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Tenable highlights exposure
management as part of its
participation in GISEC 2023

By: Wael Elhosany - Ali
E{Deeb

Tenable, the cyber exposure
management company, is
participating in the GISEC
exhibition, which will be
held at the Dubai World
Trade Center from March 14
to 16,2023. During the event,
the company is showcasing
Tenable One in continuous
exposure management
solutions, and OT Security
(formerly known as Tenable.
ot). ).

Cyberattacks are increasing,
constantly changing and
becoming more connected
than ever before. CIOs are
increasingly  tasked  with
securing IT and OT systems,
and because specialized

are we?” To avoid cyber-
attacks, it is essential to
have a complete view of all
assets and identify exposure
risks, provide comprehensive

their efforts

“For too long, the security
industry has been creating
point solutions that focus
on very specific aspects of

customers to engage with
Proactively manage, manage
and reduce cyber risks across
their entire infrastructure -
be it cloud, IoT, industrial
control or other platforms
Our team at GISEC will be
available to help visitors
understand how to focus
to prevent
potential attacks, accurately

) By : Bakinam Khaled
risk. - Amir Taha
Maher Jadallah, Senior | The National Bank
Director Middle East and | of Egypt (NBE) and
North Africa at Tenable, said: | Mastercard have

announced a new strategic
partnership to bring next
level digitization into
the Egyptian economy.

cybersecurity. However, | Through this collaboration,
Tenable  has challenged Mastercard and NBE will
that  approach, allowing | offer best-in-class digital

payment solutions that will
help bring more unbanked
and underbanked into the
formal economy. The new
announcement cements the
long-standing partnership
between the two entities
in their endeavour to drive
innovation and financial
inclusion in the country.
Dimitrios Dosis, President,

security tools are not fully context around security ~articulate cyber risks and | Eastern Europe, Middle
available, security teams can  threats and breaches, and Inform business partners | Eastand Africa (EEMEA),
find it difficult to answer the  Jefine clear criteria for 'With the aim of improving | Mastercard, said: “This

simple question “How safe

objectively measuring cyber-

performance in all aspects.

partnership is an excellent

example of collaboration

to expand the suite of
digital payments in Egypt,
drive financial inclusion
and develop a sustainable
robust digital economy. '
As we work together, we

aim to further develop the
payment ecosystem and
provide consumers access

to innovative, seamless
and  secure  payment il
solutions.”

Commenting on  the
agreement, Hisham :
Okasha, Chairman,
The National Bank of
Egypt, expressed his

contentment on extending

strategy to lead Egypt
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the  partnership ~ with  towards financial inclusion

Mastercard, a global and  promote  digital

pioneer in  payment transformation. ~Okasha “As the
innovation and technology. ~ further indicated that this ~emerging

He stated that this partnership supports the methods

partnership is a testament  bank’s long-term business ~ Mastercard
to the collaboration strategy to diversify its

that enabled the bank’s

portfolio with upscaled

solutions across Egypt and
enable the flow of foreign
currency in the market.
demand for

is dedicated
to harnessing the power
of its multi-rail digital

differentiate,

represents  yet

and sustainable
mDStE:_CQ-Id
President,

Mastercard.

payment
continues,

payment technologies to
diversity,
and enhance the digital
ecosystem. We are thrilled  to
to build on the robust
foundation with one of
Egypt’s leading financial
institutions. Reflecting our
mutual trust, our renewed
collaboration with NBE
another
milestone in our journey
towards a more inclusive
digital
economy in Egypt,” said
Khalid Elgibali, Division
MENA,

Yehia Abou ElFotouh,
Deputy Chairman, NBE,
added that renewing the
strategic partnership with
Mastercard builds on the
expansion of provided
digital payment solutions
including Tap-on-Phone,
payment bracelets,

Mastercard’s collaboration with NBE will focus on
expanding the suite of digital payments in Egypt

microcredit programs for
SMEs. The collaboration
with Mastercard is set
provide  Egyptians
with new and innovative
acceptance solutions,
offering safe, efficient and
fast payment methods.
Dalia ElBaz, Deputy
Chairman, NBE,
said that the bank is
continuously working on
diversifying its portfolio
with innovative solutions
that include fraud and
cyber  security  tools.
ElBaz also stated that the
bank already leverages
Mastercard’s state-of-
the-art platform to power
Al Ahly Points loyalty
program with the aim of
boosting e-commerce
sales and encouraging
merchants to use point-
of-sale (POS) and digital

and payment options.

King Abdulaziz Medical CityFirst in EMEA to Earn Stage 7 Revalidation on New EMRAM

By : Wael Elhosany — Nahla Makled

Europe, the Middle East and Africa to achieve a
revalidation at Stage 7 on the HIMSS Electronic
Medical Record Adoption Model under its new,

modernized standards.

King Abdulaziz Medical City - Riyadh — which
was recently recognized as the world’s first system to
earn a quadruple Stage 7 rating by HIMSS — has
earned three EMRAM revalidations since it first
earned Stage 7 on the maturity model in 2017. The
hospital has consistently ranked high on levels of

EMR adoption.

In 2022, King Abdulaziz Medical City - Riyadh
earned its fourth Stage 7 validation with its
assessment on the HIMSS Infrastructure Adoption
Model. The hospital has also rated Stage 7 validations
on Outpatient Electronic Medical Record Adoption
Model and the Adoption Model for Analytics
Maturity. It has earned Stage 6 validation on the
HIMSS Digital Imaging Adoption Model.

The hospital has been assessed several times by
HIMSS Digital Health Strategist John Rayner, who
once again led the team responsible for the EMRAM

Stage 7 revalidation.

“This is a brilliant hospital, committed to continuous

KING ABDULAZIZ
MEDICAL CITY RivaD

; FRAM, Seans T

improvement and to increasing patient safety and
improving the overall standard of clinical care
through the better use of information and associated
technologies,” Rayner said. “Everywhere you look,
you see examples of doctors, nurses, allied health
professionals and those in managerial positions
who are passionate about providing the very highest
standards of patient care and in using technology as a
seamless partner to maximum effect.”

HIMSS (Healthcare Information and Management
Systems Society) is a global advisor, thought leader
and member-based society committed to reforming
the global health ecosystem through the power of

of decision.

information and technology. As a mission-driven
nonprofit, HIMSS offers a unique depth and breadth
of expertise in health innovation, public policy,
workforce development, research and digital health
transformation to advise leaders, stakeholders and
influencers across the global health ecosystem on
best practices. With a community-centric approach,
our innovation engine delivers key insights,
education and engaging events to healthcare
providers, payers,
sciences and other health services organizations,
ensuring they have the right information at the point

governments, startups, life

“Jumia” appointed Hisham ElGabry
new CEO for Jumia Egypt

By : Nahla Ahmed - Bakinam

aled
Jumia, the leading ecommerce platform
in Egypt and Africa, has announced
the appointment of Hisham ElGabry as
the company’s new CEO in Egypt to
take charge of the company’s business
leadership in the country.
ElGabry has been leading the company’s
commercial team as Jumia Egypt’s Chief
Commercial Office (CCO) since 2022.
“I am proud to lead Jumia’s team in the
Egyptian market through the upcoming
stage. And I am honored to be part
of Jumia’s continued success in the
Egyptian market.
E-commerce is growing very fast and
Jumia Egypt will continue focusing
on its unique strength points, most
notably: striving for customer
satisfaction, providing easy
and safe payment methods,
a strong partnership with
local and international
brands, banking services
providers, as well as
logistics partners.
Most importantly, I am
proud to be working with

i

Telecom companies poised to take
lead in developing, commercializing
metaverse services, says GlobalData

By : Amir Taja — Samah Saeed

As the metaverse come closer to reality, telecommunication companies are in a
unique position to capitalize on the trend by offering consumers a range of services in
areas such as content aggregation, digital security, and device lifecycle management.
With their vast infrastructures and expertise in providing quality assurance,
prioritized access, and curation, telcos are poised to lead the way in developing and
commercializing metaverse services that will enhance the virtual experiences of users
around the globe, according to GlobalData, a leading data and analytics company.
Research by GlobalData’s Tech Team reveals that content offers an attractive entry

for telcos already acting as the primary streaming service aggregators for their

consumer customers.”

Most telcos already manage and provide end-user access to an array of aggregated
on-demand video and music services, and offer tools that help to enable the creation
of user-generated content and user-designed online spaces.

Rybak continues: “When business models crystallize, it is likely they will be framed
in terms of direct revenue generation, in ways very similar to current monetization
approaches based on data usage, premium or privileged accessibility, or quality of

service tiering.”

Telcos are looking to pave an accelerated path towards consumer metaverse
acceptance by offering augmented experiences that help facilitate customer access
to the evolving proto-metaverse using standard web interfaces and interfaces that are
explicitly designed for compatibility with web browsers on smartphones.

Rybak concludes: “As efforts progress to pin down the evolving metaverse within the
broader shift to digital living, the building blocks for future telco service modelling

are already being configured for best fit.”

the Jumia Egypt talented team, in whom
I have infinite confidence that we will
together achieve our goals for the coming
period” said, Hisham ElGabry, after his
appointment as Jumia Egypt’s CEO.
ElGabry carries 17 years of experience
in the ecommerce and communication
fields. Before joining Jumia, he was part
of Amazon EU where he held several
leadership positions including leading the
UK fashion marketplace. Prior to that,
Hisham has also worked with Vodafone
Group, managing global relationships
with Apple and Samsung across 17
\ countries.
~  Jumia Egypt - The leading
* ecommerce platform - was ranked
\ as one of the top 10 influential
brands and the number one
& retail e-commerce platform
in Egypt by Ipsos in 2021
and 2022. More than
1,000 employees are
part of Jumia Egypt, and
the online marketplace
connects  hundreds  of
thousands  customers to
more than 7,000 local
vendors.

point, where many telcos are already
active in teasing out a tangible
metaverse by delving into commercial
content marketing, promotions, and
services.

Natasha Rybak, Principal Analyst of
Global Telecom Consumer Services
at GlobalData, comments: “Attempts
to monetize the metaverse are
already underway. Besides supplying
critical connectivity, content and
entertainment are obvious paths to
consumer service commercialization

Crypto Oasis Launches Cove Beach Venue in the

Metaverse with Exscap

By : Basel Khaled —
Mohamed Elkholy
Crypto Oasis, the fastest
growing WEB3  ecosystem

in the world, hosted top
organisations and players from
the global industry at its annual
Ecosystem Night on the 2nd of
March 2023. The event aimed
to celebrate the most recent
advancements in the global
and local WEB3 ecosystem,
showcasing cutting-edge
technology and groundbreaking
ideas in the world of crypto and
blockchain.

The prestigious event in its
second year took place at Cove
Beach, the stunning venue
that forms part of the famous
Caesars Palace in Bluewaters
Island. As one of the most
popular locations in the city, it
attracts visitors from all over
the world. At the event, Crypto

Oasis launched several WEB3
integrations with the venue.

The first was the creation of
Cove Beach in the Metaverse
by Exscape. The initiative
was created and developed
in less than 6 weeks with a
hyper realistic environment for
people to walk around and visit
the venue using a VR headset
from anywhere in the world.
Exscape, the co-host for the
Crypto Oasis Ecosystem night
is a metaverse-based social
platform as well as a metaverse
builder that concentrates on
creating experiences for the
public at high end venues like
Cove Beach.

The second integration was the
launch of the Cove Beach NFT
based membership programme
for those interested in buying
an annual membership to the
venue. A large 12.5m wall at the

venue has been converted into
the Founders Mural by Faisal
Zaidi and which was digitalised
and fractionalised into 100
pieces. Each sold digital artwork
represents its counterpart on the

physical wall and will grant the
owner an annual membership to
the Cove Beach Club.

“We are excited tointegrate Cove
Beach, our go-to destination for
our annual Ecosystem Night,

into the world of WEB3 through
the launch of the Metaverse
experience and Memberships
as NFTs. The Cove Beach
Metaverse will provide
members with an exclusive
and immersive experience that
blurs the boundaries between
the physical and virtual world,
while the Membership NFTs
will let holders own a piece
of the Cove Beach through
the fractionalised mural at the
venue.” said Ralf Glabischnig,
Founder of the Crypto Oasis.
“We’re thrilled to have
partnered with Crypto Oasis
to launch the Cove Beach
Metaverse and our Annual
Membership NFTs,” said Adel
Ghazzawi, Co-Founder of
Cove Beach. “The Metaverse is
the future of social interaction,
and the NFTs is the future of
financial interaction.

Baaz, the first Arab-centric social media

platform, reaches 3 million Egyptian

By : Bakinam Khaled — Rasha

ussein

Baaz, the first Arab-centric social

media platform, announced

the total number of active users has
reached seven million, around three
million of which are from Egypt. In
record time, these individuals formed
thousands of communities — a
feature recently launched on Baaz. On
top of that, Baaz unveiled distinctive
features and a monetization program
to attract the creators of valuable and

specialized content in Egypt.

that

Musab Sharayri, Chief Executive

Officer of Baaz Inc., elaborated
on their newly launched ‘Referral
Program’, saying: “Currently, we
share 100% of our advertising

revenues with users via

distinguished ‘Referral Program’. It
is a confident first step in our journey
to build the largest and most diverse
gathering of Arab communities on
the internet. Ultimately, our aim is
to foster valuable and specialized
digital, Arabic content, which we
have set in mind since the launch of

Baaz communities.”

Sharayri added: “Since the launch of
the platform in Egypt back in August
2022 and until the end of last year, the
platform witnessed a 300% increase
in the number of user posts and the
volume of interactions on them,
as well as a 150% increase in the
number of active users. We believe
this affirms that our communities

need it.”

Moving forward, Baaz will carefully
design a model for sharing advertising

our

awards users every

$200 per month.

revenues from the platform with
users, while continually improving
the model as it grows. As a first
step to enable its users to monetize
their activity, the ‘Referral Program’
time
successfully invite someone to join
the platform. Through the program,
all users will be able to earn up to

In order to facilitate the collection
or transfer of payments that users
earn via the ‘Referral Program’,
Baaz announced the signing of a
partnership agreement with Fawry,
the leading provider of e-payments
and digital finance solutions in Egypt.
Under the partnership, users of
Baaz will be able to utilize Fawry’s
seamless services to handle earnings
from the ‘Referral Program’.

Commenting on the partnership,
Shorouk Barham, Marketing Director
of Baaz Inc., said: “Our partnership
with Fawry confirms our commitment
to amplify the ‘Referral Program’ in

they

Egypt, while facilitating the process.
Consequently, this partnership will
contribute to accelerating the growth
of Baaz communities here. So far,
we have succeeded in increasing the
number of active users from Egypt
alone to nearly three million. We are
currently in the process of intensifying
our marketing activities to enhance
the awareness of the Egyptian public
about Baaz as the first Arab-centric
social media platform.”

Baaz seeks to promote and support
engaging content on the Internet by
being the largest and most diverse
gathering of Arab communities. In
order to achieve this vision, Baaz
offers users a wide range of tools.
The most prominent among them are
audio rooms that can be created within
public or private communities. These
enable users to communicate live on
topics that are of common interest to
them. The platform also contains the
features of live broadcasting, video
and audio calls, among others.

MWC 2023 highlights APIs
and NaaS$ as vital tools for telco

monetization, says GlobalData
By : Nelly Abdelhamed — Mohamed Elkholy

GlobalData, a leading data and analytics company, sent
a contingent of analysts to MWC 2023 and among the
many engaging conversations with vendors and telecom
service providers one topic was ever present: How can
telcos make money from investment in next-generation
technologies such as 5G?

GlobalData’s latest report, ‘MWC 2023 Review: 5G and
Private Networks Come of Age While Telcos Look for
Monetization Answers’ reveals that the answer lies in API
technologies and the enablement of network-as-a-service
(NaaS) models. Telecom service providers will also have
to consider how they fund future investment in both
infrastructure and enterprise-oriented solutions.

Gary

marginsales.

services.

and services.”

Barton,
Enterprise Technology and  Services at
comments: “Telecom service providers have largely been
excluded from the revenue benefits of investment in 4G
and fiber broadband by the rise of over-the-top (OTT)
services such as public cloud and software-as-a-service
(SaaS). APIs offer the opportunity for telcos to directly
monetize access to their networks by making users pay at
the point of contact.”

Despite the emerging success of 5G as an alternative to
wireline connectivity and in enabling advanced industry-
specific solutions through the deployment of private
networks, telcos are again at risk of missing out on high

Research Director,

GlobalData,

Barton continues: “At the moment, telcos are often
overlooked in favor of systems integrators when it comes
to solutions addressing advanced industrial use cases.
Opening up APIs to developers will allow providers to
incubate new propositions for their 5G networks and offer
innovative solutions to enterprises.”

Another key element is improving the customer
experience for enterprises when consuming network

Barton concludes: “Enterprises have become accustomed
to the on-demand nature of cloud services. Network
and access solutions need to catch up. Enabling NaaS
methodologies will also enhance the mission criticality of
telcos for enterprises by better supporting key applications
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Capgemini Egypt Global Delivery Center to Support the local
ICT Sector and the Offshoring Industry

By : Amir Taha — Bakinam Khaled
Capgemini, a global leader in consulting,
technology, and outsourcing services, is taking
strides in implementing its ambitious strategy
by reinforcing its presence in a new state-of-
the-art location, recruiting young dynamic
talents and driving digital transformation by
partnering with clients as they transition to a
digital economy.

Leveraging on the country’s diverse and skilled
workforce and the strong support from the
Egyptian Government including the Ministry of
Communications and Information Technology
(MCIT), the newly established Global Delivery
Center is increasing its number of skilled
employees in order to meet its expanding
client needs in Cloud Infrastructure Services,

Intelligent Operations, Engineering, Research
and Development, as well as Data and Al

Eng. Hossam Seifeldin, CEO of Capgemini
Egypt, said: “Our mission is to unleash human
talent through technology for an inclusive and
sustainable future. We are committed to helping
our clients drive tangible business impact by
harnessing the power of technology. As an
attractive hub, we are well placed to deliver
strategic, long-term business value to our clients
by leveraging Egypt’s geographic location and
time zone, its broad community of technology
experts, and the robust ICT infrastructure.”

“With Egypt’s impressive pool of talent, we
are committed to supporting the Egyptian
government’s 2030 vision by setting a target
to recruit 3000 talented professionals in Egypt

over a period of three years. This initiative
will be fulfilled through our Global Delivery
Center, which will provide opportunities for
skilled professionals to work on cutting-edge
projects and gain valuable experience in various
domains. The country has numerous competitive
edges that reinforce its attractiveness as a global
offshoring destination.

The team is looking forward to working
together with our partners, clients, and the
Egyptian government to unlock growth
potential in the industry, increasing the Egyptian
competitiveness in the ICT sector, and thereby
contributing to driving the Egyptian economy
forward,” Seifeldin added.

Capgemini’s Global Delivery Center came in
acknowledgement of Egypt’s increasing global

appeal for investors as an offshoring destination.
The graduation rate of IT specialization students
in Egypt records 100,000 graduates each year,
and over 80% of young professionals are
multilingual. According to The Economist’s
“normalcy index”, Egypt was ranked the fourth
most pandemic-resilient country, solidifying
its position as one of the world’s best delivery
locations.

Through its network of GDCs, Capgemini
provides large organizations with 24/7, multi-
lingual business, and transformation services.
Egypt is ideally placed in a perfect time zone
through which the company can provide its
services to clients across Europe and the Middle
East.

Cybercrime the Biggest Risk to Businesses in
2023, Ahead of Supply Issues and Inflation

BY : Basel Khaled — Wael
Elhosany
For years, cybercrime has
been one of the biggest risks
to businesses, compromising
sensitive data and causing brutal
financial losses to companies
worldwide.  Despite  many
headwinds and challenges the
business sector faces in 2023,
cybercrime remains the number
one threat According to data
presented by TradingPlatforms.
com, with a 34% share among
respondents, cybercrime is the
biggest risk to businesses in
2023, ahead of supply issues and
inflation.

Companies and organizations
worldwide are losing billions
due to cybercrime each year.
Although many significantly
boosted cybersecurity budgets,

people named malware and
ransomware attacks, IT failure
or outages, and data breaches the

year ago.
Energy crisis and changes
in legislation and regulation

data breaches, phishing,
ransomware attacks, and cyber
espionage are still a huge threat
to their operations.

According to the Allianz Risk
Barometer survey conducted
among risk management experts
worldwide, although cyber
incidents have a smaller share
among respondents than in
2022, they remain the leading
risk to Dbusinesses globally.
Last year, 44% of surveyed

biggest threat to their companies
and organizations, or 10% more
than in 2023.

Business interruption or supply  The
chain disruption is the second-
largest threat this year, with a
34% share among respondents.
Macroeconomic development,
including inflation, deflation
and monetary policies, climbed
five spots and became the third-
largest risk for businesses with
a 25% share, up from 11% a  about

respondents,
survey

recalls, and
risks.

round the top five list, with a
22% and 19% share among

companies and organizations
are the least worried about
the loss of reputation, product
environmental

According to Statista data,
companies and organizations
have every right to be worried
cybercrime

devastating effect on their
operations.

In just three years, between
2016  and 2019, global
cybercrime cost nearly doubled
and hit $1.16trn. These costs
include stolen money, damage
and destruction of data, lost
productivity, stealing of
intellectual property, theft of
personal or financial data, post-
attack disruption to the ordinary
course of business, restoration,
and deletion of hacked data and
systems, and reputational harm.
After Covid-19 hit the figures
exploded. With companies
and organizations worldwide
speeding up digitalization,
the annual cybercrime cost
skyrocketed 155% year-over-
year to $2.95trn in 2020. A
year later, this figure more than
doubled and hit around $6trn.
The  Statista data show
cybercrime inflicted damages
totaling $8.44trn last year,
or 630% more than in 2019.
If measured as a country,
cybercrime would be the
world’s third-largest economy
after the US and China. Statista
expects global cybercrime cost
to swell by another 40% year-
over-year and hit $11.5trn in
2023.

One-third of the Arab population used
VPNs in 2022

By : Nahla Ahmed —
ohamed Halme

Arab nations are governed
by hereditary rulers who
wield the majority of
administrative, legislative,
and judicial power. Civil
rights of both citizens and
noncitizens are severely
restricted.

To overcome some of
those limitations, residents
search for tools that could
help them regain their
liberties. Virtual Private
Networks (VPNs) are
one of the primary tools
people in Arab countries
utilize to increase their
freedom of expression and
access restricted content.
According to the latest
release of the VPN
Adoption Index by Atlas
VPN, Virtual Private
Network downloads
reached 353 million in
2022. Once again, Arab
countries dominate the top
of the table as the highest
VPN adopters globally.
United Arab Emirates,
Qatar, Oman, and Saudi

Arabia take four out
of the top five spots on
the list, with Kuwait in
ninth place. On average,
VPNs penetrated 31% of
the market in these five

cause behind the high
virtual private network
usage in the UAE.

The UAE’s two biggest

ISPs prohibit any content
that violates Islamic moral

This is one of the main
reasons why expatriates
turn to VPNs.

On top of that, authorities
restrict politically
sensitive topics,
particularly those that
criticize the government.
Qatar reached second
place in the rankings with
a VPN penetration rate of
39.2% and 1.13 million
downloads during the
year. Qatar is another Gulf
country with substantial
internet restrictions,
similar to those in the
UAE.

The fourth place goes
to Saudi Arabia. People in
Saudi Arabia downloaded

countries last year.
The leading country in
terms of VPN adoption

in

Arab Emirates (UAE),

norms,

2022 was the United Tinder, as

focus.

with gambling VPN
sites, adult websites, and
dating apps,
the primary

applications  9.42
million  times, which
resulted in a 27.06% VPN
penetration rate in 2022.
The Saudi government is

including

with a 43.18% penetration ~ VoIP  services,  such ruthless in its censorship
rate. Close to 4.27 million as  WhatsApp, Skype, of information, limiting
downloads originated FaceTime, Snapchat, access to a wide range
from the country. Viber, and Facebook of media, including
Stringent internet and Messenger, are banned newspapers, books,
freedom of speech and wunavailable in the television, films, and all
restrictions are the primary ~ United Arab Emirates. internet content.

MARAKEZ partners with LUCKY FINANCIAL to offer
exclusive credit and cashback offers to Mall of Arabia and Mall
of Tanta’s visitors

By : Basel Khaled - Mohamed
Shawky

MARAKEZ, the award-winning
mixed-use real estate developer, has
announced a partnership agreement
with LUCKY FINANCIAL to provide
credit products and extra cashback for
shoppers visiting the Mall of Arabia
and Mall of Tanta.

The partnership is aimed at providing
more value to shoppers and encouraging
them to avail the benefits of LUCKY
ONE card which connects more than
20,000 brands and retailers directly to
consumers.

Under this agreement, MARAKEZ’s
Mall of Arabia and Mall of Tanta

customers using the LUCKY ONE
Card receive extra cashback on every
purchase made at Mall of Arabia and/
or Mall of Tanta. The LUCKY ONE
Card also allows users to enjoy the
convenience of hassle-free payment
of utility bills through the smartphone
either by monthly installments or cash
back options along with other mobile-
friendly banking features.

The agreement was signed by
MARAKEZ Chief Commercial Officer
Ashraf Maklad and Co-Founders &
CEO of LUCKY FINANCIAL Ayman
Essawy at the Mall of Arabia in the
presence of other officials.
Implementing digital engagement in a
high-value retail sector is an exciting

OECD inflation edges down to 9.2 %

venture and the partnership solidifies
the good rapport established between
MARAKEZ and LUCKY FINANCIAL.
MARAKEZ strives to provide a
modern retail environment that is safe
and secure. Moreover, the company’s
collaborative efforts with leading
industry players enable it to exceed
the expectations of its customers —
including mall patrons, homeowners,
and tenants. This strategic vision is
bearing fruit through the regularity of
co-innovation  partnerships.

Commenting on this  occasion,
MARAKEZ Chief Commercial Officer
Ashraf Maklad noted, “MARAKEZ
nurtures trust and loyalty with its
customers by bringing them new

monetization opportunities through
this partnership with one of the fastest
growing fintech apps in Egypt.”
Ayman Essawy, Co-Founder and
CEO of LUCKY FINANCIAL said,
“Unlocking the power of credit
accessibility and affordability is at the
core of our mission at LUCKY, and
we couldn>t be more excited about
the possibilities that our partnership
with Marakez will bring to our
esteemed users. This collaboration is
set to revolutionize the way customers
shop, providing them with convenient
access to financing options & highest
cashbacks delivering an unparalleled
purchasing  experience.”

as energy inflation slows

By : Nahla Makled — Ibrahim Ahmed

Year-on-year inflation in the OECD as measured
by the Consumer Price Index (CPI) fell slightly
to 9.2% in January 2023, down from 9.4% in
December 2022 Declines in inflation between
December 2022 and January 2023 were recorded
in half of the OECD countries, compared to two-
thirds between November and December 2022. The
highest inflation rates were recorded in Hungary,
Latvia, Lithuania and Turkiye (all remaining above

20%).

After the peak observed in June 2022, energy
inflation continued to fall in the OECD, albeit at
a slower pace than the previous month. It reached
16.4% in January 2023, its lowest level since
March 2021, down from 18.2% in December 2022.
The fall in energy inflation stemmed partly from
shifting policy in the Netherlands (introduction of a
price cap on energy) and Italy (decrease of regulated

energy was stable.

energy products prices). In Belgium, Denmark,
Italy and Turkiye, the deceleration in energy prices
in January 2023 was largely explained by the strong
increase in the consumer price index for energy
in January 2022 (i.e. base effect). Food inflation
in the OECD declined to 15.2%, from 15.6% in
December 2022, while inflation excluding food and

In January 2023, inflation was broadly stable in
G7 as a whole. It increased in Germany, Japan
and, to a lesser extent, in France, while it was
broadly stable in the United States. Italy recorded
a marked decline, while Canada and the United
Kingdom recorded meaningful but less substantial
falls. Food and energy inflation continued to be the
main contributors to headline inflation in France,
Italy and Japan, while inflation excluding food
and energy was the main driver in Canada and
the United States. In Germany and the United

Kingdom, both components contributed almost
equally to headline inflation.

In the euro area, year-on-year inflation as measured
by the Harmonised Index of Consumer Prices
(HICP) fell to 8.7% in January 2023, from 9.2%
in December 2022. Energy inflation continued
to fall, while food inflation as well as inflation
excluding food and energy both increased
slightly. Eurostat’s flash
2023 points to a further decrease in year-on-year
inflation in the euro area, with energy inflation
falling significantly while inflation excluding food
and energy slightly increased.

In the G20, year-on-year inflation was broadly
stable, reaching 8.4% in January 2023. Inflation
decreased in Indonesia and South Africa, but
increased in Argentina, China and India. It was
broadly stable in Brazil and Saudi Arabia.

estimate for  February

Figure 2 - Contribution to year-on-year CP| inflation in the G7 countries
January 2023, percentage points
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