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By ; Basel Khaled - Nahla Makled

The Ministers of Higher Education and Com-
munications witness the launch of the first
phase of the university hospital automation
project

Dr. Khaled Abdel Ghaffar, Minister of Higher
Education and Scientific Research, and Dr.
Amr Talaat, Minister of Communications and
Information Technology, witnessed the launch
of the first phase of the university hospital au-
tomation project, in a Cairo hotel.

At the beginning of his speech, Dr. Khaled
Abdel Ghaffar said that the Ministry of Higher

to following up the patient and directing him to
the nearest hospital, thanks to the mechanized
infrastructure.

He pointed out that the project aims to oper-
ate the first phase of university hospitals (79
hospitals), pointing out that the outputs of this
project are a national goal that we have always
sought to implement, stressing the importance
of having a satisfactory map at the level of all
governorates of the Republic, which makes it
easier for those in charge of treatment proto-
cols to choose the appropriate protocol accord-
ing to the patient’s history.

Education and Scientific Research assumes a
societal responsibility for the health of citizens,
represented by the university hospitals located
in the various governorates of the Republic; To
serve a wide segment of Egyptian citizens.

Dr. Abdul Ghaffar said that university hospi-
tals have proven efficiency and professional-
ism in the Corona pandemic, and contributed
at the state level to treating the injured through
isolation hospitals and treatment protocols.

The Minister of Higher Education indicated

that the number of university hospitals is 115,
which can be increased soon, in addition to the
presence of 650 hospitals affiliated with the
Ministry of Health, all of which contribute to
serving the Egyptian citizen, pointing to the
directives of the President of the Republic on
the importance of digitizing all health services.
Dr. Khaled Abdel Ghaffar stressed that linking
university hospitals as well as hospitals affili-
ated with the Ministry of Health will contribute

On his part, Dr. Amr Talaat, Minister of Com-
munications and Information Technology,
stressed the importance of the project, as it is
of great importance to citizens who receive
health care in Egypt. Where the project aims
to automate the health care process and cre-
ate an integrated medical file for every citizen
through which he can receive health care from
all university hospitals affiliated with the Min-
istry of Higher Education, and it is also planned
to be linked to the health insurance project im-

plemented by the Ministry of Communications
and Information Technology in cooperation
with the Ministry of Health and Population
Thus, the Egyptian citizen will have one health
file through which he can receive health servic-
es and care from any port close to him or from
any port referred to him by the treating doctor,
and thus the integration and interdependence
of the ports that follow each of the Ministry
of Health, Higher Education and Scientific Re-
search; Noting that the unified health file will
contribute to a qualitative leap in the quality of
health services and their facilitation for the cit-
izen, in addition to rationalizing expenditures
and improving mechanisms for managing the
health care process in order to provide an out-
standing service at the lowest cost to citizens.

Dr. Amr added that the project includes the
process of managing the health system inside
hospitals with the full management activities
from purchases, organizing and distributing
doctors’ schedules, linking all hospital depart-
ments, the referral system from one department
to another, and from a general practitioner to

e-finance Announces Participation in Nclude, a Fintech-Focused VC Fund

e-finance joins with strategic partners to deepen presence in dynam-

(Leading Canadian Electric Boat Engines Manufacturer
ACEL Power Inc Eyes Entry to Dubai

By ; Ibrahim - Mohamed Elk-
holy

e-finance for Digital and Fi-
nancial  Investments S.A.E.
(“e-finance Investment Group”,
‘e-finance”, or the “Company”,
EFIH.CA on the Egyptian Ex-
change), Egypt’s first fintech
platform and one of its leading
developers of digital payments
infrastructures, announced today
a USD 10 million investment in
Nclude by Global Ventures, a
venture capital fund focused on
investing in early- and growth-
stage Egyptian fintech and fin-
tech-enabled companies as well
as Middle East and Africa based
fintech startups that are looking
to expand to Egypt. This is move
is aligned with the Group’s strat-
egy of supporting emerging
high-potential new players in
Egypt’s financial services sec-
tor, with an eye to developing
the market’s e-payments ecosys-
tem and expanding the Group’s
transaction-based revenues.
eFinance joins Nclude’s lead
investors, National Bank of
Egypt (NBE), Banque Misr, and
Banque du Caire (BdC) who
have partnered with Global Ven-
tures, a leading MEA-focused
venture capital firm, to estab-
lish a vehicle of unprecedented
scope and size in Egypt and the
Middle East and Africa Region.
This bold and unprecedented
step is an implementation of the
country’s strategic vision to sup-
port young innovators who will
build the Egyptian Economy of
the future. Nclude will focus on
accelerating Fintech Innovation

and driving Financial Inclusion.
“Our engagement with Nclude
will allow e-finance to better
fulfill our mandates of further-
ing digital transformation and
expanding financial inclusion

in Egypt,” said e-finance Chair-
man Ibrahim Sarhan. “The fund
promises to develop cutting-
edge prospects and thus to ac-
celerate Egypt’s journey towards
a financially inclusive economy,
in accordance with the objec-
tives of Egypt Vision 2030 and
the directives of the Central
Bank. By assisting Egyptian and
regional fintech startups with
the tools they need, e-finance
enhances its own ability to de-
liver on the fourth pillar of the
Group’s integrated growth strat-
egy, which prioritizes invest-
ments in dynamic startups and
high-potential fintech platforms.
As we deepen our presence in
the startup and fintech spaces, e-
finance will win access to lucra-
tive growth-phase technologies
and platforms, diversify both the
Group’s portfolio and its exper-
tise, and offer indirect exposure
to dynamic private sector mar-

ic Egyptian and regmnal fintech startup scenes.

kets,” Sarhan continued. “Mean-
whlle successful investments
will allow us to engender profit-
able synergies between investees
and the subsidiaries in our exist-
ing platform, and the Nclude
fund also gives us an opportu-
nity to expand our international
footprint beyond Egypt and Af-
rica. We look forward to an ex-
citing new journey with Nclude,
and to deepening strategic align-
ment between ourselves and our
partners at the Central Bank and
in Egypt’s commercial banking
sector,” he concluded.

Fintech activity in Egypt has
taken a significant leap forward
in recent years, making the coun-
try into an attractive location for
entrepreneurs and prospective
investors in this industry. The
friendly investment climate re-
flects the success of government
reforms aimed at streamlining
regulatory and licensing pro-
cesses, in addition to the Central
Bank of Egypt’s initiatives in
partnering with fintech players
to promote a digitized and cash-
less economy. The Central Bank
has further established a startup
incubator to raise Egypt’s pro-
file as a hub for fintech activity
in the Middle East and Africa,
and has supported the creation
of specialized investment plat-
forms that partner with Egyptian
commercial banks and local and
global investors to identify and
promote promising new fintech
businesses with the potential to
further the objective of a digital
economy.

By : Mohamed Elttar — Nahla Ahmed
ACEL Power Inc, a Canadian global
leader in the manufacturing of electric
outboard motors, that is electrifying the
world’s boats, announces its plans of en-
tering the Dubai market and the Middle
East. The company aims to establish a
presence in Dubai, for its thriving boat-
ing culture, advanced marine facilities,
and the city’s well known encouraging
culture of innovation adoption and drive
for the creation of a sustainable future.
Priced 10% less than conventional gas-
powered boat engines, ACEL Power Inc
aims to lead the electric marine revolu-
tion through its clean and sustainable
boating solutions. The ACEL ecosystem
patented technologies will provide many
benefits to boating OEM manufacturers
and enthusiasts such as 30% better per-
formance, 30% overall cost reduction,
zero emissions, maximum range on the
water, plus the ease of rapid charging
and seamless customizability of battery
packaging.

ACEL’s plans to enter the Middle East
market through Dubai can be attributed
to the region’s status as one of the lead-
ing international leisure destinations.
The region accounts for 12% of the
world’s superyachts. Besides, devel-
opmental strategies adopted by various
local and federal governments in Dubai
and the UAE are set to drive the growth
of leisure boating and marine infrastruc-

\

ture development exponentially over the
coming years.

One such example is the Dubai Indus-
trial Strategy 2030 that aims to develop
Dubai as a global platform and destina-
tion of choice for international compa-
nies seeking growth and sustainabil-
ity. The strategy seeks to capitalize on
promising opportunities through the lo-
calization of manufacturing capabilities
in certain maritime sub-industries and
Dubai is expected to expand its boats
and yachts manufacturing activities to
meet the domestic and regional demand.
Yet another factor driving the industry’s
growth in the UAE is the waterfront
development of residential properties,
which is spiking the demand for private
boats and yachts.

Against this backdrop, ACEL’s clean and
sustainable offerings cater to the grow-
ing demand in line with Dubai’s efforts
to drive sustainability — further strength-
ening the partnership and enhancing its
effectiveness. ACEL’s offerings are de-
signed to provide an unparalleled boat-
ing experience that is noiseless, odour-
less, and emission-free, and maintains
the highest standards of quality in the
industry.

Dr. Nawfal Al Jourani, Regional CEO of
Middle East at ACEL Power Inc, stated:
“Dubai is a dynamic innovation and ma-
rine tourism hub, which strengthens its
position as one of the leading maritime
markets. The UAE, and Dubai, serve as
an incubator for emerging and pioneer-
ing technologies and solutions in various
fields that have the potential to contrib-
ute to sustainable development. These
two factors, combined with Dubai’s fo-
cus on promoting sustainability across
industries in line with the UAE’s Net
Zero by 2050 strategy, are what makes
Dubai the ideal launch pad for ACEL’s
cutting-edge electric technology for
boating in the region.” )

KOO OO
OLX is reshaping Egypt's e-
commerce landscape
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By : Mohamed Elkholy — wael Elhoseny
OLX released its data for the past 14 months (Jan 2021 un-
til Feb 2022), showcasing impressive growth as trust in e-
commerce blossomed across the country. In the 14 months
to date, OLX lived up to its legacy in Egypt as the go-to
platform across categories. Whether you’re looking for a
new car, in the midst of a house hunt, or seeking a great job
opportunity, OLX is where you should look.
Throughout 2021 to Feb 2022, tens of millions of users
nationwide actively searched and secured winning deals
across the cars, real estate, job search, goods and services,
and various listings on the platform. OLX had massive num-
bers to boast for the past 14 months, particularly with Egypt
moving towards digital transformation and improving digi-
tal services and transactions and OLX’s solid reputation as
Egyptians’ go-to platform across categories.
Digging into the figures, OLX users submitted more than 19
million inquiries on properties for sale and rent across unit
types, be they apartments, standalone villas, duplexes, or
studios. Of these, a colossal 13 million inquiries pertained
to apartments. Total unique property buyers stood at an im-
pressive 5.9 million, including secured sales across East and
West Cairo, the North Coast, the New Administrative Capi-
tal, and Red Sea destinations. Impressively, the OLX prop-
erty category had almost 81.5 million page visits throughout
the 14 months, suggesting that platform visitors are actively
using the platform in researching primary and resale units
alike, across income brackets.
In the cars category, there were more than 5.2 million unique
buyers and a mammoth demand of almost 26 million inquir-
ies during the 14 months. Mitsubishi, Kia, Nissan and Hyun-
dai were among the most sought-after car brands, across a
range of models. The cars category alone had almost 201
million visits from January 2021 until Feb 2022, reflecting
consistent demand on the platform.
OLX’s mass contribution to Egyptians and the local econo-
my is also clear through its jobs category, serving close to 10
million job seekers. An average of 2 million people visited
the jobs category every month, with OLX far outweighing
peers in terms of jobs offered and number of candidates
served. Impressively, the goods category witnessed collec-
tive demand of over 32 million inquiries and more than 149
million page visits. This demonstrates OLX’s capacity for
serving a breadth of client needs.

“We are immensely pleased with OLX’s contribution to the
Egyptian people with millions served across income catego-
ries in the past 14 months, which witnessed the Egyptian
economy’s gradual recovery from the Covid-19 repercus-
sions. Our auto category, for example, has witnessed 1.17
million ads during such a period. OLX’S continuing solid
figures in the first 2 months of 2022 shape our prospective
plans to focus on the real estate, car and job categories, as
well as strengthening our ties with key industry leaders
in the ecosystem,” said the OLX Egypt Country Manager,
Sherif Nahtawy.

“T am thrilled that OLX Egypt has successfully positioned
itself as the go-to platform for buying and selling goods
and services, across real estate, cars, and numerous other
categories. We’re so looking forward to capitalizing on the
unlimited opportunities awaiting us moving forward in the
Egyptian market,” he added.
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OECD calls for well-targeted support I(I the vuinerable as war undermines glohal recovery
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By : Basel Khaled - Wael Elhoseny

Russia’s war against the people of Ukraine is a
deeply distressing moment for the world. Thou-
sands of people have been killed with millions
fleeing from the war. Beyond the ongoing hu-
manitarian disaster, the economic damage is al-
ready being felt worldwide and risks becoming
increasingly severe.

In its first assessment of the Economic and so-
cial impacts and policy implications of the war in
Ukraine, the OECD says Russia’s invasion on 24
February 2022 has caused a humanitarian crisis
in Ukraine, destroying lives, homes and infra-
structure, while throwing the strong global eco-
nomic recovery from the COVID 19 pandemic
into doubt.

Amid the uncertainty, the OECD estimates glob-
al economic growth will be more than 1 percent-
age point lower this year as a result of this con-
flict, while inflation, already high at the start of

the year, could be at least a further 2 percentage
points higher on aggregate than it would other-
wise have been.
Already some 3 million people have fled Ukraine
with more waves of refugees expected in the
weeks ahead. In Europe this is far higher than in
wake of the recent Syrian refugee crisis. While
most refugee flows have so far been concentrated
on neighbouring countries, the OECD calls for
greater EU solidarity to manage the challenge.

Commodity prices have risen sharply. Russia
and Ukraine together account for about a third of
global wheat exports and are important produc-
ers of fertilisers and metals used in industry such
as nickel and palladium. Disruptions to wheat,
maize and fertiliser risk raising hunger and food
insecurity across the world. Soaring metals prices
could affect a wide range of industries such as
aircraft, car and chip manufacturing.

With Russia supplying around 16% of the

shock will hurt households and disrupt the pro-
duction of goods and services worldwide.
Speaking at the presentation of the Assessment
today, OECD Secretary-General Mathias Cor-
mann said: “The commodity supply squeeze
resulting from this war, is exacerbating supply
chain disruptions brought on by the pandemic,
which will likely weigh on consumers and busi-
ness for some time to come. In terms of the policy
and market response, we need to remain cool-
headed. We need both sensible near-term and
sensible longer-term action.

He added: “The EU relies heavily on Russia for
its energy supply. Twenty-seven percent of EU
crude oil imports, 41% of its natural gas imports
and 47% of solid fuel imports come from Russia.
It will take a few years to fully offset this depend-
ency and build energy security in Europe, but ac-
tion should start now.

“In these extreme circumstances faced by the Eu-

ropean energy market, I would strongly encour-
age an open-minded re-examination of current
policy settings, including a reassessment of the
most appropriate market structure and design —
to ensure energy security and affordability, while
remaining on track to meet climate objectives,”
he said.

OECD Chief Economist and Deputy Secretary-
General Laurence Boone said: “Just as the world
economy appeared to be emerging from two
years of the COVID-19 crisis, a brutal and dev-
astating war has broken out in Europe. We do not
yet know how this will fully play out but we do
know this will hurt the global recovery and push
inflation even higher.

“We also see that this war has set in train de-
globalisation forces that could have profound and
unpredictable effects. Government policy has a
crucial role to play in re-establishing some of the
certainty and security we have lost.”

world’s natural gas and 11% of oil, energy prices
have jumped alarmingly. Europe in particular is
highly dependent on Russian gas and oil. Gas
spot prices in Europe are now more than 10 times
higher than a year ago while the cost of oil has
nearly doubled over the same period. The price

European Union to Support Innovation and Entrepreneurshin in MENA

By : Nahla Makled — Mohamed Shawky
The European Union (EU) funds a four-year,
8 million euro regional programme with
SPARK, an international non-governmental
organisation, to help reshape business com-
munities in the Southern Neighbourhood
towards a more inclusive, sustainable and
tech-driven future. As the MENA region
needs to adapt to complex environmental
issues and rapidly changing social and eco-
nomic behaviour, young entrepreneurs are
taking the lead to transition into a greener,
ecological and sustainable future.

According to research published in 2018,
“results only come from sustainable entre-
preneurship that integrates all three pillars
of sustainable development: economic, en-
vironmental and social”. Entrepreneurs in
partner countries are becoming more and
more tech-oriented, social and environmen-
tally aware. International communities are
responding with more tailored support for
these initiatives that are proving to be im-
pactful and successful year after year.

The EU is one of the leading players in
this global change. With an active presence

worldwide, especially in the Middle East
and North Africa, the European Union is
building on the previous projects’ successes
that promote greener, socially responsible
and tech-driven futures for young entrepre-
neurs.

SPARK, alongside two of its regional part-
ners, IACE (Tunisia) and Ruwwad (Jordan),
is funded by the EU to design, implement
and improve start-up ecosystems in Pales-
tine, Jordan, Lebanon and Tunisia. Led by
refugees and local communities, with a fo-

cus on women and vulnerable youth, busi-
nesses will be supported to grow and create
sustainable, decent jobs for the region’s eco-
nomic prosperity.

Yannick du Pont, founder and CEO of
SPARK: “With an important budget and a
long-term duration, the project will provide
comprehensive support aimed at strengthen-
ing competitiveness and faster growth, as
well as the ability of local SMEs to gener-
ate more and better employment. It aims at
influencing and improving the current busi-
ness environment, making it more condu-
cive to an innovative and knowledge-based
economy.”
Henrike Trautmann, Acting Director for the
Southern Neighbourhood and Turkey at DG
NEAR noted: “This is important regional
initiative will contribute to the creation of
sustainable jobs in the Southern Neigh-
bourhood. Our objective will be achieved
notably through capacity building of the
ecosystem players, exchange of expertise
and cooperation with European clusters and
networks, paving the way for a greener and
more inclusive future.”

ITU launches the P2C Online
Areas Action Framework to a

By: Mohamed Elkholy — Nahla Ahmed

The International Telecommunication Union (ITU) today
announced its Partner2Connect pledging platform and an
action framework to advance universal connectivity and
digital transformation.

ITU’s Partner2Connect (P2C) Online
Pledging Platform will help mobilize re-
sources to transform societies, promote sus-
tainable digital technology uptake, and en-
sure meaningful connectivity for everyone.

Today, an estimated 2.9 billion people
— 37 per cent of the world’s population — |

have never used the Internet. An estimat-
ed 96 per cent of them live in developing
countries — despite a global surge in con-
nectivity surge the past two years.

‘In the wake of the COVID-19 pandemic, ITU
has redoubled its efforts to help countries around the
world expand connectivity, to reach communities where
connectivity remains too fragmented or unreliable to offer
meaningful benefits,” said Houlin Zhao, ITU Secretary-
General. “The Partner2Connect Coalition reflects these
efforts, helping put new and emerging technologies truly

Pledging Platform and Focus
dvance connectivity giohally

at the service of humanity and sustainable development.
The P2C Online Pledging Platform is set to receive
pledges and commitments from across the government,
business, civil society, and academic sectors to drive
digital transformation all over the world. The P2C Online
Platform serves as a key place for leaders to declare their
organizations’ commitment to close the digital divide
and as a “marketplace” to catalyse new partner-
\ ships and collaboration.

.\ The 16 March kick-off featured high-profile
Al statements of support from multiple govern-
| ments and an initial set of pledges from the
/ German development agency GIZ, and global
technology and communications firms Micro-
soft and Vodafone.

Doreen Bogdan-Martin, Director of the ITU Tel-
ecommunication Development Bureau, said:
international community needs to find new

“The
ways to move the needle on connecting the unconnected,
to overcome chronic connectivity barriers, to dramatical-
ly level-up affordable access to technology, to empower
people with digital skills, and to foster thriving local digi-
tal ecosystems.
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Three Egyptian hanks launch the Enclose Fintech Fund, with a capital of $85 million

By : Basel Khaled — Mohamed Elkholy
A gaggle of Egyptian nationwide banks,
specifically Banque Misr, the Nationwide
Financial institution of Egypt, Banque du
Caire, and “International Ventures”, one of
many main corporations within the Center
East and Africa within the area of enterprise
capital funding, introduced the launch of the
“Enclose” FinTech Fund, after acquiring the
approval of the Central Financial institution.

Egyptian.

=

This unprecedented step is available in im-

plementation of the state’s strategic instruc-
tions to assist younger innovators who might
be answerable for constructing the long run
Egyptian financial system, and the “Enclose
fund goals to advertise innovation within the
area of monetary know-how and monetary
inclusion, as Banque Misr, the principle in-
vestor within the fund, and Al-Ahly Finan-
cial institution contributed Al-Masry and
Banque du Caire, the strategic traders, with
a complete quantity equal to 85 million US
{dollars} in financing the fund, and amongst
different traders, “E-Finance Group for Mon-
etary Investments” and “Egypt Banks Firm”.

The fund is anticipated to draw extra invest-
ments from distinguished regional and world-
wide traders, which is able to make it the big-
gest funding platform for rising corporations

working within the monetary know-how sec-
tor and its feeding sectors in Egypt, the Cent-
er East and Africa, and along with investing
in rising corporations, the fund might be

supported by Shipyard Know-how. Ventures

Worldwide — which brings its high-tech capa-
bilities to the Egyptian market to assist create

new FinTech corporations.

The Fund directed its first investments to 4

corporations, specifically:

protected”’Khaznalt’s an Egyptian know-how
firm specialised in digital monetary options

by way of the great Khazna utility

“ FortunateFortunate is a number one utility
in offering monetary companies know-how
in Egypt, offering digital cost companies, in-

stallment gives and money again.

Farmer “Mozare3Mazraa is an agricultural
know-how startup that aspires to digitize the

agricultural sector in Egypt and the Center
East by way of a sensible utility to fulfill the
monetary and non-financial wants of farm-
ers..

“Paymob” : Working Paymob Based in 2015,
as a supplier of built-in digital cost options
in Egypt, Africa and the Center East. and
intention Paymob To facilitate the receipt of
varied digital funds (playing cards — install-
ments — digital wallets) for retailers, whether
or not on-line or by way of cost machines to
develop their enterprise.

On this event, Mr. Tarek Amer, Governor
of the Central Financial institution of Egypt
said:This step is available in mild of Presi-
dent Abdel-Fattah El-Sisi’s directives to as-
sist and sponsor revolutionary youth within
the fields of rising monetary know-how and
the technological sectors that feed them, and
in implementation of the Central Financial in-
stitution’s technique for monetary know-how
and innovation that goals to create a support-
ive local weather for the monetary know-how
trade, and work to allow extra purposes of
monetary know-how Progressive know-how
that is ready to present and ship banking and
monetary companies to all segments of soci-
ety extra simply and at much less price, as
an necessary step on the trail to reaching the
focused digital transformation, and rework-
ing Egypt right into a regional heart for the

Arab and African monetary know-how trade.”
The technique relies on many built-in axes,
that are represented in supporting the cadres
of monetary know-how entrepreneurs, of-
fering a stimulating legislative and regula-
tory setting for the monetary know-how trade,

”»

and dealing to fulfill the demand aspect of
monetary know-how companies, along with
the axis of concentrating on elevated funding
for rising monetary know-how tasks, which It
is among the most necessary of those themes.
Mr. Mohamed El-Etreby, Chairman of
Banque Misr, stated: “Financial institution
Misr’s contribution to this fund displays our
dedication to protecting tempo with world
developments within the area of monetary
know-how, as it’s the way forward for bank-
ing and monetary companies in Egypt and
the world. This fund will obtain many posi-
tive aspects for the Egyptian financial system,
by supporting younger skills within the mon-
etary know-how sector inside the nation, and
creating a perfect setting that permits them to
develop revolutionary options that contribute
to offering banking and monetary companies
to all segments of society, in a extra environ-
ment friendly and reasonably priced method.”
El-Etreby added, “This is a vital step to re-
model Egypt right into a regional heart for
the monetary know-how sector within the
Arab and African area. The fund will even
assist elevate monetary inclusion charges and
speed up the tempo of digital transformation
in Egypt, which is a cornerstone of Egypt’s
Imaginative and prescient 2030.”

For his half, Hisham Okasha, Chairman of
the Board of Administrators of the Nation-
wide Financial institution of Egypt, indicated
that the Encloud Fund goals to sponsor ris-
ing monetary know-how corporations, par-
ticularly of their early levels, and promising
skills within the area of monetary know-how,
as they’re among the many entities able to
reaching positive aspects for the Egyptian
financial system, along with creating the
suitable setting to draw, nurture and localize
expertise. Within the Egyptian market to sup-
ply revolutionary purposes on this area and
assist innovation within the digital banking
and monetary companies sector to achieve all
segments of society extra simply and at much
less price as a way to improve the precept of
digital transformation and improve monetary
inclusion, which comes inside the framework
of the pioneering function performed by the

Central Financial institution of Egypt to as-
sist innovation in The monetary know-how
sector and the sectors feeding it to realize the
state’s objectives and Egypt’s 2030 technique,
in step with the Nationwide Financial institu-
tion of Egypt’s technique on digital transfor-
mation.

In the identical context, Mr. Tarek Fayed,
Chairman and CEO of Banque du Caire,
added: “The launch of the fund supplies
distinctive and distinct alternatives, as mon-
etary establishments associate with traders
and entrepreneurs to seek out new monetary
know-how options, noting that these options
are usually not restricted to Not solely en-
hancing the standard of present companies,
but additionally contributing to the event of
latest companies, by utilizing the newest ap-
plied sciences which might be based mostly
on data know-how, to draw individuals who
don’t profit from banking companies.”

“The participation of the three banks, as main

funding entities on this fund, represents a de-
velopmental strategic dimension that can prof-
it the Egyptian financial system as an entire,
and remodel the nation right into a regional
heart for innovation within the monetary
know-how sector, in step with the visions and
instructions of the Central Financial institu-
tion of Egypt.”
Commenting on this partnership, Bassel
Moftah, Associate in International Ventures,
stated: “We wish to thank all of the traders
on this fund, and thank them for his or her
belief. Over the previous few years, we have
now had the dignity of partnering with many
entrepreneurs. Within the Center East and
Africa area, with a selected deal with the Fin-
Tech sector and Egypt as a excessive prec-
edence market.”
Moftah added, “Egypt has an enormous va-
riety of younger individuals who don’t profit
from banking companies, with an financial
system dominated by money transactions,
which supplies nice alternatives for native
and regional corporations working within the
monetary know-how sector and its feeding
sectors, that are witnessing speedy progress
out there.

and wellbeing.

globally).

By : Bakinam Khaled — Ibrahim Ahmed

The latest edition of PwC’s Global Consumer
Insights Pulse Survey showed that Middle
East shoppers are increasingly influenced by
sustainability issues and prioritising health

The survey highlights a general shift in con-
sumer behaviour as a result of the pandemic
and the staying power of those changes. For

products (vs. 42% globally).

Norma Taki, PwC Middle East’s Consumer
Markets Leader, said: “A range of factors,
from mass remote working to tech-driven re-
gional transformation, have changed and con-
tinue to change consumer shopping habits and
attitudes, and it is clear now that those chang-
es are here to stay.” Adding As consumer opti-
mism continues to grow in the region, it is es-
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[ Middle East consumers are now healthier, more digital and prioritise sustainability while A
shopping, new PwG report finds

now more price oriented. Amid rising worries
about exposure to online threats and scams,
regional consumers have become more pro-
tective of their personal data in recent months.
68% said they are guarding their data more
strictly than before, compared to 59% glob-
ally. Furthermore, 55% of the regional re-
spondents, versus 47% globally, say a brand’s
ability to protect their personal data affects

GISEC GLOBAL 2022 T0 DRIVE INDUS-
¥ TRY FIGHTBACK AGRINST FEARSOME
I THREAT LANDSCAPE

By : Bakinam Khaled — Mohamed Elttar

I GISEC, the most connected and influential cybersecurity
exhibition and conference in the Middle East and Africa

I (MEA), is poised to re-energise public-private sector col-
laboration as nations and companies explore disruptive new
solutions to tackle growing global cybersecurity challenges
following the Covid-19 pandemic.

Organised in-partnership with the UAE's most influential
cyber entities to curate and prioritise regional cybersecu-

I rity agendas, including the UAE Cybersecurity Council,
Dubai Electronic Security Center, the Telecommunications

I & Digital Government Regulatory Authority and Dubai Po-
lice, the meeting point for the cybersecurity ecosystem will
unite the industry’s leading brands and minds during three
days of unparalleled conference sessions, keynotes, partner
seminars, interactive sessions, sponsor briefings and more.
GISEC 2022 - which takes place from 21st-23rd March at

I Dubai World Trade Centre (DWTC) - will host over 270
exhibiting brands and bring together over 10,000 informa-

I tion security, technology professionals, business leaders and

changemakers from over 70 countries.
In support of the UAE Cyber Security Council National Bug
Bounty Program, 100 ethical hackers are flying in to take
part in the GISEC Bug Bounty programme, where they will
be tasked to hack, identify, and fix certain software flaws in
a number of different scenarios and mainframes — including
electric cars, mobile phones and drones.

I With the MEA cybersecurity market expected to reach
$2.89 billion by 2026 at a CAGR of 7.92% over the next
four years, according to Mordor Intelligence, GISEC 2022
will see the world’s leading cybersecurity providers show-
case their latest products, solutions, innovations in the fields
of cloud security, ransomware exploring collaborative busi-

I ness opportunities at the event.

“We live in a fast-growing intelligent era where connectivity

I is no longer a luxury but a necessity. In the UAE, technolo-
gies like cloud, Al IoT, and 5G are powering our personal
and professional lives, and this can lead to the increase
in cybersecurity risks. As digital transformation special-
ists with a 30-year solid track record in cybersecurity, we
at Huawei are committed to share our expertise and capa-

I bilities to help organisations and nations secure cyberspace
while building together an open and collaborative cyber

I norms. At GISEC Global 2022, Huawei is looking forward
to engaging in industry dialogue around the cyber threats
impacting the UAE and wider region while showcasing our
latest solutions that are designed with security and privacy
by design,” said Jiawei Liu, CEO of Huawei UAE.

“When you have comprehensive security, you have the free-

example, Middle East shoppers believe that
they are now healthier (67% vs. 51% global-
ly), more digital (65% vs. 53% globally) and
have better work-life balance (66% vs. 60%

They are also more likely than ever to take
into account sustainability considerations
when making a purchase. In fact, 60% of
regional respondents believe they are more
eco-friendly than six months ago and 53%
Qre always or frequently buying eco-friendly

trend.

sential that retailers and consumer companies
take note of these shifting trends and adapt
their priorities and strategies accordingly.”

According to the survey, the pandemic has
also paved the way for a more multi-channel
consumer experience, with 45% of regional
shoppers reporting that they shop through
their smartphone regularly, reflecting a global

That said, in-store shopping remains the most
popular channel for frequent purchases in the

region, with 50% of consumers choosing to
visit physical stores on a daily or weekly basis.
The results also highlight that Middle East
consumers are not immune to the threat of
rising inflation. Shoppers are now more price-
conscious and on the hunt for deals and bar-
gains. Overall, 60% of Middle East consum-
ers say they have become more focused on
saving in the past six months, while 52% are

how much they trust it. This increased focus
on data privacy is here to stay, particularly as
retailers continue to embrace digital platforms. I
Roy Hintze, Partner, Consumer Markets at

PwC Middle East, ended: “Moving forward,
it is essential that consumer companies adapt
and respond to shifts in consumer behaviour
by developing a true omni-channel customer
experience, embedding ESG in their supply I
chains, building sustainable product portfo-
lios and prioritising data privacy.”

J

Liferay Announces New Offering to Help Companies Accelerate
Innovation in Digital Experiences

By : Basel Khaled - Mohamed Halmy
Liferay, Inc., announced today that it is
making it even easier for companies to
build and evolve digital experiences with
a new cloud-based DXP-as-a-Service of-
fering. Liferay Experience Cloud helps
companies create, launch, and optimize
digital experiences for their custom-
ers, employees, suppliers, and sellers. It
includes content management, account
management, analytics, commerce, per-
sonalization, and low code capabilities,
delivered on an as-a-service cloud fully
managed by Liferay.

“Enterprise software is being transformed
by the pressure for companies to ap-
ply digital quickly to every area of the
business,” said Bryan Cheung, CEO at
Liferay. “Software as a Service has set a
new standard for how quickly companies
launch digital solutions, but SaaS is usu-
ally locked down—every customer gets
the same solution. With Liferay Experi-
ence Cloud, we are providing an incred-
ibly flexible platform for custom solu-
tions with the speed and convenience of
as-a-service software.”

Kaspersky highlights the importance of encouraging and empowering

women to pursue careers in IT security

By : Basel Khaled - Mohamed Halmy

More than half (56%) of women in tech
have seen levels of gender equality im-
prove in their organization over the past
two years, with a further 70% agreeing
that their skills and experience were
considered ahead of gender when apply-
ing for their first role in IT or tech. This
progression in such a short space of tim-
erepresents a positive step towards sector
inclusivity. But the findings from Kasper-
sky’s Women in Tech report, Where are
we now? Understanding the evolution
of women in technology, also highlights
that there is still room for improvement.

The idea of gender equality represents

With Liferay Experience Cloud, organi-
zations can create a broad range of cus-
tom solutions, including customer expe-
riences, employee portals, and solutions
for suppliers, distributors, and retailers.
Back-end integration is simplified with
connectors and cloud-native APIs, and
custom code can be deployed and man-
aged without compromising ease of
upgrades or access to new features. A
consumption-based pricing model allows
enterprises to start small, using only what

more than just physical bodies through
doors. It is also the notion of perceptions,
feelings, stereotypes and opportunity.
To this end, a positive sign of progres-
sion comes from more than two-thirds
of women (69%) now feeling confident
that their opinions are respected from
the very first day in a tech role. The in-
creased levels of working from home
seen over the past year have also had a
comparatively positive effect, with 46%
of women agreeing that gender equal-
ity is improved among teams that work
remotely. Despite a global improvement
in perceptions around gender representa-
tion, over a third (38%) of women claim

they need, but quickly expand with more
capabilities and higher performance. The
offering is hosted and fully managed by
Liferay so that companies don’t need
extra investments in IT operations to
use the technology. Liferay Experience
Cloud highlights include:

One Platform - full suite of DXP capa-
bilities, including web content, digital
assets, low code applications, custom
objects, commerce, returns management,
self-service knowledge base, analytics,
personalization, and search.

Always Up-to-Date - automatically up-
dated to the latest version of Liferay Dig-
ital Experience Platform, to make new
capabilities available on a regular basis
to business and technical teams.

Flexible and extensible - supports low
code creation of custom sites and content,
low code customization of users and ac-
counts, low code creation of custom busi-
ness objects, back-end integration via
connectors and cloud-native APIs, and
deployment of remote custom code using
any programming language, including
Python, GO, Java and Javascript.

that a lack of women in the tech industry
makes them wary of entering the sector.

While these figures may seem relatively
low, they emphasize the gap between
gradual improvement and complete
equality. This notion is supported by the
wider realization that 44% of women
maintain that men progress faster than
they do in the tech space. Considering
that a similar number (41%) agree that a
more equal gender split would be condu-
cive to improved career progression and
rectifying that mismatch, the report can
conclude that the link between represen-
tation, and overall behaviors, opportunity

and equality,

By : Mohamed Elttar — Wael Elhosany
At the ITU Council 2022 session in Ge-
neva, His Excellency Dr. Mohammed bin
Saud Al-Tamimi, Governor of the Com-
munications and Information Technol-
ogy Commission (CITC), announced the
Kingdom’s candidacy for membership of
the ITU Council.

During his speech at the Council, Al-
Tamimi recalled how the Kingdom has
worked alongside the ITU on many suc-
cessful programs to strengthen digital
infrastructure in developing countries.

“Saudi Arabia is committed to the ITU’s
continued success in connecting people
and ensuring a sustainable digital future
for all, and supporting the ICT sector
globally,” he added.

In addition, Al-Tamimi noted that Saudi
Arabia is undergoing a remarkable period
of profound digital transformation. With
over $19 billion worth of government-
led investments in the last five years,
the Kingdom’s telecommunications and
information technology market is now
sized at $40 billion, making it the largest

Saudi Arabia announces its candidacy for ITU Council membership

in MENA region.

This resulted in many achievements that
paved the way for adopting several digi-
tal technologies. Most recently, Saudi
Arabia deployed a world-first successful
trial to provide 5G connectivity through
high-altitude platform systems (5G
HAPS), as well as the launch of WiFi-6e
technology which will improve internet
speeds by 5-fold for WiFi users.

Saudi Arabia has been a member of the
ITU Council for 57 years, during which

dom to grow your enterprise to match your vision. Compre-
hensive security is not only coverage, but also best-in-breed
protection, built-in intelligence, and simplified manage-
ment,” said Mohammed Arif, Director, Modern Work and
Security, Microsoft UAE. “At GISEC 2022, we are show-
casing new advances to help you strengthen visibility and
control across multiple cloud providers, workloads, devices,
and digital identities—all from a centralised management
view. These offerings are designed to secure the foundations
of hybrid work and digital transformation. Because there is
I no digital transformation without security transformation.”

it has collaborated with ITU members to
enact major developments in the ICT sec-
tor, creating lasting impact on the global
economy.

The ITU Council consists of 48 countries,
elected among the agency’s 193 member
states. As the Union’s governing body,
central to the Council’s mandate is en-
suring the activation of timely policies,
strategies, and programs to guide the
global ICT sector through today’s rapid
transformations. In addition, the Council
oversees the day-to-day running of the
Union, approving budgets and coordinat-
ing work programs.

Saudi Arabia has been a committed mem-
ber of the ITU since 1949, with an active
role as Council member since 1965. The
Kingdom has crucially supported ITU
activities in managing the frequency
spectrum, allocating satellite orbits, and
preparing worldwide technical standards
related to future networks, network se-
curity and operational aspects, as well as
the quality of service.

By : Mohamed Elkholy — Nahla Mak-
led

Seeking to empower the Middle East
automobile industry with futuristic in-
store experiences, Spacee, an American
tech company specialising in artificial
intelligence, augmented reality, com-
puter vision, machine learning, and ro-
botics, unveiled TouchCar®, a unique
technology that relies on Al and virtual
reality to bring cars’ features and speci-
fications to life.

TouchCar® technology turns any vehi-
cle into an interactive, 3D touch screen
using the power of light. No phones,
helmets, eyeglasses, or tablets are need-
ed; nothing is installed on the vehicle
itself. It’s an intuitive, frictionless sys-
tem that delivers a one-of-a-kind user
experience, blending digital media and

(" Spacee announces TouchCar® to shape future of vehicular retail in GCC region )

the physical world to achieve increased
sales and unique branding awareness.
Once a user touches the hood, it will
come to life with a roar, displaying the
engine and several icons that invite the
user to interact with them and explore
the features of the car.

In an experience-based economy,
Spacee is leveraging the increased de-
mand for interactive customer journeys
by using real-time data. The company
seeks to help car showrooms promote
their new models, understand the buy-
ing versus browsing customer behav-
iour, and identify the paths of action.
Clients are also offered deeper product
knowledge, comparison, and available
promotions, effectively replacing tradi-
tional sales guides.

Founded in 2013, Spacee is operating in

a global environment with international
partners and multinational clients, of-
fering two main retail solutions: Sense,
a new frictionless customer experience
that TouchCar® is based upon, and
Deming, a supply chain and inventory
solution that optimise store operations
and supply chain efficiencies.

The company’s expansion into the
Middle East was launched at GITEX
Technology Week 2021. Attendees
experienced the e-commerce in-store
shopping journey first-hand and ex-
plored the potential behind transform-
ing pre-existing retail space into dy-
namic interactive digital experiences.
Spacee’s mission is to create amazing
spatial experiences, turning everything,
including walls, floors and objects, into
interactive spaces using light only.
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