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By : Basel Khaled - Ahmed Helmy

After facing unprecedented changes in the
wake of the COVID-19 pandemic, Small
and Medium Enterprise (SME) confidence in
Egypt is on the rise, according to the latest
research by Mastercard.

The inaugural Mastercard Middle East and
Africa (MEA) SME Confidence Index found
that 73% of SMEs in Egypt are optimistic
about the next 12 months. In fact, 85% are
projecting revenues that will either grow or
hold steady. Over two-thirds (68%) are pro-
jecting an increase.

Access to data, digitalization and skills key
for future growth

As many regional economies gradually en-
ter the normalization and growth phase, and
social restrictions continue to ease, small
and medium sized businesses in Egypt have
identified access to training and development
support (47%), better data and insights (45%)
and accepting digital payments, as the top
three drivers for growth. This highlights the
opportunities for small businesses that arise
from both internal transformation as well as
industry regulations and trends.

Making sure that SMEs have all the support

ud

_ o Mastercard MEA SME Confidence Index: B
13% of SMEs in Egypt optimistic about future growth guided by potential for access totraining, hetter data, and digital payments

they need to go digital and grow digital is
a key focus for Mastercard. The company
works the government, financial organiza-
tions and the wider business community to
create opportunities for Egypt’s 1.7 million
small businesses. Earlier this year, the Cen-
tral Bank of Egypt made it easier for SMEs to
access capital by encouraging banks to raise
their share of loans to MSMEs.

Mastercard has pledged $250 million and
committed to connect 50 million micro,
small and medium size businesses globally
to the digital economy by 2025 using its
technology, network, expertise and resources
in support of the company’s goal of build-
ing a more sustainable and inclusive digital
economy. As part of these efforts, Mastercard
is focused on connecting 25 million women
entrepreneurs. For many small businesses,
reducing their dependence on cash through
digital payments acceptance, has played a
major factor in being able to get paid and
maintain revenues.

“SMEs are the engines of the economy, and
despite the challenges they’ve faced be-
cause of the pandemic, many of them have
been able to successfully access countless
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digital opportunities in our new commercial
landscape. As a dedicated technology part-
ner, Mastercard continues to offer SMEs in-
novative tools that keep them connected to
the digital economy, so they can thrive and
sustainably advance their business,” said
Mohamed Assem, Country Manager, Egypt,
Mastercard.

The challenge to maintain and grow business
a key concern, whilst public and private part-
nerships seen as engine for growth

When asked about the main thing that keeps
them up at night, 43% of SMEs in Egypt
mentioned the challenge to maintain and
grow their business was their top issue. Look-
ing at concerns over the next 12 months, half
(50%) identified the rising cost of doing
business, while 46% cited access to capital.
Private sector partnerships (57%) and gov-
ernment-led initiatives (52%) were identified
as having the biggest potential to positively
impact SMEs and the wider Egypt market.
“The main challenge facing businesses today
are focused around achieving growth and fi-
nancial stability in the face of rising costs of
operations and capital. Technology however
has proven to be a powerful solution to these

~
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concerns. By using digital tools and pay-
ments, a small business can easily establish
an online presence, expand its reach, acquire
new customers via e-commerce, as well as
gain access to extended credit lines through
digital banking. As the partner of choice to
multiple key players in the Egyptian financial
services sector, we are committed to creating
a smart and seamless digital economy that al-
lows any business — of any size — to grow sus-
tainably and succeed in today’s ever-growing
competitive business landscape,” added As-
sem.

As consumer trends evolve in a post-pan-
demic world, businesses must adapt and pre-
pare for the future. Mastercard’s Economic
Outlook 2021 estimated that 20-30% of
the Covid-19 related surge in e-commerce
would be a permanent trend in share of over-
all retail spending globally. Furthermore, re-
cent studies from Mastercard showed that
72% of Egyptian consumers are shopping
more online than they did since the start of
the pandemic and 94% of Egyptian shop-
pers would consider making a purchase with
an emerging payment technology over the
next year.

Discussing strengthening the prosperity and strength of
Egyntian-Chinese relations after 65 years

By : Nahla Ahmed - Mohamed Shawky
Egyptian-Chinese public relations, and partici-
pated in the symposium, addressing Ibn Rushd
Hall, his former foreign assistant, and former
Egyptian ambassador to China, Dr. El-Sawy
El-Sawy Ahmed, Professor of Philosophy and
International Relations Coordinator at Benha
University, and Dr. Ahmed Kandil, Head of
the International Relations Unit at Al-Ahram
Center for Political Studies And strategy, and
Mai Haroun, a journalist specializing in the
field of health, and moderated the press sym-
posium Atef, former editor-in-chief of Dar Al
Maaref portal.
Ambassador Nouman stressed that Chinese
relations began after the trade revolution in
China in 1949, explaining that the Chinese
state advanced its services and exported to the
world, while other countries were reforming
their structures after the successive years of
occupation and the wars it fought.

He added, the ambassador of Egypt, China
Post, China, and some, and some Muslims,
and some, and some Muslims, and some oth-
ers, bring together Muslims and have some
mosques. I demanded to open it and deliver
the sermon to the Egyptian mission from Al-
Azhar Al-Sharif, which was during my tenure
as the Egyptian ambassador there.

On the other hand, it is only looking for its
own interests.

China conducts equal exchange and trade be-
tween the two parties, as it does not interfere
in the internal affairs of any country, just as
China is one of the member states of the Suez
Canal, and Egypt has stood by them in the
United Nations and the Security Council.

She began to open up in the world, train in
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good luck, and interest as an anticipation of
most countries and she is in several things, the
first of which is they taught a psychological
study and the first step is knowing yourself,
knowing my strengths and weaknesses, and
self-reliance, the second stage is knowing the
other.”
On the other hand, Dr. Ahmed Kandil said that
China is the largest economy in the world and
is on its way to becoming the first economy,
after the “Covid-19” crisis, and this is planned,
and that China is a permanent member of the
UN Security Council, which has the weight of
making decisions. intervention in Syria.
China has participated, and has become the
first trading partner of more than 120 countries
in the world, a conscious initiative organiza-
tion which is a huge business enterprise, the
“Belt and Road” which puts forward a new vi-
sion of the world in the world unlike the West-
ern one.
Canada deals with problems in the surround-
ing environment, as well as China’s measures
in combating the epidemic since its appear-
ance in the province of “Wuhan? Abd al-Rah-
man has taken strict control over him.

AWS and Salesforce Announce Expansive Partnership to Unify
Developer Experiences and Launch New Intelligent Applications

By : Mohamed EI Kholy — Nahla Makled

Amazon Web Services, Inc. (AWS), an Ama-
zon.com Inc. company (NASDAQ: AMZN),
and Salesforce (NYSE: CRM), today an-
nounced a significant expansion of their global
strategic partnership that will make it easy for
customers to use the full set of Salesforce and
AWS capabilities together to quickly build and
deploy powerful new business applications
that accelerate digital transformation.

The partnership will drive customer value
through new and enhanced unification between

AWS and Salesforce products. Developers will
now be able to build and launch custom appli-
cations that extend the power of both platforms
by connecting Salesforce data and workflows
natively into their solutions running on AWS,
and make it easy for Salesforce developers to
integrate AWS data and workflows into their
Salesforce applications. Salesforce will also
embed AWS services for voice, video, artificial
intelligence (AI), and machine learning (ML)
directly in new applications for sales, service,
and industry vertical use cases. With these
new offerings, customers can purchase out-of-
the-box solutions directly from Salesforce and
then consume the integrated AWS services on
a pay-as-you-go basis.

“For more than five years, our customers have
benefitted from a tight relationship between
AWS and Salesforce. Now, we are taking the
partnership to the next level by integrating our
offerings so developers using both AWS and
Salesforce can build unified applications much
faster and simpler than ever before,” said Andy
Jassy, CEO of Amazon Web Services. “With
this partnership, we are significantly simplify-

ing developers’ lives and empowering them to
develop applications however they want, from
wherever they want globally, at any scale.”
“This is a milestone partnership for the technol-
ogy industry, and one that will enable our cus-
tomers to experience an even more powerful
Salesforce Customer 360 and achieve a new
level of success in their business,” said Marc
Benioff, Chair and CEO, Salesforce. “With a
more strongly unified Salesforce and AWS
platform, our customers around the world can
create a single source of truth across sales, ser-
vice, marketing, and commerce, and achieve
success from anywhere.”
Organizations from around the world rely on
Salesforce to manage their customer relation-
ships and build new applications leveraging
the Salesforce platform, while using AWS for
their compute, storage, and database needs
along with AWS technologies like Amazon
Connect (an omnichannel cloud contact cent-
er), Amazon Redshift (a fully managed, peta-
byte-scale data warehouse service in the cloud),
and AWS Lambda (a serverless compute ser-
vice that enables customers to run code without
provisioning or managing servers). Previously,
significant custom integration code was often
required for customers that wanted to combine
AWS and Salesforce capabilities for their ap-
plications. These new offerings will enable
customers to use AWS and Salesforce services
together seamlessly through new, unified plat-
forms. The companies have also collaborated
on new low-code tools to help customers inno-
vate and build applications that connect data in
real-time between Salesforce applications and
AWS services.
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Egynt's First Graduates of the
Trainer Incubator Programme
(TIP] Ready to Enter Workforce

By : Ahmed Helmy - Basel Khaled

The Egyptian German Technical Academy (EGT
Academy) graduated its first group of Certified
Master Trainers from the Trainer Incubator Pro-
gramme (TIP). This programme is part of the
Strategic Alliance between Siemens Energy in
Egypt and Deutsche Gesellschaft fiir Interna-
tionale Zusammenarbeit- (GIZ) Egypt, imple-
mented on behalf of the German Government
in the framework of its commitment to Egypt’s
economic development.

The fully funded Trainer Incubator Programme
(TIP) took place at EGT Academy, a state-of-
the-art training hub for vocational training in
the region located in Ain Sokhna. Over the past
nine months, ten young talents from the Egyp-
tian industry and academia, who had the required
hands-on experience, were trained to become
master trainers in the Egyptian market. “We all
have a responsibility to support our country’s so-
cial and economic growth and occupational edu-
cation is definitely a major pillar in this respect.
This group graduating today is only the begin-
ning,” said Emad Ghaly, Managing Director of
Siemens Energy in Egypt. “I am proud that Sie-
mens Energy is part of this initiative that will en-
able Egyptian youth to create a better future for
themselves, their communities and the Egyptian
society. ”” The training was conducted in partner-
ship with Industrie Handelskammer (IHK) and
covered the context and scope of providing vo-
cational education and training; curriculum de-
velopment and course design; technical training
and quality management, among other subjects.
It concluded with the development of a complete
40h course (including logbook, time tabling,
development of lessons, exercises, and exams
corresponding to learning outcomes as well as
teaching materials) for technicians, advanced
students, graduates, technical faculties from lo-
cal universities in Egypt. -End- Contact
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By : Bakinam Khaled - Mohamed El Kholy
MMD, the leading display specialist and
brand license partner for Philips monitors, to-
day announced the launch of the new B Line
LCD SmoothTouch monitor (162B9T) in the
Middle East. The new model comes with a 16”
panel (15.6” / 39.6 cm diagonal), 1366x768
pixel resolution, and offer a brilliant interac-
tive display. The Philips 162BIT is sturdier
compared to other monitors thanks to the wa-
ter and dust resistant touch screen. Along with
that, the monitor is for flexible enough to be
used anywhere and comes with an articulating
stand to fit angle that suits you. These features
offer simple and intuitive use across applica-
tions and greatly boosts up productivity.

The Philips 162B9T display uses projected
capacitive 10-point touch technology for a
fluid response. You can fully utilize the new
capabilities of touch-based applications and
even bring your older applications to life from
touch-type with 10 fingers or play exciting
interactive games with your friends. You can
also collaborate with colleagues interactively
at a work or school environment to increase
your productivity and efficiency.

For less than perfect environments, you need
Qmonitor meets the international IP rating

Philips Unveils New B Line SmoothTouch Monitor (162B9T)

PHILIPS

for water and dust resistance that is designed
to hold up to the splashes of water and dust..
Ingress Protection (IP) ratings defined in in-
ternational standard IEC/EN 60529, and are
used to define levels of sealing effectiveness
of electrical enclosures against intrusion from
foreign bodies and moisture which the Philips
162BIT fully supports.

~

SmartContrast is a Philips technology that
analyses the contents you are displaying, au-
tomatically adjusting colours and controlling
backlight intensity to dynamically enhance
contrast for the best digital images and vid-
eos or games where dark hues are displayed.
When Economy mode is selected, the contrast
is adjusted and backlighting is fine-tuned to
make it easier to use everyday office applica-
tions and decrease power consumption.
Studies have shown that just like ultra-violet
rays, shortwave length blue light rays from
LED displays can also affect vision over time
and can potentially cause eye damage. De-
veloped with digital wellbeing in mind, the
Philips LowBlue Mode setting uses a smart
software technology to reduce harmful short-
wave blue light.

Philips SmartStand allows for flexible adjust-
ment of the display. Its Z-type structure with
smooth tilt, height adjustment and folding
capabilities enable you to use it in various
ergonomic positions. You can set the stand in
upright position for better touch control, or
recline it backwards to make it easy for you
to draw or annotate. It even allows you to put
the screen almost flat on the table for some

applications if needed. Y,
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" InvestUSD 300 million over the next 18 months \
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EK Holding to hoost trading, liquidity and shareholder hase on EGX with option to trade in EGP

| By : Mohamed Shawky - Ahmed Helmy
Egypt Kuwait Holding (EKH), a leading di-
rect investment company in MENA has di-
rect investments in more than 20 companies
including companies in five main strategic
| sectors: Upstream Gas, Fertilizers and Petro-
chemicals, Gas Distribution, Electricity and
Insurance, is now enabling its shareholders to
switch the currency of trading of their shares
from USD to EGP; a move that aims at incen-
| tivising trading of its shares on the EGX and
attract new investors to join its existing inves-
| tor base exceeding 11,000 investors.
During the three-month window that started
15 June and will end 14 September 2021,
| the shareholders of EK Holding have been
granted the option to convert the currency of
| trading of a portion or all of their shares from
USD to EGP by submitting requests to their
respective custodians. The currency conver-
sion option is only applicable to those whose

—_— e e— e— e— — —

EKH

Egypt Kuwait Holding S.A.E

shares are listed on the Egyptian Exchange
(EGX), not the Boursa Kuwait (KSE).
Investors who elect to convert their shares to
EGP shares will continue to receive dividends
in USD. Since 1999, and over the past 22
years, EK Holding has paid out steady divi-
dends: 16 times in cash, five times combined
cash and stock and one time in stock.
Commenting on the currency conversion op-
tion, Sherif El-Zayat, Chief Executive Officer

at Egypt Kuwait Holding, noted: “Following |
a robust 17 per cent increase in revenue and

32 per cent bottom line growth in Q1 2021,|
and coupled with the resilient performance of

EK Holding throughout the global pandemic,
the decision to enable currency conversionl
was taken to incentivize trading and enhance

liquidity on the share, while simultaneouslyl
seeking to boost investor interest on EKH’s

share.”

Established in 1997, EK Holding has a dual |
listing on both the EGX and KSE, with a mar-
ket cap as of 23rd of June 2021 of USD 1.15 |
billion (c. EGP 18 billion).

Announced earlier this year, EK Holding has

earmarked over USD 300 million to be in-l
vested over the next 18 months of which USD

200 are to be invested in the form of growth |
capital and USD 100 million of which will be

allocated to increasing EK Holding’s owner-
ship stakes in its subsidiaries.

— —
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CBE financial inclusion drive

I By : Basel Khaled — Nahal Ahmed
In a milestone campaign to support digital payments trans-
I formation among Egyptian fintechs, microfinance companies
and start-ups, Network International, the leading enabler of
digital commerce across the Middle East and Africa (MEA),
has pledged to waive up to USD I million in fees over a mul-
tiple-year period for each eligible start-up client. The promo-
tional campaign will include new and existing clients signing
I up for a 5-year contract, before 31st December 2021.
As one of Egypt’s leading payment solution providers, Net-
I work International will help ac-
celerate the cashless economy
and support the Central Bank of
I Egypt (CBE) initiative on finan-
cial inclusion through this first-
I of-its kind initiative. Network
will facilitate the issuance of lo-
cal and international cards as well
I as enable APIs and integrations
for Egyptian start-ups to accept
digital payments. New and exist-
I ing clients will be offered a wide
range of attractive benefits during the promotional period in-
cluding zero hosting fees, zero minimum charges, and up to
75% discount on joining and implementation fees, with only
transaction fees payable during the five-year contract term.
Commenting on the initiative, Hany Fekry, Regional Presi-
dent - Northern and Sub-Saharan Africa, Network Interna-
tional, said: “We are delighted to support the Central Bank of
I Egypt's initiative to promote financial inclusion and the digiti-
sation of the financial sector. In our ongoing efforts to encour-
I age the promising entrepreneurship ecosystem in Egypt, we
are introducing meaningful benefits for start-ups to help them
innovate and expand faster. As the leading enabler of digital
commerce across the MEA region, we care deeply about fi-
nancial inclusion and look forward to continuing to enable
fintechs to help transform financial services for millions of
I people across our region.”

| “Autodesk” presents vision enhanc-
| ingsmart city services, solutions

I By : Mohamed El Kholy — Nahla Makled
Autodesk, international company of engineering software in-
dustry and the production of 3D design programs and interior
designs through its strategic partner Kemet, participated in
the Third International Conference on Sustainable Construc-
tion and Project Management with a main aim of holding
I cooperation protocols with government agencies to push the
digital transformation process for institutions and companies
within the marketforward.
Organized by the Housing and Building National Research
Center during the period from June 20 to 22,2021, the con-
ference saw the convening of a number of important events,
including the opening of Egypt’s permanent exhibition for
green building.
I The conference, themed ‘Integrated Smart Cities’, was held
under the patronage of Prime Minister Dr. Moustafa Madb-
I ouli and Housing Minister Assem El-Gazzar, with the partici-
pation of the Ministry of Communications and Information
Technology, the Ministry of Transport and the Ministry of
Environ-  ment. Governor of Giza attended the confer-
ence.
. Autodesk also participated in one of
», the conference sessions under the
title “The Role of BIM in Smart
Cities” in the presence of its rep-
resentatives, Engineer Hazem
Nabil, country manager of Au-
todesk Egypt and Libya, Engineer
Ali Madkour, CEO of Kemet, and
Eng. Omar Madkour, Director of
Business Development at Kemet and
engineer Mohammed Al Yamani, Tech-
nical Director of Kemet Company.
For his part, Eng Hazem Nabil Country manager confirmed
that our participation in the conference comes within the
I framework of an expanded strategy implemented by thecom-
pany to sign cooperation protocols with government agencies
I to push the digital transformation process forward.
This joint cooperation, he said, comes as a strategic support
for Egypt’s Vision 2030, as the state is currently working on
forging development practices for smart cities with the aim of
“transforming all cities into smart cities, which is consistent
with the software provided by “Autodesk”, which leads to
I saving between 5-10% of the total cost of projects.
Engineer Ali Madkour, CEO of Kemet, said: “We provide
I an integrated set of information and communication technol-
ogy solutions for smart cities, and that there is no doubt this
cooperation between us and the National Housing Resource
Center and the Consulting Engineers Group will contribute
effectively to providing experiences and practices for smart
Lcity solutions in Egypt”.
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Generation Next Forum ;

Established in 2017, Eyypt Ventures invested in 174 startups with EGP 275 and attracts

By : Basel Khaled — Mohamed EI Kholy
Generation Next Forum has just kickstarted a while ago, in co-
ordination between the Ministry of International Cooperation
and Egypt Ventures, under the Auspices of H.E. Dr. Mostafa
Madbouly, Prime Minister of Egypt, with the participation of
the Ministers of International Cooperation, Communications
and Information Technology, Youth and Sports, Trade and In-
dustry, in addition to members of the House of Representatives,
alongside multilateral and bilateral development partners such
as the World Bank and the United Nations, and over 400 repre-
sentatives from the entrepreneurship community.
#GenerationNext aims to invest in the future, and highlight the
Government of Egypt’s commitment to enhancing entrepreneur-
ship and investing in startups through Egypt Ventures, which
works on expanding the startups’ role in stimulating the Egyp-
tian economy, and improving the entrepreneurial ecosystem.
Egypt Ventures also aims to build competitiveness and catalyze
GDP growth through direct and indirect investments.

The Minister of International Cooperation H.E. Dr. Rania A. Al
Mashat, stated that the #GenerationNext Forum is an opportuni-
ty for showcasing Egypt Ventures’ efforts, the first government-
backed venture capital vehicle in Egypt, in enhancing the entre-
preneurial ecosystem, noting that Egypt has the fastest-growing
startups scene in the Middle East and North Africa.

H.E. Al-Mashat further elaborated that since its establishment in
2017, Egypt Ventures has directly and indirectly invested in 174
startups, with an amount of EGP 275 million through its accel-
erators EFG-EV fintech, Falak startups, and Flat6Labs. Egypt’s

-||l[= Launches New Event Series to I'IIIIIII)II}W
the Influential Role of Women in Tech |
Across the Middie East, Turkey & Africa

By : Mohamed EI Kholy — Bakinam Khaled I
IDC is delighted to announce a new series of virtual
events that aim to celebrate the growing role that women I
are playing in advancing the Middle East, Turkey, and Af-
rica (META) I
technol-

ogy landscape.
The inaugural
IDC  Women
Transforming
Technology
Summit series
will run under
the theme ‘Ed-
ucate, Engage,
and Empower’ and promises to be memorable, empow-
ering, and inspiring, with exclusive insights from some
of the region’s foremost female ministers, CIOs, CEOs,
regulators, executives, and industry leaders.

With a focus on diversity and inclusion (D&I), the event
series will incorporate a CEO panel discussion titled ‘A
View of D&I Strategy from the Top’, in addition to tech-
nology-focused sessions on topics such as ‘The Future of
Digital Infrastructure” and ‘The Evolution of Cloud Tech-
nologies’. Other sessions will include ‘Women: Building
the Future of Digital’, “What Does Diversity Have to Do
with Digital Transformation?’, and ‘Rising to the Chal-
lenge: Why This is a Good Time for Women to Act’.

ITU releases fourth edition of the Global
Cybersecurity Index; key 2020 data points
toincreased commitment I

By : Mohamed El Kholy — Mohamed Shawky
The latest Global Cybersecurity Index (GCI) from the I
International Telecommunication Union (ITU) shows a
growing commitment around the world to tackle and re-
duce cybersecurity threats.
Countries are working to improve their cyber safety de-
spite the challenges of COVID-19 and the rapid shift of I
everyday activities and socio-economic services into the
digital sphere, the newly released 2020 index confirms.
According to GCI 2020, around half of countries glob- I
ally say they have formed a national computer incident
response team (CIRT), indicating an 11 per cent increase I
since 2018. Rapid uptake of information and communica-
tion technologies (ICTs) during the COVID-19 pandemic
has put cybersecurity at the forefront. I
“In these challenging times, the unprecedented reliance
on ICTs to drive society, economy and industry, makes it I
more important than ever before to secure cyberspace and
build confidence among users,” affirmed ITU Secretary
General Houlin Zhao. “Governments and industry need I
to work together to make ICTs consistently safe and trust-
worthy for all. The Global Cybersecurity Index is a key I
I
I

element, offering a snapshot of the opportunities and gaps
that can be addressed to strengthen every country’s digital
ecosystem.”

Some 64 per cent of countries had adopted a national
cybersecurity strategy (NCS) by year-end, while more
than 70 per cent conducted cybersecurity awareness cam-
paigns in 2020, compared to 58 per cent and 66 per cent,
respectively, in 2018.

more investments that amount to EGP 1

active entrepreneurial scene has attracted foreign investments
and stimulated the private sector to invest in startups with more
than EGP 1 billion.

Al-Mashat said that Egypt Ventures has formed a committee
of experts in order to propose legislative reforms and ways of
enhancing the ecosystem of tech startups, pointing out that the
company aims to achieve its short-term goals of providing alter-
native financing opportunities for Egyptian entrepreneurs, and
opening the doors for local investments for experienced Egyp-
tians living abroad.

It also aims to exchange knowledge and strengthen internation-
al cooperation with Egyptian counterparts, as well as support-
ing startups to expand on the regional and international levels,
while also building up their portfolios, which in turn will cata-
lyze the GDP growth.

Egypt Ventures’ long term goals encompass the company’s ex-
pansion in the Middle East and North Africa, while attracting
foreign and local investments. Recently, the investments made
by Egypt Ventures managed to attract quadruple its worth from
national and global investments, vitalizing its incubated start-
ups.

For his part, Ahmed Gomaa, Chairman and Managing Director
of Egypt Ventures, explained that the company was established
by the Ministry of International Cooperation, the General Au-
thority for Investment and Free Zones, and the Saudi Fund for
Development. Egypt Ventures seeks to invest in Egyptian cad-
res and entrepreneurs, empower youth to innovate, and support
the goals of economic development.

Gomaa stated that the company follows a unique system for
the governance standards and the selection of investments,
and has also succeeded in channeling investments worth EGP
145 million in some of the most eminent business accelerators

in Egypt, namely Falak Startups, EFG-EV Fintech and Flat-
6Labs; in addition to EGP 130 million of direct investments in
companies with a maximum of EGP 30 million per company.

Furthermore, Gomaa applauded the government’s support
to enable startups to enhance Egypt’s position as a leading
country in innovation and entrepreneurship by investing in the

future, providing direct and indirect investments to emerging
companies, and supporting their expansions at the local and
regional levels; pushing towards a more versatile and com-
petitive scene for the private sector in order to enhance the

Egyptian economy.

Eight Egyptian Tech-startups to Watch in Barcelona's 4YFN 2021

By : Ahmed Helmy — Basel Khaled

Egypt’s information Technology Development Agency (ITI-
DA) is supporting 8 technology startups at the 4YFN startup
event of the world’s largest exhibition for the mobile industry,
GSMA MWC, to help them expand business network and con-
nect them with investors looking for cutting-edge founders and
latest technology solutions.

The 4YFN (4 Years From Now) event; taking place from 28th
of June until the 1st of July, aims to support startups, investors
and companies to connect and launch new business ventures
together. Capitalizing on the lively networking event, ITIDA
joins the international gathering with the homegrown startups
as part of its mandates to support local enterprises and entrepre-
neurs, highlight Egypt’s robust and diverse start-up ecosystem,
and showcase how the country is fast-becoming a regional hub
for entrepreneurship and digital innovation.

The exhibition aims to bring about partnership and investment
opportunities, in addition to opening up markets for the Egyp-
tian startups and scale up their disruptive business models.

The list of the exhibiting promising Egyptian startups to watch
include: Adzily, a Digital out-of-home (DOOH) network target-
ing audience in hundreds of locations at the same time. Cardoo,
a fast-growing startup developing affordable smart devices to
help MENA youth to enhance their day-to-day lives. EIGam-
eya, a ROSCA Model based mobile application that offers its
user a platform to digitize their private money cycles, or get
matched to users with similar saving/lending capabilities in a
public circle.

ElGameya’s app also features a built-in marketplace enabling
users to access exclusive discounted products as a cash-out op-
tion. E-POD (Electronic Payment On Delivery), a specialized
FinTech mobile app, offering a secure platform to shop and pay
online, allowing Small and Medium business to increase their
sales by 25%. Paynas, a fintech startup with a mission to har-
ness technology to make a difference to small companies, by
providing financial and non-financial benefits to their employ-
ees that unlock access to new and improved ways of saving,
moving, and borrowing money.

Backed by strategic alliances and partnerships with global
players including Visa International and Banque Mist, Paynas
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is paving new roads to empower SMEs and the millions they
employ. Talents Arena provides creative gigs and unlimited job
opportunities, alongside modern personal financial solutions.
Webville is an artificial intelligence company focused on
content and computer vision solutions. The company’s latest
breakthrough is ARTVILLE. Artville is an AI STUDIO for E-
commerce content generation. The studio helps E-commerce
companies automate their product photo-editing processes
using Machine Learning and Computer Vision. WideBot is a
B2B SaaS platform that empowers businesses to build smart,
Al-enabled chatbots capable of speaking both formal and infor-
mal Middle Eastern languages, trained by millions of annotated
data sets within 16 domains in 12 dialects. All of the participat-
ing startups will have an opportunity to meet and connect with
glocal talent, in addition to pitching and networking with top
global Venture Capital firms.

The 4YFN exhibition will feature hundreds of startups and es-
tablished companies from across the globe. Additionally, the
exhibition will incorporate a series of keynotes by influencers
and pioneers, discussions among top experts of the industry, as
well as insightful startup pitches. Egypt is home to the region’s
largest start-up ecosystem.

The digital start-ups scene is evolving and is being supported
by progressive legislation, diverse technical capacity-building
programs, and novel funding mechanisms.

By : Mohamed EL Kholy - Ahmed Helmy

From robot companions to Al choosing
the perfect partner, technology has be-
come permanently entwined with dating
and finding love, especially after a year
and a half of lockdown that made digital
connections the only type possible. To

understand the security implications of
this trend, Kaspersky researchers con-

(" Dating apps in 2021: technically safer but threats of stalking and
doxing still loom

vacy risks remain.

In 2017, four of the apps studied made
it possible to intercept data sent from
the app, and many used the unencrypted
HTTP protocol. However, in 2021, the
situation has significantly improved.
None of the apps studied use HTTP, and
no data is sent if the protocol is not se-
cure.

ducted an in-depth study of nine popu-
lar dating apps to assess how safe they
were. What they found was that, when
compared to their previous research in
2017, dating apps have become safer
from a technical standpoint, particularly
when it comes to the transfer of data.
However, these apps still pose a sig-
nificant risk when it comes to exposing
too much personal information about
users — leaving the former vulnerable
to threats like cyberstalking and doxing.
Meeting the love of your life at a party
seems like a thing of the past with on-
line dating experiencing a major boom
— not in the least thanks to the pan-
Qemic. Tinder reached a record 3 billion

swipes in a single day in March 2020,
while OkCupid experienced a massive
700% increase in dates from March to
May that same year. Amidst this grow-
ing popularity, Kaspersky decided to
replicate its research from 2017 into the
dating app landscape to see what’s im-
proved and what hasn’t in terms of their
security.

For their research, Kaspersky analyzed
nine popular and highly rated dating
apps with global user bases: Tinder,
Bumble, OkCupid, Mamba, Pure, Feeld,
Her, Happn, and Badoo. What they
found was that, when compared to 2017,
while dating apps have become safer
from a technical standpoint, major pri-

That said, significant privacy concerns
persist with dating apps. Most dating
apps allow users to register their ac-
count with one of their social network-
ing sites (Instagram, Facebook, Spotity,
etc.). If the user chooses to do this, then
their profile is automatically populated
with information from that social net-
working site, such as photos and profile
information. Users are also invited to
share information such as their place of
work or university. All of the aforemen-
tioned data makes it easy to find dating
app users’ social media accounts, and
depending on their privacy settings on
those accounts, a host of other personal

information. )

HPE Selects Raya Trade as Official Distributor of its
Tech Products and Solutions in Egyptian Market

By : Nahla Ahmed — Basel Khaled

Underscoring Raya’s success and presence in the local mar-

ket, Hewlett Packard Enterprise (HPE) proclaimed that it

has chosen Raya Trade, a subsidiary of Raya Holding for

Financial Investments, as an official distributor for the mul-

tinational company in the Egyptian market. This partnership

demonstrates the credibility Raya has in Egypt through 20

years of work in the local and African Market.

That choice was based on HPE’s belief in Raya’s outstanding

capacities to achieve high growth rates and to promote the

scope of work, in line with HPE’s strategy in the Egyptian
market, besides Raya’s extensive spread through the sectors
that HPE target. In light of this partnership, Raya distributes
and markets HPE’s various solutions in the fields of cloud
computing, data centers, and huge servers’ products for en-

terprises of various activities and sizes, tailored to their vi-

sions and needs.

HPE targets a tremendous range of sectors, such as trade, oil

industry, banking, real estate, education, health care, among

other fields.

Commenting on the partnership, Bassem Megahed, CEO of

Raya Trade, has expressed his pleasure with the selection of

Raya by HPE as an official distributor of its various techni-

cal products and solutions. He also stressed that Raya — with

its extended history of over 20 years in Egypt — shall work

to realize the vision and strategy of
HPE. Raya will also work to maintain
communication with customers and to
increase the market share of the mul-
tinational company, which will reflect
on its scope of work and promote its
presence in Egypt, he said.

“We seek to achieve a great leap in the
sales of HPE’s leading products, build-
ing on Raya’s widespread in the Egyp-
tian market and its capacities to reach out to clients in the
targeted economic sectors easily.”, he added.

“We have a broad network of distributors that includes 8500

retailers working for various brands all over 14 governorates,
besides 110 retail outlets and 48 points of sale that provide
customer services. Raya Trade also provides distribution and
maintenance services to a diverse set of electronics, consum-
er appliances.” Megahed said, noting that the company has
12 centers providing after-sale services with 150 specialists
who meet the needs of 12000 clients monthly.
He added: “Raya Trade’s operations are not limited to the
local market, as it shows an international presence as well
through Raya Trade branch in Nigeria that offers distribution,
retails, after-sales services, with 9 retail outlets serving over
12000 customers monthly”.

Schneider Electric forms new alliance with
Hewlett Packard Enterprise in Egypt

Schrwater e — Po

By : Mohamed Shawky — Adel Farig

Schneider Electric, a global leader in energy manage-
ment and automation, announced today entering a
global alliance with Hewlett Packard Enterprise (HPE)
during 2021, with an aim to provide both companies’
customers in Egypt with a wide range of products spe-
cifically designed to meet the needs of corporations
and engineers in system integration, data centers, and
information technology.

The announcement was made during a round table
held at Dusit Thani Hotel, in the presence of Ramy
Mostafa, Vice President of Projects and Information
Technology for Schneider Electric Egypt, North Africa
and the Levant, and Mohamed Wasfy, Country Manag-
er at Hewlett Packard Enterprise Egypt and a number
of journalists.

Under the new alliance, Schneider Electric will pro-
vide racks, PDU, Cabling, Airflow, UPS; and Monitor-
ing Netbotz, while HPE will provide storage units and
servers. The new alliance between Schneider Electric
and HPE is aimed to launch a package of products
specially tailored to suit the needs of edge computing
users across many sectors, including telecom service
providers, banking and retail, which will positively
impact data processing speed, enhance performance,
reduce operating costs and make applications and ser-
vices more reliable.

This move comes within the framework of Schneider
Electric’s keenness to form a global alliance in Egypt,
through which it can add more value of its customers,
exchange experiences , and provide customers with
an integrated package of products that live up to their
expectations in one of the most vital technological in-
dustries represented in edge computing, coupled with
its foray into several domains, as well as expand its
utilization in the future.

New study forecasts Middie East mobile gaming industry to reach USD 4.4 hillion by 2022

By : Bakinam Khaled — Nahla Mak-
led

The mobile gaming industry of the
Middle East region is predicted to con-
tinue its upward trajectory- with experts
forecasting threefold growth in 2021.
Based on a report prepared by the Ori-
ent Planet Research (OPR), the market
research unit of Orient Planet Group,
and Galal & Karawi Management Con-
sulting (G&K Consulting), the Middle
East region’s mobile gaming segment is
expected to reach a projected value of
USD 4.4 billion by 2022, which is more
than triple in growth from the USD 1.06
billion posted in 2016.

The report further states that the corona-
virus (COVID-19) outbreak, followed
by preventive and precautionary meas-
ures to stay at home, has led to people
turning to mobile games as a form of

entertainment to while away their time
at home. This resulted to the mobile
gaming in the region to grow by 25%
in 2020. Global trends The region’s per-
formance follows global trends where
more people had engaged in gaming
last year, buoyed by COVID-19-related
restrictions that had forced many to stay
indoors.

The OPR report found that gaming
across the world increased by 46%
increase in daily active users in 2020,
particularly in HD gaming— or those
using PC, macOS, and other desktop
platforms— and 17% growth in mobile
gaming, or those using i0OS, Android,
and other smartphone devices.

This is based on reports of leading
global gaming software firms based in
the United States, which observed the
changes in gaming behavior among

users. Based on trends, gaming usu-
ally experiences spikes of activity on
the weekend then tapers off during the
work week during the pre-pandemic era.
However, after the stay-at-home order,

it was observed that weekend and week-
day differences in gaming behavior nar-
rowed by 63%.

Furthermore, mobile gamers were seen
installing more apps, with a record
surge of 84% during the pandemic. In
terms of advertising, mobile gaming ad
impressions rose by 57% and revenues
soared by 59%.

Regional mobile gaming share Industry
experts say that the Middle East repre-
sents a large market for mobile gaming-
representing 23% of the total global
gaming segment. It is projected the re-
gion’s mobile gaming segment will own
up to 1.5% of the global gaming market
revenue in the next five years.

The Kingdom of Saudi Arabia (KSA) is
ranked in the 19th spot in terms of gam-
ing revenue, posting USD 837 million.
The KSA is predicted to achieve more

growth at an expected Compounded
Annual Growth Rate (CAGR) of 22.5%
in the next five years. Meanwhile, the
UAE currently holds the 35th spot in
terms of gaming revenue in 2020.

Nidal Abou Zaki, Managing Direc-
tor, Orient Planet Group, said: “These
are exciting times for the Middle East
region’s mobile gaming industry. Over
the last few months, we have seen how
popular and entertaining these games
have been- offering temporary relief to
people trying to fight boredom while
following the orders to stay at home to
avoid the virus. The preference towards
these games have resulted in the indus-
try’s 25% growth- with people not only
turning to these games for entertain-
ment but also to connect socially with
other people.

” Abou Zaki added, “We would expect

more growth for this segment as the
current situation that the world is fac-
ing is only increasing its importance. In
fact, the mobile gaming industry for the
region is expected to triple in size in
the next two years.” Meanwhile, Asem
Galal, General Manager, G&K Consult-
ing, pointed out that the best is yet to
come.

“We are looking at a multi-billion indus-
try with a highly enthusiastic audience-
which is a winning formula for more
growth and development. Revenues
generated from these mobile games
alone are pegged to be higher in value
than other forms of online entertain-
ment such as worldwide box offices,
music streaming and album sales. What
makes this more exciting is that the
Middle East region is at the center of
this rapidly thriving industry.
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