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Endorsed by Egypt’s Ministry of Planning, GoDaddy and EEIC Forge a Part nershlp contributing to Egypt’s Entrepreneurial Landscape

By : Mostafa Ibraim -
Bakinam Khaled

GoDaddy, Inc the company
that helps entrepreneurs thrive,
has concluded its Sth round
of training sessions for small
businesses and entrepreneurs
in Egypt in partnership with
the Egyptian Entrepreneurship
& Innovation Center (EEIC);
affiliated with the National
Institute for Governance and
Sustainable Development - the
training arm of the Ministry
of Planning and Economic
Development, signifying the
conclusion of a collaborative

series of workshops and train-
the-trainer sessions provided
entrepreneurs with insights into
creating an online presence,
online brand building, and kick-
starting ecommerce ventures.
As part of the collaboration,
EEIC entrepreneurs gain access
to  customized educational
courses and a 30-day free trial
of GoDaddy’s Arabic Website
Builder or GoDaddy’s Arabic
E-store in addition to exclusive
discounts offered to the program
graduates, equipping them with
the digital skills essential to help
expand their businesses and

businesses, our MENA Small
Business survey reveals that
a significant number of small
businesses are gearing up to

presence and expanding their
reach.”

Dr. Sherifa Sherif, Executive
Director of the National Institute

online. With this 2-day robust
training program over 5-rounds,
we were able to successfully
train many participants,
fostering a tangible impact on
their businesses. Furthermore,
these trained individuals are
now well-equipped to train
other entrepreneurs, amplifying
the reach and influence of
our collaborative efforts. This
program also contributes to
driving digital transformation
through trainings and with
Digital Egypt initiative.”

Heba Medhat Zaki, Director
of Egypt Entrepreneurship
and Innovation Center, also

wide array of jobs for various
professionals. International
statistics have indicated that one
entrepreneur can create up to 5-10
job opportunities at minimum
which contributes heavily to
overall economic growth as well
as the employment landscape.”
Ragaa Magdy, a participant in
the EEIC program, expressed
her significant experience,
stating: “Running my own
startup, I had to dive deeper
into understanding how to
create a strong website and
uphold a professional online
presence across various social
media platforms. When I found

effort to enhance Egypt’s establishing an online presence. increase their online marketing for Governance and Sustainable
entrepreneurial landscape.  Selina Bieber, Vice President 21% and develop their digital Development (NIGSD),
The partnership aims to of International Markets at presence 19%. At GoDaddy, emphasized the importance of
nurture Egyptian startups and ~GoDaddy, underscores the we are dedicated to providing this collaborative effort with
entrepreneurs for success in the  transformative ~ impact ~ of tailored online services and GoDaddy, stating: “This joint curial

ever-evolving digital landscape
in line with Egypt’s Vision 2030.
Throughout this partnership a

entrepreneurship by
“In alignment with GoDaddy’s
commitment to

stating,

empowering

tools, specifically designed to
empower Egyptian businesses
in establishing a robust online

initiative is vital for startups as
it supports and encourages them
to grow on-ground and excel

commented on the success of the
program saying: “The Egyptian
Government understands the
role
plays in building a sustainable
economy. This is
entrepreneurship

out that GoDaddy had teamed
up with EEIC, I felt inspired
to join because the program
provides precisely what I've
been seeking. Plus, the expertise
comes directly from GoDaddy,
the leaders in the industry.”

entrepreneurship

due to
offering a

PAYMOB AND TAMARA PARTNER TO POWER GCC SMES

By : Ameen Kadry

Paymob, the leading financial services enabler
in the Middle East, North Africa, and Pakistan
(MENA-P) has announced its partnership with
Tamara, the leading shopping and payments
platform in the GCC region.

The strategic partnership integrates Tamara’s
Buy Now Pay Later (BNPL) service with
Paymob’s secure gateway to power seamless
payments by enabling customers to split their
payments in four without any hidden fees or
interest. Paymob’s omnichannel payments
infrastructure  serves 250,000 merchants
in the region, while Tamara has over nine
million registered users and more than
30,000 partner merchants. The agreement
between two of the MENA region’s fastest
growing fintech companies creates a payments
ecosystem that enables merchants to offer
more comprehensive solutions and seamless
customer —experiences.

Both companies have partnerships with some
of the region’s biggest brands, however, this
agreement is designed to fuel the growth of
small and medium size enterprises (SMEs)
which are the greatest contributors to GDP
in MENA. For businesses of any size,
comprehensive payment offerings ensure
increased sales and conversions. With
Tamara’s BNPL solution, merchants gain a
40% increase in average order value, a 15%
increase in online conversion rates, and a 50%
increase in repeat purchases.

The addition of Tamara’s BNPL solution to
Paymob’s gateway is via a simple integration

that reduces merchants’ barrier to entry and
ensures transactions are processed seamlessly
and securely. The partnership will initially
serve merchants in KSA and the UAE in the
first phase, with more countries planned to go
live in later stages.

Islam Shawky, Co-founder and CEO of
Paymob said, “Our partnership with Tamara
delivers on Paymob’s mission to fuel SME
growth in the digital economy. There is a
massive opportunity to enable merchants in the
GCC to capitalize on the power of alternative
payment methods and we are thrilled to partner
with Tamara to fuel this growth in MENA.”
Turki Bin Zarah, Co-founder and CCO of
Tamara said, “This partnership with Paymob
provides seamless access to Tamara’s services
to thousands of SMEs to enable their growth
across the region. As a leading commerce
enabler, we are revolutionizing how people
shop, pay, and bank and are thrilled to partner
with Paymob as we deliver on this goal.”
Tamara and Paymob are currently
experiencing rapid growth fueled by recent
funding. Riyadh-based Tamara secured a $150
million debt facility earlier this year from
Goldman Sachs, the first deal of its kind in the
region. The company is actively expanding its
product lines and verticals. Paymob’s growth
across the region is driven by its 2022 Series
B funding which was led by PayPal Ventures.
As aresult, the company expanded to the UAE
in 2022 and secured PTSP certification from
Saudi Payments in Q2 2023 making it fully
operational in KSA.

NVIDIA GeForce RTX 40 SUPER Series: New Heroes Debut in the
Gaming and Creating Universe With AI as Their Superpower

By : Ghada Helmy — Sarah Noureldeen

This week, NVIDIA announced the GeForce RTX 40
SUPER Series family of GPUs — including the GeForce
RTX 4080 SUPER, GeForce RTX 4070 Ti SUPER and
GeForce RTX 4070 SUPER — which supercharge the
latest games and form the core of Al-powered PCs.
This latest iteration of NVIDIA Ada Lovelace architecture-
based GPUs delivers up to 52 shader TFLOPS, 121
RT TFLOPS and 836 AI TOPS to supercharge gaming
and creating — and provide the power to develop new
entertainment worlds and experiences. The GeForce RTX
4070 SUPER starts from $599.

PC gamers demand the very best
in visual quality, and Al-powered
NVIDIA Deep Learning Super
Sampling (DLSS) Super Resolution,
Frame  Generation and  Ray
Reconstruction combine with ray
tracing to offer stunning worlds — just
a click away in titles such as Diablo
1V, Pax Dei and Horizon Forbidden
West. With DLSS, seven out of eight pixels can be Al-
generated, accelerating full ray tracing by up to 4x with
better image quality.

“For everyone from gaming enthusiasts to creative
professionals, GeForce RTX SUPER GPUs are simply
awesome upgrades,” said Matt Wuebbling, vice president
of global GeForce marketing at NVIDIA. “GeForce
RTX SUPER cards support over 500 RTX games and
applications and will have users prepared for the wave of
generative Al apps coming to PC.”

The new GeForce RTX SUPER GPUs are the ultimate
way to experience Al on PCs. Specialized Al Tensor

Cores deliver up to 836 AL TOPS to deliver transformative
capabilities for Al in gaming, creating and everyday
productivity. The rich software stack built on top of RTX
GPUs further accelerates Al

NVIDIA TensorRT is software for high-performance
deep learning inference, which includes a deep learning
inference optimizer and runtime that delivers low
latency and high throughput for inference applications.
TensorRT-LLM for Windows is an open-source library
that accelerates inference performance for the latest large
language models. In Al workloads, the GeForce RTX
4080 SUPER generates video over
1.5x faster and images over 1.7x faster
than the RTX 3080 Ti.

For games, Al-powered DLSS
provides greater in-game immersion.
Meanwhile, generative Al applications
like ~ Adobe  Photoshop  take
advantage of Tensor Cores to speed
up productivity and keep creative
workflows moving. For enhanced
productivity, NVIDIA Broadcast can remove background
noise and provide seamless virtual backgrounds.
The GeForce RTX 4080 SUPER powers fully ray-traced
games in 4K resolution. At 1.4x faster than the GeForce
RTX 3080 Ti without DLSS Frame Generation, the
RTX 4080 SUPER delivers blistering performance with
traditional rasterization. With 836 AI' TOPS, DLSS Frame
Generation delivers an extra performance boost, making
the RTX 4080 SUPER twice as fast as the RTX 3080 Ti.
The RTX 4080 SUPER features more cores and faster
memory for a performance edge. It will be available
starting Jan. 31 from $999.

LG Presents Vision to ‘Reinvent Your Future’ with AI-Powered Innovations at LG World Premiere

By : Sarah Noureldenn — Mohamed
Ellattar

LG CEO Redefines Al as ‘Affectionate Intelligence,’
Highlights the Technology’s Key Role in Elevating
the Customer Experience and Creating a Better Life

for All

(LG) this week held its LG World Premiere press

conference at the Mandalay Bay Convention Center
in Las Vegas, Nevada, USA, introducing its new
vision and exhibition theme for CES 2024, ‘Reinvent

your future.’

CEO William Cho opened the proceedings by
restating the company’s ambitious goal — first
announced last year — to transform into a Smart
Life Solution Company. Having gained a rich
understanding of global consumers and their living
spaces for close to seven decades, the company is
now going beyond the home, expanding its business
into diverse spaces including mobility, commercial

Pioneering UAE agri-trade fintech - Maalexi - raises $3min in pre-Series A round

and virtual. In every arena, the company aims to
improve the customer experience by focusing on
five key elements dubbed 3C2S: Care, Connectivity,
Customization, Servitization and Sustainability.

In its journey to innovate and elevate the customer
experience, LG has identified Al as one of the most
essential enablers of success. Rather than fixating
on the evolution of the technology itself, LG is
dedicated to demonstrating how Al can provide

tangible benefits in the real world.

The company redefined Al as “Affectionate
Intelligence,” revealing a belief that Al can foster a
customer experience that is more caring, empathetic

and attentive.

During the press conference, CEO Cho highlighted
the unique characteristics of LG’s Al starting with
its capacity to harness a wealth of data, in both
scale and quality. Among the 500 to 700 million
LG products currently in use worldwide, there are

patterns.

into customer-device interactions,

better and smarter lifestyle solutions.

many smart devices equipped with Al-supported
intelligent sensors that are optimized to learn
and analyze users’ ‘physical’ and ‘emotional’ life

Whereas many companies rely on internet-based
data to train their Al, LG has the advantage of
being able to draw on ‘real life’ data gathered
from billions of connected devices, encompassing
LG smart products and a wide range of IoT
devices. This dataset can provide valuable insight
as well as
customers’ environments, behavior patterns and
emotional states. This multi-faceted data can also
give the company a more complete picture of its
customers’ lives at home, enabling the delivery of

CEO Cho went on to explain the integral role
played by the LG Al Brain, a powerful processing
engine driven by LG’s large language model

(LLM). Leveraging the company’s vast repository
of user data, the AI Brain forecasts customers’
needs based on user-product interactions and
contextual learning, performs advanced reasoning
processes, and generates optimal solutions through
orchestrating the actions of physical devices.

Ultimately, this allows the company to provide
intelligent services and experiences for the various
spaces in customers’ lives, all delivered in a more

intelligent and efficient manner, showcasing
the attentiveness embedded in LG’s concept of
Affectionate  Intelligence.

LG is acutely aware of its responsibility to employ
Al in an ethical manner and is dedicated to being
accountable for the impacts and consequences of
its decisions and actions. The company aims to
develop Al systems that benefit all users, promote
safe behavior and ensure the security of all collected
personal data.

Hikma and Guardant Health sign exclusive partnership agreement to bring

By : Mostafa Ibrahim - Rasha Hussein

Maalexi, the UAE-based dynamic risk management
platform for SME agri-businesses, announces its
completion of a $3 million pre-Series A fund raise.
The funding round was led exclusively by Global
Ventures - MENA’s leading venture
capital firm - which joins existing
venture capital investors Rockstart
(Amsterdam) and Ankurit Capital
(New Delhi).

The proceeds will be deployed by
Maalexi for: (i) tech development
- to enhance its full-stack platform
to help SME agri-buyers procure
faster, cheaper, and safer from
globally placed SME sellers; and
(ii) drive customer acquisition - specifically more buyers
in the UAE and Saudi Arabia and to add sellers from 50+
origin countries.

Maalexi’s platform helps the millions of small agri-
businesses active in the $3 trillion global, cross-border
food trading market. Despite the market growing at 6%

CAGR in the last five years - such businesses often suffer
from an inability to manage trade risks, and get access to
finance.

Maalexi’s proprietary technology has embedded risk
management tools such as digital contracts, Al enhanced
inspections, and  blockchain-
authenticated documentation - all
on a user-friendly web platform.
Maalexi’s ~ solution  increases
- participation and automates trade
- leading to higher customer
| revenues, more bankability, and
§ more sustainable enterprises.
Maalexi has grown significantly
in 2023 recording a Cumulative
Monthly Growth Rate of 60%,
adding hundreds of users, and helping SME buyers
procure millions of kilograms of food supplies - across
70 products, from 27 countries. The Company’s overall
focus and strategy is to build resilience in the food supply
chain - strengthening food security in the UAE, and then
to replicate the same model across the GCC.

transformative cancer diagnostic technology to the Middle East

By : Ghada Helmy — Samah Saeed
Hikma Pharmaceuticals PLC (Hikma), the
multinational ~ pharmaceutical ~ company,
today announces an exclusive agreement
with Guardant Health, Inc., a leading
precision oncology company. Through the
agreement, Hikma has the exclusive rights
for commercialisation and marketing of
Guardant Health’s portfolio of liquid and
tissue biopsy tests for cancer screening,
recurrence monitoring and tumor mutation
profiling across all solid cancers in the Middle
East and North Africa (MENA).

The tests offered include Shield™ for
cancer screening and early detection,
Guardant Reveal™ for minimal residual
disease detection and recurrence monitoring
and Guardant360® and Guardant360
TissueNext™ for comprehensive genomic
profiling (CGP) across all solid cancers.

Cancer cases in the MENA are estimated to
double by the year 2040. This agreement will
enable patients in the MENA to have access
to high-quality, next-generation sequencing
(NGS) solutions, which can help identify
and monitor cancer cases earlier and enable
patients across the region to get the best care
possible.

Commenting on this agreement, Mazen
Darwazah, Hikma’s  Executive  Vice
Chairman and President of MENA said:
“Our partnership with Guardant Health adds
next-generation sequencing diagnostics that
can potentially transform cancer care in
MENA bringing hope to patients facing this
challenging journey. We are excited to partner
with Guardant Health, as their offering can
help patients at all stages of the disease — from
screening to monitoring cancer recurrence to
guiding treatment decisions.

Mark Moffat Appointed as CEO of IFS , Darren Roos appointed as IFS’s Chair of the Board

By : Wael Elgafary — Nahla
Makled

IFS, the global cloud enterprise software
company, today announces that Mark
Moffat has been promoted to Chief
Executive Officer (CEO). Moffat takes
over from Darren Roos who has been
appointed as the company’s Chair of the
Board. Both appointments are effective
immediately.

The transition provides great continuity
for the business by building on the
successful strategy that has seen IFS
transform into the leading vendor for
Asset & Service Management software.

process.

joining IFS.

Moffat, Roos and the IFS Executive
Team have been working on the
transition over the past six months as
part of the Board’s succession planning

Moftat, who was previously IFS’s Chief
Customer Officer, is a well-known and
respected technology leader having held
several senior positions at PwC before

Commenting on his
Mark Moffat, CEO of IFS, said: “It is
a great honor for me to lead IFS as we
embark on this next chapter of growth.
The business has immensely strong

appointment,

foundations to build upon and we have
been putting all the right ingredients
in place to continue to deliver on our
strategy: a differentiated proposition, a
hugely advanced and capable Al-based
product, an engaged customer base, a
motivated partner ecosystem, and of

IFS’s Chair of the Board.”

course our talented employee base.”
Moffat continued: “I want to recognize
and thank Darren for the impact he has
had as my predecessor. I look forward to
working with him in his new capacity as

Under Roos’ tenure as CEO, IFS has
more than tripled its overall revenues and
transformed into a true Cloud business,
from both a product and revenue
perspective with 79% of total revenue
now recurring (up from 36% when he
joined). Thanks to sustained organic
growth and customer satisfaction scores
that set the industry benchmark, IFS has

become the trusted vendor for industry
focused applications that help manage
assets, people and customers.

Darren Roos, Chair of the Board at
IFS, commented: “I am thrilled to
appoint Mark as my successor. He
has a proven track record, brings a
strong network, and is a great leader
that people want to follow. I am
proud of all that has been achieved
since I joined IFS and want to thank
the thousands of women and men
throughout the business who have
lived our shared values and made our
customers  successful.

Eyes on Tomorrow: The
Top S Technology Trends
Shaping 2024 and Beyond

BY : MOHAMMED AMIN,

From integrating Al in everyday business operations to
the fortification of cybersecurity measures, the past year
showcased technology’s efficiency and resilience. In 2023,
terms like GenAl, cybersecurity, data, and multi-cloud
seamlessly integrated into our daily conversations, setting
the stage for an even more dynamic 2024.

As the welcome of the New Year, let’s look at the top five
technology trends that promise to elevate how organizations
operate, collaborate, and deliver value to their customers.
1. GenAl will move from a theoretical concept to a tangible
and easily accessible reality In the last 18 months, while
GenAl sparked innovative ideas for

reshaping the world around us, the practical implementation
of scaled GenAl initiatives has been limited. As we
transition into 2024, the first wave of GenAl enterprise
projects is expected to mature, unveiling crucial aspects
of the technology that were not fully grasped in the early
stages. Looking ahead, GenAl outcomes will become
more accessible and gain greater adoption and scale across
organizations and verticals. Decision-makers will shift from
broad experimentation to a focused strategy involving select
GenAl projects

with genuine transformative potential. McKinsey estimates
that GenAl could add between $2.6-$4.4 trillion to the
global economy annually.

Quantum computing will also play a pivotal role in
addressing the extreme computing demands of GenAl,
helping usher in a new era where Al tasks are distributed
across a diverse set of computing architectures, including
quantum processing units.

2. Zero Trust will gain the number one spot As Al becomes
more accessible and data processing shifts to the edge, the
expanded threat surface will heighten the need for a real
Zero Trust architecture for businesses of all sizes. In 2024,
Zero Trust will evolve from a buzzword to a real technology
with real standards.

Organizations will embed the Zero Trust philosophy within
their business culture and make concerted efforts to uphold
a good cyber resilience posture across their operations.
Across the region, Zero Trust will mature to have defined
parameters and certifications and become the default
benchmark that organizations move towards.

3. Edge will be a strategic business ally Edge computing
will continue its astronomical growth and will no longer be
a technological bystander but a strategic ally, enabling
faster processing times, reduced latency, and enhanced
efficiency. As businesses extract value from data and unlock
new transformative opportunities, the edge will play a
crucial role in building new use cases and capabilities across
many industries. For instance, the

unprecedented rise of edge will be an early precursor to 6G.
Expected to go mainstream by 2030, the synergy between
Edge and 6G will support the demanding requirements of
future technologies.

4. PCs will get more intuitive

The PC will continue to evolve and become more
sophisticated and powerful. Al will bring to life many
features, such as non-text-based prompts for a two-way
experience between humans and PCs. It will offer an
engaging and collaborative experience, allowing users to co-
create with voice, gestures, and visual commands, delivering
on the promise of digital assistants. Tomorrow’s PCs will be
equipped with Al-driven features such as advanced voice
recognition, natural language processing, and intelligent
automation to interpret our moods, facial expressions, tone
of voice, or even a change in how one types for a much
richer experience.

5. Future innovations will be purpose-driven and sustainable
New advancements in technology will be guided by a
clear sense of purpose. Future innovations will prioritize
sustainability, prioritizing environmental, social, and
economic impact. Organizations will diligently scrutinize
every facet of its business processes, encompassing R&D,
product design, and the entire product lifecycle to
minimize emissions, reduce environmental waste, and
diminish the carbon footprint — all while optimizing
operational efficiency. Across the CEEMETA region, we
see this in practice already. Across the CEEMETA region,
we see this in practice already. For example, Egypt has set a
clear pillar in its Vision 2030 which prioritizes mitigating the
consequences of climate change through an integrated and
sustainable environmental system that promotes resilience.
In addition, the emergence of smart cities across the Nation,
is focused on using renewable energy and smart technology,
that feature the newest architecture, built through sustainable
and green infrastructure.

2024 promises to be a catalyst for unparalleled opportunities,
technological excellence, and growth. As we embrace these
digital shifts, we have the chance to influence and foster the
evolution of a modern sustainable business. Let’s not merely
adapt; let’s shape the narrative, set the pace, and craft a future
where we equip each other to thrive in tomorrow’s digital
realm. This transformational journey has already begun, and
the time for visionary leadership is now. Are you ready to

redefine the future?
Senior Vice President, Central Eastern Europe, Middle

East, Turkey,
Africa (CEEMETA) Dell Technologies.

ValueMentor Announces Creation of New
Position; CEQ-Middle East

By : Ameen Kadry

ValueMentor, a leading Cyber Security Consulting &
Services company, is pleased to announce the establishment
of a new executive/CXO position within the organization,
the CEO-Middle East (Chief Executive Officer — Middle
East). This strategic move reflects our commitment to
expanding our presence in the Gulf region and further
strengthening our operations in the global marketplace.
This position will be critical as we expand our services
and solidify our position as a trusted partner in the ever-
evolving cybersecurity landscape
with increasing importance of

safeguarding digital assets and

protecting  privacy.

It is with great pleasure that we
announce the appointment of Paul
Mathew as the first CEO-Middle
East of ValueMentor. Paul brings
over 22 years of diverse experience
across industries and domains (10
years of Industry and 12 years of
consulting). His expertise spans
across telecommunications, retail,
banking, insurance, fintech, life sciences, manufacturing,
ports, FMCG, energy & natural resources, and utilities
sectors.

Paul’s impressive achievements include; envisioning &
creation of one the world’s largest smart policing project
enabling alarge city s police force to be completely automated
and ensured ROI within 90 days of implementation.




By : Bakinam Khaled — Wael
Elhosany

Hewlett Packard Enterprise (HPE) and
Juniper Networks, Inc. (NYSE: JNPR),
a leader in Al-native networks, today
announced that the companies have
entered a definitive agreement under
which HPE will acquire Juniper in an
all[l1]cash transaction for $40.00 per
share, representing an equity value of
approximately $14  billion.

The combination of HPE and Juniper
advances HPE’s portfolio mix shift
toward higher-growth solutions and
strengthens its high-margin networking
business, accelerating HPE'’s sustainable
profitable growth strategy. The transaction
is expected to be accretive to non-GAAP
EPS and free cash flow in the first year post
close.

The acquisition is expected to double
HPE’s networking business, creating a

new  networking

leader with a [
comp'rehenswe Hewleupackard
portfolio that Enterprise

presents customers

and partners with a

compelling new choice to drive business
value. The explosion of AI and hybrid
cloud-driven business is accelerating
demand for secure, unified technology
solutions that connect, protect, and analyze
companies’ data from edge to cloud. These
trends, and Al specifically, will continue
to be the most disruptive workloads for
companies, and HPE has been aligning its
portfolio to capitalize on these substantial
IT trends with networking as a critical
connective  component.

Combining HPE  and  Juniper’s
complementary portfolios supercharges
HPE’s edge-to-cloud strategy with an
ability to lead in an Al-native environment
based on a foundational cloud-native
architecture. Together, HPE and Juniper
will provide customers of all sizes with
a complete, secure portfolio that enables
the networking architecture necessary
to manage and simplify their expanding

200 start-ups raise $600min in Dubai accelerator programme

By : Wael Elgafary — Wael Elhosany

Around 200 start-ups have so far collectively raised more than $600 million in funding
this year from investors through a programme facilitated in Dubai.

The companies receiving the capital had participated in a three-month accelerator
programme of the Dubai International Financial Centre (DIFC) FinTech Hive, according
to a statement. At least 19 of the beneficiary start-ups, which offered solutions that are
“some of the best” seen in the financial market, marked the end of the latest edition of
the programme on Tuesday at the DIFC Innovation Hub’s annual flagship Investor Day.
DIFC did not disclose the investors who offered to finance the start-ups.

The accelerator programme offers companies, including FinTech, InsurTech, RegTech
or Islamic FinTech start-ups in the region, the opportunity to access banks and insurance
firms for partnership opportunities, as well as marketing and investment exposure.

For a period of three months, start-ups who qualify for the programme are matched with
fintech industry entities. The start-ups undergo a selection process and get the chance to
pitch their business to senior stakeholders in the Middle East.

and increasingly complex connectivity
needs. Leveraging industry-leading Al,
the combined company is expected to
create better user and operator experiences,
benefitting customers’ high[1]performance
networks and cloud data centers.
Upon completion of the transaction,
Juniper CEO Rami Rahim will lead the
combined HPE networking business,
reporting to HPE President and CEO
Antonio  Neri.

“HPE’s acquisition of Juniper represents
an important inflection point in the industry
and will change the dynamics in the
networking market and provide customers
and partners with a new alternative that
meets their toughest demands,” said Neri.
“This transaction will strengthen HPE’s
position at the nexus of accelerating macro-
Al trends, expand our total addressable
market, and drive further innovation for
customers as we help bridge the Al-native

Jun

welcome Juniper’s talented employees
to our team as we bring together two
companies with complementary portfolios
and proven track records of driving
innovation within the industry.”

“Our multi-year focus on innovative,
secure Al-native solutions has driven
Networks’
performance,” said Rami Rahim, CEO of
Juniper Networks. “We have successfully
delivered exceptional user experiences
and simplified operations, and by joining
HPE, I believe we can accelerate the next
phase of our journey. In addition, this
combination maximizes value for our
shareholders through a meaningful all-cash
premium. We look forward to working with
the talented HPE team to drive innovation
for enterprise, service provider and cloud
customers across all domains, including
campus, branch, data center and the wide
area network.”

Juniper

By: Ameen Kadri — Amir Taha

Telecom Egypt, the first integrated telecommunications
operator in Egypt and one of the largest submarine cable
operators in the region, won the Excellence Award for
implementing the best international infrastructure in Africa,
in a large ceremony held within the activities of the Telecom
Review Summit for leaders of the communications and
information technology sector in Dubai, which is one of
the largest International forums specialized in the field of
communications and information technology.

Overthe years, Telecom Egypthas provided the international
community with the shortest terrestrial paths to connect
international communications networks for international
submarine cables to the east and west through the land
connection between the Red Sea and the Mediterranean.
The total number of current paths reaches 11 terrestrial
paths, in addition to new paths provided by expansions in
the international network. Which the company is working

HPE to acquire Juniper Networks
to accelerate AI-driven innovation

on in the Sinai Peninsula.
Telecom Review Group, which awards the award, uses an
independent panel of ICT industry experts to select winners
based on their recognized and proven capabilities in their
sectors.
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Telecom Egypt wins the Excellence Award from Telecom Review for
implementing the best international infrastructure in Africa

For his part, Engineer Mohamed Nasr, CEO and
Managing Director, said: “I am proud of our receipt of
this award, which is the culmination of a long series of
successive achievements in the field of communications
and international infrastructure development, as well as
our constant endeavor to provide the latest solutions to
partners and customers locally and internationally through
a diligent work team keen to Providing the highest levels of
craftsmanship and specialization.

The company is always devoting its efforts to meeting the
requirements and trends of the industry through continuous
development in establishing a strong and wide-ranging
international submarine cable network, which has made

it the first and preferred partner for more than 160 global

submarine cable operators, in addition to the continuous
development
teams that are making unremitting efforts to enhance the
infrastructure.

of distinguished specialized technical

international infrastructure.”

and  cloud-native
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Cyber incidents caused by
the ‘human factor’ are usually
attributed  to  occasional
employee errors, but one
more important element is
often overlooked: deliberate
malicious behavior by staff. A
new Kaspersky study found
that in the past two years,
71% of companies in Saudi
Arabia have faced cyber
incidents in different forms,
27% of which were caused
by deliberate  malicious
behavior by employees.

There are two main
types of insider threats:
unintentional and intentional.
Unintentional, or accidental
threats are employee mistakes
such as falling for phishing
and other social engineering
methods, or sending sensitive
and confidential information
to the wrong person, etc.

In contrast, intentional threats
are perpetrated by malicious
insiders who deliberately
hack into their employer’s
systems. They usually do so
for financial gain from the
sale of sensitive data or as
an act of revenge. Malicious
insiders aim to disrupt or stop
an organization’s regular
business operations, expose
IT weaknesses and obtain
confidential information.

Insiders  with  malicious
intentions are the most

outstanding

Insider cyberthreats:

dangerous of all employees
who can provoke cyber
incidents. Threats posed by
their actions are complicated
by several factors:

Insiders  have  specific
knowledge of an
organization’s infrastructure
and processes, including
understanding of the
information security tools
used.

They are already inside the
company’s network, and
do not need to penetrate the
perimeter from outside via
phishing, firewall attacks,
etc.

They  have  colleagues
and friends within the
organization, so it’s much
easier for them to use social
engineering , One of the
main reasons for employees
to commit malicious actions
against an employer is
financial gain. Often it means
stealing sensitive information
with the intention of selling it

Saudi suffered from malicious actions by sta

to a third party: competitors,
or even auctioning it
on the dark web where
cybercriminals buy data to
attack  businesses.

When an employee has
been fired, malicious
behavior might take place
out of revenge. This can
be conducted through their
connections ~ with  other
employees. But the worst-
case scenario occurs if they
still can log into their work
account remotely because the
organization hasn’t removed
their ability to access
corporate  systems.
Employees can also act
maliciously when they are
unhappy with their job
or ‘to get even’ with an
employer who didn’t give
them an expected raise or a
promotion.

Another  distinctive  type
of malicious action occurs
when one or more insiders
collaborate with an external

actor to compromise
an  organization. These
incidents frequently involve
cybercriminals recruiting
one or more insiders to
carry out different kinds of
attacks. There may also be
cases in which third parties,
such as competitors or other
interested parties, collaborate
with staff to obtain the
company’s sensitive data.
“Malicious actors can be
discovered anywhere — in
huge enterprises or small
businesses, you never know.
That’s why businesses should
build an up to date, resilient,

transparent IT-security
system, uniting effective
security  solutions,  smart

security protocols and training
programs for both IT and non-
IT staff to safeguard against
this  threat.  Additionally,
it’s crucial to implement
products and solutions that
will protect the organization’s
infrastructure. For example,
our Kaspersky Endpoint
Detection and Response
Optimum contains Advanced
Anomaly Control  which
helps detect and prevent
suspicious and potentially
dangerous activities, both
by an insider working in a
company or an actor outside
the organization,” comments
Alexey Vovk, Head of
Information ~ Security  at
Kaspersky.

MENA start-ups raised more
than $3.9bIn in 2023

- B im

By : Mostafa Ibrahim — Ameen Kadry
Start-ups across the Middle East and North Africa
(MENA) region raised a total of $3.98 billion in
2023, up by 1% from the previous year.

The funds, which include debt financing, were raised
in 498 deals, according to a report by Wamda and
Digital Digest.

Excluding the debt rounds, the total funds raised by
start-ups in the region reached $2.2 billion across
488 deals, down by 36% from the $3.45 billion
raised in 2022 across 786 deals. The number of deals
also posted a 38% decline.

The value of debt financing for start-ups in 2023,
however, went up by 256% to $1.77 billion.

In December 2023 alone, 60 start-ups raised a record
$1.15 billion, a staggering 825% increase over a year
earlier.

However, a huge chunk of the funds was raised by
UAE-founded and Saudi Arabia-headquartered
FinTech Tabby, which secured $700 million from
J.P. Morgan, ahead of its planned initial public
offering (IPO).

Excluding Tabby’s $700 million debt financing,
the total amount raised by start-ups in MENA in
December 2023 stood at $456 million, still an 18%
increase from November 2023 and a 253% jump
from a year ago.

Deals made last month were mostly concentrated in
the UAE, Saudi Arabia and Lebanon.

Google Cloud unveils key insights for cybersecurity planning in 2024

By : Ghada Helmy - Mohamed Elattar
Google Cloud has released its annual Cybersecurity
Forecast report for 2024, compiling forward-looking
thoughts from security leaders and experts from
different teams across Mandiant, Google Cloud and
VirusTotal, who are on the frontlines of the latest and
largest attacks. Aiming to empower the cybersecurity
industry, this comprehensive report provides essential
insights and strategies to frame the fight against cyber
adversaries in the year ahead.

While new technologies will aid security teams,
they can also expand the attack surface. In 2024, the
rapidly evolving world of generative Al will provide
attackers with new ways to conduct convincing
phishing campaigns and information operations
at scale. However, defenders will use the same
technologies to strengthen detection, response, and

attribution of adversaries - and more broadly reduce
toil, address threat overload, and close the widening
skills gap.

Renze Jongman, Strategic Threat Intelligence
Specialist, MEA at Google Cloud says: “While
the rapid development of new technologies like
Al will allow attackers to speed up and scale their
criminal operations, it also offers unique ways for
defenders to combat the threat. The ability to scale
cybersecurity talent is particularly exciting to me:
the GCC region has a growing number of young and
talented cybersecurity graduates, keen to contribute
to defending their countries and organizations
against cyber attacks. They can now start to have
an exponential impact and rapidly grow and expand
their skill set by leveraging Al in their investigations
and operations.”

Google Cloud

The cybersecurity landscape is constantly
evolving, sometimes in new and unexpected ways.
Defenders, often with limited resources, have the
monumental task of keeping up. Here are some

of the key takeaways from the Google Cloud
Cybersecurity Forecast 2024 to help prepare
for the year ahead:Al for attack and defense:
Al is set to revolutionize cybersecurity for both
attackers and defenders. Attackers are expected to
leverage generative Al and large language models
to create more sophisticated phishing and social
engineering tactics, as well as to add scale to
information operations.

Continued use of zero-day exploits: An increased
reliance on zero-day vulnerabilities by attackers is
anticipated by both nation-state and cybercriminal
groups, aiming to evade detection and maintain
prolonged access to compromised systems. Edge
devices and virtualization software are particularly
attractive to threat actors because they are challenging
to monitor. Cybercriminals know using a zero-day

vulnerability will increase the number of victims and,
based on recent mass extortion events, the number
of organizations that may pay high ransomware or
extortion demands.

Growing prevalence of mobile cybercrime: Expect
an increase in mobile cybercrime, with scammers
using advanced and novel social engineering tactics
like fake domestic help services, counterfeit social
media, bank, or government communications, and
deceptive pop-up alerts to trick victims into installing
malicious apps on their mobile devices. Jongman
adds: “This type of social engineering has grown
rapidly across the Middle East in recent years, and
while governments and organizations are already
taking measures to protect their customers, this threat
is likely to grow both in volume and sophistication
across the region.”

Iridium Unveils Project Stardust; Developing the Only Truly
Global, Standards-Based IoT and Direct-to-Device Service

By : Ghada Helmy — Nahla
akled
Iridium Communications Inc.
(IRDM), a leading provider of
global voice and data satellite
communications, today
announced Project Stardust, the
evolution of its direct-to-device
(D2D) strategy with 3GPP 5G
standards-based Narrowband-
Internet of Things (NB-IoT)
Non-Terrestrial Network (NB-
NTN) service development. As
a new standards-based solution,
it will be deployed on Iridium’s
existing satellite network giving
the company a unique ability to
offer both high-quality proprietary
and standardized D2D and IoT
services to its customers.
The early stages of programming
Iridium’s  low-Earth  orbiting
(LEO) satellites offers a special
opportunity  to  smartphone
companies, OEMs, chipmakers,
mobile network operators (MNO)
and related [oT developers to have
their requirements woven into the
fabric of the Iridium® network.
Iridium is already collaborating
directly with several of these
companies.
“This is an exciting moment for
Iridium and is a testament to the

flexibility and capability built
into our satellite constellation,”
said Iridium CEO Matt Desch.
“The industry is moving quickly
towards a more standards-based
approach, and after surveying the
field, we found that we’re the best
positioned to lead the way using
our own network, particularly
given our true global coverage.”
Iridium is designing its initial NB-
IoT offering to support 5G NTN
messaging and SOS capabilities
for smartphones, tablets, cars,
and related

consumer

applications.

Adopting

the service

will enable

device manufacturers to add a
satellite connection to standardized
devices, take advantage of
existing, globally allocated and
coordinated Iridium spectrum, and
provide a superior low-latency
LEO user experience. The Iridium
network supports approximately
1,300 SOS and emergency (911
or equivalent) incidents per year,
around the world and has readily
available systems, processes,
and partners to implement this
capability for new devices.

Iridium understands the market
need for its customers to develop
and certify products quickly.
Applying our established
onboarding processes, chipmakers
and NB-IoT developers can join
Iridium’s ecosystem of about 500
partners, and choose a proprietary,
standards-based, or dual-solution
integration approach for added
network redundancy. MNOs will
have the opportunity to be a one-
stop shop for ubiquitous coverage
and off-grid use cases, with
unmatched

~industry

.. __® reliability.
l r I " Iridium
partners are
supported
by a 24/7 customer support, back
office, billing, and provisioning
system, all ready to support the
new service upon launch.
The Iridium satellite
constellation’s fully crosslinked,
LEO architecture and global
L-band spectrum provides a
competitive service advantage
versus  other LEO  and
geostationary satellite networks.
Certified to provide safety of
life services by international
regulatory bodies, the Iridium

network has become the gold
standard of reliability and
continues to be the only network
that  provides  connectivity
everywhere on Earth. Operating
in LEO, the Iridium constellation
does not suffer from the same
line-of-sight limitations,
significant power requirements
or outages that can affect entire
regions from a single satellite as
faced by geostationary systems.
The recognized leader in
satellite IoT and personal
communications, Iridium has
more than two decades of
experience and an unmatched
partner ecosystem supporting
more than 2.2 million users
around the world. As of the
third quarter of 2023, Iridium
subscribers have grown at a
15% CAGR over the last five
years, and the company serves
approximately 1.7 million IoT
customers  today, including
about 900,000 personal trackers
and satellite messengers for
consumer, enterprise, and
government applications. Known
for its reliability, coverage, and
low power requirements, the
Iridium network is an ideal fit for
NB-IoT NTN service.

Global Risks 2024: Disinformation Tops Global

Risks 2024 as Environmental Threats Intensify

B{l: Basel Khaled —
Ghada Helmy

Drawing on nearly two
decades of original risks
perception data, the World
Economic Forum’s Global
Risks Report 2024 warns
of a global risks landscape
in which progress in human
development is  being
chipped away  slowly,
leaving states and individuals
vulnerable to new and
resurgent risks. Against a
backdrop of systemic shifts
in global power dynamics,
climate, technology and
demographics, global risks
are stretching the world’s
adaptative capacity to its
limit.

These are the findings of the
Global Risks Report 2024,
released today, which argues
that cooperation on urgent
global issues could be in
increasingly short supply,
requiring new approaches to
addressing risks. Two-thirds
of global experts anticipate
a multipolar or fragmented
order to take shape over the
next decade, in which middle
and great powers contest and

Insurance
Marsh McLennan,
on the views of over 1,400
global risks experts, policy-
makers and industry leaders
surveyed in
2023. Results highlight a
predominantly
outlook for the world in the the
short term that is expected to
worsen over the long term.
While 30% of global experts
expect an elevated chance
of global catastrophes in the
next two years, nearly two
thirds expect this in the next
10 years.

“An unstable global order
characterized by polarizing
narratives and

set — but also enforce — new  the
rules and norms.

The report, produced in
partnership  with  Zurich

Group  and
draws

September

negative

insecurity,

worsening
of extreme weather and
economic uncertainty are
causing accelerating risks
— including misinformation
and disinformation - to
propagate,”
Zahidi, Managing Director,
World Economic Forum.
“World leaders must come
together to address short-
term crises as well as lay
groundwork for a
more resilient, sustainable,
inclusive
Concerns over a persistent
cost-of-living
the intertwined risks of Al-
driven misinformation and
disinformation, and societal
polarization dominated the
risks outlook for 2024. The
nexus
information and

unrest will take centre stage
amid elections in several
major economies that are
set to take place in the next
two years. Interstate armed
conflict is a top five concern
over the next two years. With
several live conflicts under
way, underlying geopolitical
tensions and  corroding
societal resilience risk are
creating conflict contagion.
The coming years will
be marked by persistent
economic uncertainty and
growing  economic  and
technological divides. Lack
of economic opportunity is
ranked sixth in the next two
years. Over the longer term,
barriers to economic mobility
could build, locking out large
segments of the population
from economic opportunities.
Conflict-prone or climate-
vulnerable countries may
increasingly be isolated from
investment, technologies
and related job creation. In
the absence of pathways to
safe and secure livelihoods,
individuals may be more
prone to crime, militarization
or radicalization.

-

impacts

said Saadia

future.”

crisis  and

falsified
societal

between
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