and Africa,
including Gulf Cooperation Council
(GCC) countries, Nigeria and South Af-
rica. The multi-year agreement will see
Mastercard collaborating with Sokin to
offer cost-effective solutions to more
than 35 million migrant workers in the
Middle East and Africa, while also sup-
porting those who regularly transfer and

Sokin expands payments partnership with
Mastecrd across the region

world. Sokin also looks to transform the
Middle Eastern and African financial
services landscape on a local scale by
giving the region’s 578 million popula-
tion an alternative to traditional banking
services.

“The obstacles to accessing opportunities
in the global payments ecosystem have
resulted in the exclusion of millions of
people that are unable to easily, and in-
stantly, make essential payments and
transfers. We’ve launched this progres-
sive partnership with Mastercard to boost
financial inclusion, helping our custom-
ers to access a wider range of financial
service products across different markets,
and we’re excited to provide digital pay-
ment solutions to people in the Middle
East and Africa,” said Kaushik Sthan-
kiya, Chief Commercial Officer, Sokin.

From 2022, Sokin will offer consum-
ers in 39 new countries unlimited inter-
national money transfers and payments
with no mark-up on transactions or
hidden fees. Its proprietary technology
makes the process easy, hosted in a se-
cure, universal peer-to-peer mobile app.
Customers can access a large portfolio
of currencies via an app interface which
remains the same - no matter the user’s
location — and is accessible in five lan-
guages: English, French, Portuguese,

1L

By : Wael Elhosany — Mohamed Elttar
Ericsson (NASDAQ: ERIC) today announced
the opening of its Global Utilities Innovation
Center at its facility in Plano, Texas. The new
fully functional facility consists of a purpose-
built operating lab and demo environment lo-
cations that will allow utilities to engage with
Ericsson and its partners to solve real-world
connectivity challenges.

“Private cellular networks are principal catalysts
for utilities in their digital transformation jour-
ney to address multiple use cases, and utilities
can now leverage our Global Utilities Innova-
tion Center to experiment with different 4G and
5G use cases and co-create with our ecosystem
partners,” says Koustuv Ghoshal, Vice President
and Head of Utilities, Energy & Industrials at
Ericsson North America. “We look forward to
partnering with utilities around the world on
their grid modernization journey.”

The Global Utilities Innovation Center is inte-
grated with Ericsson’s state-of-the art device

" Ericsson launches Global Utilities Innovation Center )

site, where utilities and Original Equipment
Manufacturers (OEM) partners can test inter-
operability of their field and IoT devices over
mission-critical networks in a safe and secure
environment. As a fully functional end-to-end
operational lab, the center contains a physical
representation of a utility smart grid, enabling
real-world demonstrations of end-to-end private
networks operations across the power grid from
generation and transmission to distribution to
end users.

“Utilities require mission-critical networks that
have to be secure, reliable, and increasingly sus-
tainable,” says Per Wahlen, Head of Business
Development at Ericsson North America. “This
center is a state-of-the art facility where we can
work closely with utility companies, exploring
new 4G and 5G use cases and delivering end-
to-end solutions. At each point, you can see the
benefits of the latest generations of cellular wire-
less networks in enhancing security, resilience,
and efficiency of the power infrastructure.”
Ericsson’s Global Utilities Innovation Center
creates an interactive, engaging experience to
showcase Ericsson and partner solutions for
utilities. The Innovation Center environment is
a learning platform for exchanging information
and ideas between the utilities, Ericsson, and the
entire industry.

The environment also allows for co-creation
with Ericsson partners while utilities replicate
their end-to-end use cases. The Global Utilities
Innovation Center includes the Ericsson Experi-
ence Center in Plano, Texas, and Ericsson Labs

receive money to loved ones around the

Spanish and German.

Qesting lab a short distance from the Plano

in Richardson, Texas.
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Three in a Row: AOC is Top Gaming Monitor Brand Again

By : Ibrahim Ahmed — Mohamed Elkholy
AOC has once again taken first place in market
share for gaming monitors (100Hz and above)
worldwide, according to the IDC Quarterly
Gaming Tracker Q4 2021. It first captured the
top slot in 2019 and has continued to lead the
sector for the past three years.

As one of the world’s leading monitor and
IT accessories brands, AOC has made great
strides in gaming during this period, launching
its sub-brand AGON by AOC to better con-
solidate its existing gaming line-up, extending

the portfolio for casual gamers, competitive
gamers, and ambitions esports players.

“It was a challenge for us to stay on the top
and achieve best sales performance last year,
and a major share of our success is due to our
customers.” said Carol Anne Dias, Sales Di-
rector Middle East & Africa at AOC Monitor.
“These achievements motivate us to continue
developing the best cutting-edge gaming mon-
itors and accessories that cater to casual and
professional gamers,” she added.
AOC offers a large and ever expanding gam-

ing monitor portfolio with numerous panel
choices (IPS, VA, OLED), monitor sizes
ranging from 24” to 49”, various aspect ratios
(16:9, 21:9, 32:9), resolution from Full HD up
to Ultra HD and beyond (5120 x 1440), with
refresh rates up to 360Hz and 0.1ms response
time, AGON by AOC offers a gaming moni-
tor for users of any budget and to meet any
requirement.

AOC is not a newcomer in this sector and
has been dedicated to the innovation and
manufacturing of gaming monitors since 2014.

Through understanding gamers’ passion and
desire, AOC has collaborated with Porsche
Design and RIOT Games on exclusive pre-
mium gaming monitors. AOC has also part-
nered up with successful e-sport organization
G2 Esports, sponsoring various gaming events
around the world, including Red Bull and ESL
tournaments. In addition, AOC also hosted the
highly competitive 3rd AOC Masters tourna-
ment online in APMEA and will continue to
extend the power of AGON by AOC into gam-
ing communities.

By : Naha Makled — Nally Abdhamid

In line with its effort to support digital trans-
formation and the development of smart cities,
Schneider Electric, the leader in the digital
transformation of energy management and
automation, signs a memorandum of under-
standing (MoU) with Tatweer Misr, a leading
real estate developer in Egypt, to integrate
technological innovation, starting from the
design till the smart management phase of
the project. The partnership will allow the
pioneering developer to utilize the iTWO
platform, established by Schneider Electric’s
RIB Software, as one of the market’s most
efficient solutions to manage their real estate
projects.

This agreement positions Tatweer Misr as the
first real estate developer across the MENA
region to introduce Schneider Electric’s latest
cutting-edge technologies in all their projects;
Il Monte Galala in Ain Sokhna, Fouka Bay
and D-Bay in the North Coast, and Bloom-
fields in Mostakbal City, New Cairo.

The signing was held during Schneider Elec-
tric’s Innovation Summit Middle East and Af-

rica (MEA), taking place in Dubai on the 18th
and 19th of May 2022, attended by industry
leaders, technology experts, and government
decision-makers discussing how to leverage
breakthroughs in digital transformation and
intelligent software to benefit their business
as well as contribute to a Net Zero sustain-
able future.

The innovative iTWO platform will enable
users to blur the lines between the construc-
tion in the virtual and real worlds, providing
a simulation for the project’s entire lifetime
by offering 5D Building Information Mod-
eling (BIM). It will allow developers and
project managers the full virtual experience
of assessing the entirety of the project based
on the proposed resources, cost, and timeline
throughout the planning and building phases.
This will make the whole rendering process
more sustainable, cost-efficient, and will help
real estate developers meet and commit to de-
livery deadlines.

Furthermore, the state-of-the-art platform
will connect and combine data with other data
sources as needed and will make it a valuable

Tatweer Misr Signs an Agreement with Schneider Electric to Build and Manage Smart Cities
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resource in creating evaluations and reports
with just a few clicks. The interactive dash-
board provides key metrics from different an-
gles and levels of details analyzing the com-
pany’s KPIs to help with the decision-making
process.

“The collaboration between Schneider Elec-
tric and Tatweer Misr aims to further enhance
the digital transformation and smart city-
building in the country,” says Fouad Zayed,
Vice President of Digital Energy & EcoS-
truxure for Egypt, North-East Africa and Le-
vant Cluster, Schneider Electric. “The iTWO

platform enables clients to cut their operation
schedules and costs, by integrating Al tech-
nology to provide simulations, making the
planning of the project’s infrastructure easy
and efficient.”

Dr. Ahmed Shalaby, President and CEO of
Tatweer Misr, expressed his enthusiasm for
the partnership, saying: “In light of today’s
high-tech world, the virtual aspect is be-
coming increasingly important in providing
a comprehensive view of the project before
execution. The process of enabling 5D BIM
will assist us in studying every aspect of our
projects in real-time.” Shalaby added: “This
collaboration is in line with our strategy to
build sustainable, smart, and happy commu-
nities that provide the highest quality of life
to our clients.”

The new collaboration between Schneider
Electric and Tatweer Misr is a continuation of
their successful joint journey that took off in
2019, with planning and upgrading real estate
projects using Schneider Electric’s EcoStrux-
ure platform, being the starting point that led
to further collaborations.

UNDP and the Egyntian Network for Integrated Development Foundation Representatives visit Qena

By : Mohamed Shawky - Wael Elhosany

Mr. Alessandro Fracassetti, UNDP Resi-
dent Representative in Egypt and Dr. Heba
Handoussa, Founder and Managing Director
of the Egypt Network for Integrated Devel-
opment Foundation (ENID) visited Qena to
witness first-hand the impact and progress of
the ongoing activities aiming to support local
socio-economic development.
Over the past ten years, the Ministry of Inter-
national Cooperation and UNDP have been
implementing a joint project titled ‘Egypt
Network For Integrated Development (ENID)’
providing support to local communities, par-
ticularly women in Upper Egypt.
Since 2016, The Big Heart Foundation (TBHF)
has partnered with ENID on several interven-
tions. In 2018, TBHF initiated the operation of
a two-floor Ready Made Garments (RMG) fac-

tory in El Maana village in Qena which now ac-
commodates 96 young women. TBHF helped
ENID renovate two rural health units, in Isna
District, Luxor and El Wagf District, Qena. In
addition, TBHF supported ENID to implement

its model of integrated interventions in literacy,
and vocational training for women, together
with preschool classes for their children in sev-
eral villages in Qena.

The partners visited the first RMG factory in
Qena located in El Maana village. TBHF sup-
port for this factory enabled ENID to acquire
up to 152 sewing and related machines. The
factory operates 26 days per month with a daily
production capacity of up to 750 pieces includ-
ing polo-T-shirts, training pants, and uniforms.
With the additional support of the Government
of Japan, the RMG factory was able to be re-
sponsive to regional needs to produce medical
face masks during the COVID-19 pandemic,
becoming one of the first factories in Upper
Egypt that started producing face masks, with
a daily production capacity of up to 6,000
masks per day.

The delegation also attended a vocational
training workshop teaching local women in the
Nagaa Qoteib village to produce pre-school
uniforms and bedsheets. This vocational train-
ing supported by TBHF combines both sewing
and literacy classes, which helps women gain
marketable job experience and earn income by
working at the factory.

During the visit, UNDP Resident Represen-
taive, Alessandro Fracassetti, stated: “women
are disproportionately affected by poverty and
illiteracy. This is true for many women in rural
areas, who often face the challenge of not hav-
ing access to economic opportunities or edu-
cation. This joint project is testament to how
women in rural areas, with timely and targeted
support, can grow personally and profession-
ally. Investing in women matters now more
than ever”.

By:
Ahmad Abuothman
GM, Digital & Integrated Solu-

tions, GCC
(Johnson Controls (JCI
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Over the last few years, the UAE has been credited for the
effective role it has played in the unified efforts to create
beauty with mother nature—even if it is truly a daunting
task to perform, yet the commitment and dedication that
the country has shown has been a key factor in the success
of this endeavor. Similarly, Johnson Controls (JCI) is also
backed by the same vision and mission that has pulled the
UAE forward—we also believe in transforming the envi-
ronment where people live, work and play.

Our company is guided by the commitment towards re-
imagining the performance of buildings—pushing them up
to a level that best serves people, places and the planet it-
self. This is borne out of our understanding that buildings
should lift people up and this is what has led to JCI's more
than a century old journey towards sustainability. Simply
put, we strive everyday with the mission to make today’s
buildings smarter and sustainable.

It is no secret then that sustainability is JCI’s business and
world class efficiency is at the core of all our products
and services. To date, the company has been able to suc-
cessfully cut greenhouse emissions by 70 percent since
2002. During the same period, we have also managed to
eliminate over 31 million metric tons of carbon.

Around 75 percent of our products are dedicated to sus-
tainability, which we view as an essential factor for better
buildings. As such, this is guided by a five-point reason
for us:

e Understand that 40 percent of today’s carbon emissions
emanate from buildings.

e Create and distribute a key line of sustainable products
and solutions.

e Disrupt the traditional models of delivery.

e Our software, OpenBlue, plays a strategic role in deliv-
ering customer efficiency and helping these clients reduce
their carbon emissions.

e Create digital service capabilities that lead to more
positive outcomes.

In recognition of these efforts, JCI today successfully op-
erates across 40+ sustainability industries and has been
recognized as one of the top 100 sustainable companies
in the world.

But we feel that there is more to accomplish. This is why
we join the UAE in its call for total zero carbon net emis-
sions. In line with this, we have pledged to be net zero
by 2040.

The use of great technology is not enough. We understand
that there is also a need to innovate our relationships with
present and future partners—operating on common goals
that include shared visions, risks and offer genuine part-
nership. The road to decarbonization is far from comple-
tion but we take pride in our steadfast endeavor to convert
today’s buildings into flexible dynamic assets that drive
business success—a goal we wish to achieve in the long
term.

f;-’% of UAE IT decision-makers agree their organi-

| zations' enterprise data strategy is key to effec-
! tive hybrid workforce: Cloudera Report

By : Basel Khaled — Mohamed ElKholy

ICloudera, the hybrid data cloud company, has released the
findings of a global research report that exposes how a major-
ity of UAE-based businesses are increasingly adopting data-

Idriven strategies for an effective hybrid workforce.

The research revealed that organizations with mature enter-
prise data strategies in place for at least 12 months are more

Ilikely to report higher profit growth at an average of 5.97%,
according to the report.

ICreated in association with technology market research firm,
Vanson Bourne, the new report examines the correlation be-
tween the maturity of an organization’s enterprise data strat-

Iegy and its business performance. It also explores the impact
of the ongoing Covid-19 pandemic and its uncertainties on
businesses. “This report is an eye-opener and a clear indicator
of what organizations need to focus on in a bid to enhance
their competitiveness in their respective industries. It is en-
couraging to see that more SDMs in the region are now look-
ing at data differently and strategically. Organizations in the
UAE demonstrate uptake of mature enterprise data strategies,

Ioptimized for hybrid and multi-cloud environments. These
strategies have, in turn, helped them to significantly generate
better business outcomes,” said Karim Azar, Regional Direc-
tor, Middle East & Turkey, Cloudera.

At the market level, 88% of UAE-based IT decision-makers

I(ITDMS) agree that their current strategy is key to their busi-
ness resiliency. The report also found that 87% of ITDMs in
the UAE also agree that having an enterprise data strategy in

Iplace can help their organization adopt a hybrid workforce
more effectively.

A further 79% of ITDMs believe that their organizations’ tech-
nology and infrastructure could be improved in order to meet
their existing and/or future data strategy needs. According to
the report, 42% of businesses in the UAE, on average, are
dedicating time and resources to cloud migration and strategy.

IGlobally, 96% of SDMs whose organizations’ enterprise data
strategies have been in place for more than a year reported
that the way data is handled and managed has positively im-

Ipacted their organizations’ performance, and close to two-
thirds (64%) reported stronger levels of resiliency from the
presence of a mature data strategy. Both SDMs and ITDMs

Ishare similar views, recognizing data as a strategic business
resource, but these groups have differing opinions on opera-

Itional processes and implementation.

In terms of enhancing workforce diversity and its overall im-
pact on organizations, an overwhelming 97% of ITDMs in
the UAE believe that data and analytics are important to en-
sure successful and effective Diversity, Equity, and Inclusion
(DEI) initiatives. Eighty-five percent of UAE-based organiza-

Itions agree that DEI initiatives contribute to an organization’s
success. This, according to the report, demonstrates that uti-

Ilizing data and analytics can yield phenomenal benefits rather
than simply increasing profit margins or gaining a competi-

tive advantage in any industry.

-
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IBM Study: Sustainability Advances Rank Highest Among Egyptian CEOs’ Achievements Inside their Organizations

12% of CEOs in Egynt believe their company’s environmental sustainabil-
Ity strategy is at least partially compieted.

By : Bakinam Khaled - Samah Saeed

A new IBM (NYSE: IBM) Institute for Busi-
ness Value (IBV) study revealed that sustain-
ability is rising higher on corporate agendas
across the world as CEOs recognize sustain-
ability as a business imperative and growth
driver, with Egypt being no different. Yet,
CEOs in Egypt predict technology infrastruc-
ture, cashflows and regulations as concerns
that may hinder their progress for the next
couple of years.

IBM’s annual CEO study, Own your impact:
Practical pathways to transformational sus-
tainability, which surveyed 60 CEOs in Egypt,
found that the majority of CEOs surveyed
(72%) believe their company’s environmen-
tal sustainability strategy is a least partially
completed, with 10% stating that the strategy
is in fact fully completed for their organiza-
tions. However, nearly half (47%) of respond-
ents stated technology infrastructure among
their greatest challenges, with lack of data
insights and unclear Return on Investment
(ROI) as major potential hurdles.

“The world economy is facing major chal-

lenges this year, foremost of which are supply
chain disruptions, inflation, and the aftermath
of the Covid-19 pandemic” says Marwa Ab-
bas, General Manager, IBM Egypt. “But with
every challenge comes an opportunity to do
things better, more sustainability and to em-
ploy cognitive technologies and innovations
in order to stay ahead of the curve, and that’s
where we’re directing all our efforts.”

Key study findings include:

CEOs say sustainability is climbing higher

Trend Micro Showcases state-of-the-art enterprise cyherse-

curity solutions at Egypt's Future of Data Genters Summit 2022

By : Nally Abd Hamid — Nahla Ahmed
Trend Micro Incorporated ,a global leader in
cybersecurity solutions, presented industry-
leading enterprise security innovations and
insights at the Future of Data Centers (FDC)
Summit 2022 in Cairo, Egypt, all aimed at
further strengthening the country’s security
infrastructure and protecting its digital ambi-
tions. Organized under the auspices and pres-
ence of Egypt Minister of Communications
and Information Technology Amr Talaat, the
fourth edition of the summit took place from
22 — 23 May at the InterContinental Cairo
Citystars and provided a unique opportunity
to explore and discover practical and success-
ful implementations of modern technologies
that empower businesses to drive growth and
achieve a more secure and smarter future.

As a Technology Partner, Trend Micro em-
phasized the importance of Zero Trust and
Operational Technology Security by show-
casing the cutting-edge cybersecurity solu-
tions that support organizations in securely
navigating their digital transformation jour-
neys. The company also shed light on the
importance of attracting skilled youth to the
cybersecurity space.

The opening day of the event saw Mohamed
Ibrahim, Network and Cloud Business Devel-
opment Director - Trend Micro Middle East
& Africa, share insight into the key elements
and operational technology solutions needed
to protect industrial systems and networks
from cyberattacks. In addition, HebatAllah
Mamdouh, Technical Account Manager and

Trainer at Trend Micro NAL delivered a ses-
sion at FDC Stars. The talk titled * The Power
of Youth in Cybersecurity’ discussed the im-
portance of attracting young talent across the
cybersecurity space.

On Day 2, Ibrahim Youssef, Technical Lead-
er, Trend Micro North Africa and the Levant,
discussed the adoption of Zero Trust (ZT)
and its impact on the digital ecosystem. As an
ideal architectural goal for network security,
the ZT approach assumes that every transac-
tion, entity, and identity is not to be trusted
until it is monitored and maintained over a
significant period. A better understanding of
ZT is required, alongside solutions that se-
cure identity verification, consistently evalu-
ate all transactions, and base operations on
the assumption that nothing is secured until
everything is clear.

“It is always exciting to support an event that
brings together the world’s brightest minds,
future-proof tools, and valuable insights,”
said Ashraf Serag, Country Manager, Egypt,
Trend Micro. “Through the evolving threat
landscape, it is important that we discover
and implement the most secure strategies
that securely incorporate technologies such
as Al, IoT, 5G, and cloud capabilities to en-
hance the country’s digital transformation
journey. Trend Micro remains dedicated to
delivering leading cybersecurity solutions
and practices to both the private and public
sector, as they continuously strive to build
a stronger digital economy through trans-
formative innovation.”

on their agendas and believe it can help drive
business performance

* 72% of CEOs in Egypt believe that their
company’s environmental sustainability strat-
egy is at least partially completed, with 10%
stating that the strategy is in fact fully com-
pleted for their organizations.

* 77% of surveyed CEOs stated that they have
already started implementing their sustaina-
bility strategy across several functions; how-
ever, only 11% have fully implemented their
strategies across their entire organization.

» The majority of respondents (67%) agreed
that business leaders are directly responsible
for their organizations business impact on the
environment.
Pressure is mounting from stakeholders, but
concerns over regulation, technology infra-
structure, and cash flow barriers stand in the
way

Almost half (47%) of surveyed CEOs in
Egypt cite technology as their greatest chal-
lenge in the next two to three years, up from
56% in 2021, coming second only to concerns
regarding regulation (53%), and ahead of cy-

ber risk (42%), cash flow (45%), supply chain
disruption (42%) and sustainability (45%).
With regards to investing in sustainability,
82% of respondents stated that some work-
flows in their organizations are digitized, au-
tomated and leverage Al-enabled automation.
Only 28% of CEOs in Egypt stated that their
digital infrastructure enables new technology
investments to efficiently scale and deliver
value.

58% of respondents list unclear ROI and
economic benefits as a leading challenge to
achieving sustainability objectives, followed
by regulatory barriers (55%), and lack of in-
sights from data (38%).

CEOs in Egypt are cautiously optimistic, but
mostly confident they are leading their organ-
izations in the right path.

A majority of respondents (65%) indicated
being confident in achieving their organiza-
tion’s sustainability goals within the coming
3 years.

38% of CEOs in Egypt believe that they have
the right people and skills to execute their
sustainability strategy.

| Zoom Video Communications Reports Financial Results for |
| the First Quarter of Fiscal Year 2023

By : Nahla Makled - Mohasmed Shawky
Zoom Video Communications, Inc. (NAS-
DAQ: ZM), today announced financial re-
sults for the first fiscal quarter ended April
30, 2022.
“In Q1, we launched Zoom Contact Center,
Zoom Whiteboard and Zoom IQ for Sales,
demonstrating our continued focus on en-
hancing the customer experience and promot-
ing hybrid work.
We believe these innovative solutions will
further expand our market opportunity for fu-
I ture growth and expansion with customers,”
said Zoom founder and CEO, Eric S. Yuan.
“Additionally in Q1, we delivered revenue
of over one billion dollars driven by ongo-
ing success in Enterprise, Zoom Rooms, and
Zoom Phone, which reached 3 million seats
I during the quarter.
We also maintained strong profitability and
I cash flow, including 17% in GAAP operat-
ing margin, approximately 37% non-GAAP
operating margin, approximately 49% op-
I erating cash flow margin, and over 46% ad-
justed free cash flow margin.”First Quarter
I Fiscal Year 2023 Financial Highlights: Rev-
enue: Total revenue for the first quarter was
$1,073.8 million, up 12% year over year.
Income from Operations and Operating Mar-
gin: GAAP income from operations for the
first quarter was $187.1 million, compared
I to GAAP income from operations of $226.3
million in the first quarter of fiscal year 2022.
I After adjusting for stock-based compensation
expense and related payroll taxes, litigation
settlements, net, and acquisition-related ex-
penses, non-GAAP income from operations

for the first quarter was $399.6 million, com-
pared to non-GAAP income from operations
of $400.9 million in the first quarter of fiscal
year 2022. For the first quarter, GAAP oper-
ating margin was 17.4% and non-GAAP op-l
erating margin was 37.2%.

Net Income and Diluted Net Income Per
Share: GAAP net income attributable to com-
mon stockholders for the first quarter was
$113.6 million, or $0.37 per share, compared
to GAAP net income attributable to common
stockholders of $227.4 million, or $0.74 per
share in the first quarter of fiscal year 2022. I
Non-GAAP net income for the first quarter
was $315.8 million, after adjusting for stock-
based compensation expense and related pay-
roll taxes, litigation settlements, net, losses
on strategic investments, net, acquisition-
related expenses, undistributed earnings at-l
tributable to participating securities, and the
tax effects on non-GAAP adjustments. Non-l
GAAP net income per share was $1.03. In the
first quarter of fiscal year 2022, non-GAAP
net income was $402.1 million, or $1.32 per I
share.

Trimble to foster tech-enahled construction at Digital Construction conference in Egypt

- Mo-

By ; Basel Khaled
hamed Elkholy

Egypt has been maintain-
ing a consistent growth in
its construction sector. The
development has been seen
after the increase in govern-
ment investments towards
environmentally sustain-
able, energy-efficient infra-
structure that is driving the
growth for Egypt’s construc-
tion and infrastructure sector.
Trimble (NASDAQ: TRMB),
a leader in construction tech-
nology, is participating in the
‘Digital Construction Confer-
ence 2022’ at Cairo in Egypt,

courage the better adoption
of technology in the Egyp-
tian construction industry,
thus aiding an increase in
productivity of these infra-
structure projects.

The two-day event is sched-
uled to be held on May 24-25,
2022, at Royal Maxim Pal-
ace Kempinski with Trim-
ble’s experts presenting and
lecturing on important topics
among eminent construction
stakeholders, including of-
ficials from the government
and municipalities, major
project owners, contractors,
engineers, property develop-

/

sionals.
Trimble, which has been in

more than 40 years, will
share its insights on the
construction market devel-
opment at the event. Tareq
Masri, Director of Sales and
Channel at Trimble Solu-
tions, Middle East, will be
a prominent speaker in the
leadership panel discussion
titled ‘Formulating a Sound
Digital Roadmap for an Ag-
ile and Profitable Construc-
tion Business’ in the confer-
ence.

Commenting on the partici-
pation Masri said: “We are
excited to be part of the event
and look forward to sharing

stakeholders. Egypt is wit-
nessing a massive growth in
construction sector and our
intent will be to demonstrate,
with real examples, how con-
struction technology can em-
power them to do their jobs
effectively and productively.
Construction has become an
important and competitive
business across the region
and Trimble is well equipped
to aid stakeholders navigate
their way to building quality
projects, profitably, sustain-
ably and with utmost safety.”
On the second day, Trimble’s
expert Hany Ahmed, Busi-

at Trimble Solutions, Mid-
dle East, will enlighten the
participants through his pres-
entation titled ‘Trimble Digi-
tization and Connected Con-
struction = Confidence’. The
presentation is set to discuss
connected construction high-
lighting the various tools and
possibilities to streamline
construction workflows. By
closing the gaps between
people, processes, and tech-
nology, Connected Construc-
tion helps everyone make
better decisions from the
start. And when problems do
arise, you’re able to identify

to raise awareness and en-

Ghabbour Auto Partners with Riverbed to Enhance Di

By : Basel Khaled - Mohamed Elttar

Riverbed® today announced that Ghabbour
Auto (GB Auto), a leading automotive com-
pany in the Middle East and non-bank financial
services (NBFS) provider in Egypt, has chosen
Riverbed® SaaS Accelerator, Riverbed® Cli-
ent Accelerator, and Riverbed® SteelHead™
within the Riverbed Acceleration portfolio to
enhance the performance of their hybrid net-
work and mission-critical applications for its
54 subsidiaries, located across four countries.

ers and other industry profes-

the technology industry for

The engagement will empower GB Auto to
deliver secure, optimized performance and en-
hance the digital experiences for all employees,
as well as customers who are increasingly uti-
lizing the company’s website and mobile app
to access services quickly and conveniently.

GB Auto is focused on automotive assembly,
manufacturing, sales and distribution, financ-
ing, and aftersales services, and partners with
leading international automotive brands in-
cluding Hyundai, Mazda, Geely, Chery, Karry,

knowledge with the industry

Bajaj, Volvo, and Mitsubishi. The company
also has five non-bank financial subsidiaries
launched with the aim of offering financing

options to all client categories, from major cor-

porations and small and medium enterprises to
retail clients and individuals eligible for micro
credit.

The decision to deploy Riverbed Acceleration
solutions supports GB Auto’s ‘cloud-first” IT

objective, aimed at enhancing its ability to pio-

neer the introduction of digital innovations to

ness Development Manager

and resolve them faster.

the Egyptian market. In line with this strategy,
the company extensively utilizes cloud servic-
es such as Microsoft 365 and Teams, and hosts
mission-critical applications such as Oracle
Enterprise Resource Planning (ERP) and Ora-
cle Taleo in the Microsoft Azure cloud. With
the new Riverbed Acceleration solutions in
place, GB Auto has already seen a significant
improvement in the performance of these ap-
plications for both store workers and employ-
ees working remotely or on-the-go.

“Gooo Delivery” succeeded in closing an investment round in the Egyptian market, bringing the entire food delivery market to $2.3 billion.

By : Bakinam Khaled - Mohamed
ElKholy

The Middle East and North Africa
region is witnessing a growth in
on-demand delivery services ap-
plications domain with revenues
reaching 9 billion USD last March.
In Egypt this market made a growth
of 8% last year to reach 2.5 billion
USD.

Gooo, a company specialized in
technical solutions for on-demand
delivery services in Egypt, It has
successfully closed a pre-seed in-
vestment round with angel investors.
as part of the company’s efforts to

close a 5

to expand its business in Egypt.
“G000” company was established
in 2020 in Egypt, with a vision to
become a regional player. During
the past period they succeeded in
building an amazing user experi-
ence that enabled them to attract
100,000 users in the first 6 months
of operation. Gooo is working now
on expanding its presence in Egypt
and the Middle East region. You
can view more details about the app
from https://goooapp.com

“G000” has a multi discipline team
with diverse business & technical

million USD investments

experience, in addition to 3000 de-
livery representatives. “Gooo” of-
fers service in Cairo, Giza and Tanta.
Notable that “Gooo” stared opera-

to expand the business.

10,000 job opportunities.

tion in Egypt, aiming to reach the
most needing parts first and this is a
key differentiator for “Gooo”. Now
“Gooo” seeks to develop its technical
capabilities, and work to update and
develop its services to raise the level
of satisfaction of its customers and

“G000” management team is not just
focused on technology, they believe
in the human factor and know that
the team is the key to success, that’s
why the expansion plan includes

Eng. “Yasser Hassan” the co-found-
er and CEO of “Gooo” stated that

“There is fierce competition in the
domain of order delivery, yet we
know that “Gooo” has more to of—l
fer than just food delivery, we de-
liver groceries, vegetables and much I
more”

“Yasser Hassan” stated that “Gooo”
has great understanding of the local I
market, and that’s why our platform
development is different. The suc-
cess factors for the current stage
are the development of our techni-
cal capabilities, team development
and integration, to leverage more on I
the client trust we gained so far and
reach out target goals.”

—

LG Egypt Launch its Flagship 2022
OLED TV lineup

By :Basel Khaled - WAEL Elhosany

LG, the undisputed world leader in OLED TVs, launched
today its flagship OLED TV lineup for 2022 in Egypt. The
latest OLED TV lineup feature four new OLED series
covering from 88inch to 48inch.

The models launched are as follows: Real 8k Z2, G2, C2,
A2, and expanding the range with CS.

LG OLED self-emissive display technology allows con-
trol of lighting at the pixel level for the deepest blacks,
most realistic colors and an infinite contrast ensuring an
unmatched breathtaking picture quality. LG’s renowned
OLED TVs continued to take home the industry’s top
awards and honors, continuing its CES dominance in
2021.

The company’s Fifth generation deep learning a9 & a7 in-
telligent processors power LG’s 2022 OLED lineup. The
latest generation of the processors are Al enabled.

The AI Brightness control feature can recognize input
quality and optimize brightness, clarity and sharpness to
deliver crisp pictures specialized for LG OLED TVs, the
Al sound Pro features Auto Volume Leveling, Adaptive
Sound Control, Clear Voice Pro and Surround 7.1.2 up-
mix in the a9 and 5.1.2 Surround sound in the a7—for an
immersive experience unlike any other. It also provides
intelligent Al features such as face enhancing and Al
Acoustic tuning.

And with support for the new Dolby Vision IQ and Dolby
Atmos, LG OLED displays will provide users a cinematic
sight and sound experience.

The new OLED lineup provide convenience to its users by
understanding their Egyptian Arabic voice commands as
well as provide easy access to high-quality content from
the world’s top providers through popular apps and ser-
vices such as Apple TV, Netflix, and Shahid.

It is also worth mentioning that the OLED lineup are
NVIDIA G-SYNC compatible. It also provides outstand-
ing gaming features such as FreeSync, VRR, HDMI 2.1,
HGIG Mode, Fast response, and Low input Lag. All those
features will provide gamers with an unrivaled gaming
experience.

Z2 Real 8K

The state-of-the-art Z2 series is 8K OLED, consists of 33
million pixel and produces four times the screen resolu-
tion of the 4K and 16 times that of Full HD. It comes in
88Inch and utilize a9 fifth generation Al Processor.

Technologies

Dell Technologies Expands Multi-Cloud
Experiences Across Cyher Recovery, Data
Analytics and Partner Ecosystem

By: Bakinam Khaled — Samha Saeed

Dell Technologies (NYSE:DELL) is delivering new
cloud experiences, an expanded ecosystem, and of-
ferings to help customers manage and protect ap-
plications across data centers and multi-cloud envi-
ronments. These new offerings are designed to help
organizations easily store, protect and control their
data and applications across an increasing number of
platforms and locations.

“Our customers want help reducing complexity and
are seeking solutions that use a common approach to
managing data wherever it lives — from public clouds,
to the data center, to the edge,” said Chuck Whitten,
co-chief operating officer, Dell Technologies. “We are
building a portfolio of software and services that sim-
plifies on-premises and multi-cloud environments and
offers.”

“We are making bold moves to deliver solutions that
are connected and increasingly digital to create a su-
perior health care experience for consumers,” said Ka-
ren S. Lynch, President and CEO, CVS Health. “Our
strategic collaboration with Dell is helping accelerate
the value of our technology investments for our col-
leagues and consumers.”

Dell delivers cloud experiences for cyber recovery on-
premises and in public clouds

According to a recent Gartner® report, global infor-
mation security and risk management end user spend-
ing will reach around $168 billion in 2022, up over
$13 billion from 2021.1 As cyber protection continues
to become a greater priority, Dell is providing new op-
tions for managed cyber recovery offerings and public
cloud cyber recovery solutions for multi-cloud envi-
ronments.

Dell is bolstering its APEX portfolio with the intro-
duction of Dell APEX Cyber Recovery Services. The
first in a series of new APEX full stack solutions that
deliver a cloud experience, APEX Cyber Recovery
Services simplifies recovery from cyberattacks. Dell
manages the day-to-day cyber recovery vault opera-
tions and assists with data recovery.

Dell is delivering an as-a-Service experience with
standardized configurations, simplified Dell-assisted
recovery options and expertise from nearly 2,000 iso-
lated vault solutions deployed globally.

Dell is extending the reach of its multi-cloud ecosys-
tem and speeding access to its data protection offer-
ings for public clouds with the release of Dell Power-

LProtect Cyber Recovery for Microsoft Azure.
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