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By : Mohamed Shawky — Rasha Hussein

Global software and engineering leader Emerson will
be exhibiting at the Egypt Petroleum Show (EGYPS
2023), which is being held February 13-15 at the Egypt

International Exhibition Center in Cairo.

At the event, held under the patronage of His Excellency
Abdel Fattah FI Sisi, President of the Arab Republic of
Egypt, Emerson will showcase advanced technologies
for process automation, digital transformation, and asset
optimization aimed at accelerating energy efficiency,
lowering carbon emissions, and promoting operational

excellence across the energy sector.

“We are pleased to be at EGYPS 2023 exhibiting our
advanced solutions and automation technologies that
drive growth in the energy sector,” said Vidya Ramnath,
president of Emerson’s Middle East & Africa business.
“Aspartof global initiatives to transition to a more efficient
and greener future, and in line with Emerson’s net-zero
targets, we are continuously developing our portfolio to

help customers ensure sustainable operations.”

At the Emerson booth, visitors will have the opportunity
to learn more about automation technologies through live

demonstrations and visioning sessions.

The Egypt Petroleum Show is one of the most influential
events in the oil and gas industry. It gathers professionals
from across the region to discuss and collaborate and
devise effective strategies and solutions that would steer

By: Amir Taha - Pakinam Khaled
Etisalat company from e& organized
a press conference to present its future
plans for the year 2023 and the latest
developments reached by the Etisalat
Misr network and its superiority in the
race for the quality of services provided
to customers during the past year 2022,
in the presence of a number of the
company’s executive leaders and elite
journalists and media professionals,
as the organization of this conference
comes within the framework of Etisalat
strategy from e& expansion, and
its constant keenness to activate the
principle of participation and mutual
dialogue with all its success partners
in order to maintain its leadership and
strengthen its position in the market.
For his part, Eng. Hazem Metwally,
CEO of “Etisalat from e&” said he
was pleased with this annual meeting
to share the company’s future plans
and achievements under exceptional
circumstances, stressing that Etisalat
was able to achieve positive results
during 2022 in light of the rebranding to

Emerson to Showcase Innovative and
Sustainable Technologies at EGYPS 2023

e& in The framework for transforming
from a telecom company into an
integrated group in the field of
technology  investment.

He indicated that “Etisalat from e&”
focuses within its future plans on
continuously developing and improving
its services, adding new dimensions and
greater added value to its customers
through solutions and services based
on the latest digital methods to meet
customers’ needs and aspirations for a
better future.

He explained that the company is keen
to increase its investments aimed at
developing and improving service and
networks, as well as strengthening
financial inclusion mechanisms, by
providing many solutions for the
digitization of financial services, in a
way that supports the country’s plans for
digital transformation.

Metwalli praised the results achieved
by the e&group at the regional and local
levels, noting that the group ranked in
the “Brand Finance Global 500 report
for the year 2023 as the strongest brand

No. 769 - 17™ Year SUN - 19 January 2023

Etisalat from e& reviews its future plan to transform into a technology company:

Metwally: We achieved positive results during 2022, despite the
exceptional circumstances, in light of the new change to the e& brand

in all sectors in the Middle East and
Africa for the year 2022, with a score
of 89.1 out of 100, to achieve that
classification. Leader (AAA), and
“Etisalat by &e” was ranked among
the 3 most powerful brands in the
telecommunications sector in the
world.

For his part, Eng. Ahmed Yehia, CEO
of the Personal Sector at Etisalat Misr,
said: “Etisalat from e& has succeeded
in reaching 30 million customers with
its services, and achieved an increase
in the number of stations by more
than 35% compared to last year, and
an increase in the number of users
of VoLte technology by more than
| 250%.” .

He explained that Etisalat Cash
services achieved a significant growth
that reached 400% nationwide, and
the company also aims for this sector
to achieve at least 10% of Etisalat’s
revenues during the year 2025,
pointing out that the My Etisalat
application witnessed an increase in
the percentage of the digital services

Yahya: We have succeeded in reaching 30 million customers with our services, and we aim for Efisalat Cash to achieve af least 10% of our revenues in 2025

customer base by It exceeds 20%
compared to 2021.

Based on its vision of becoming an
integrated technology company, Etisalat
Misr seeks to diversify its range of
products offered to individual and
institutional clients, and attaches great
importance to the financing sector. In
the field of financial technology, in
cooperation with the Sovereign Fund of
Egypt, to provide job opportunities for
youth and entrepreneurs and help them
obtain the necessary financing.

The company also recently announced
the start of Etisalat Global Services,
a company to provide outsourcing
services to companies of different
nationalities around the world, as part of
its endeavor to attract foreign currency
to the Egyptian market, for the company
to provide its services to the Egyptian
market and international markets as one
of the famous outsourcing companies
in the Middle East, e& global services
aims to become the first destination for
companies abroad and to offer a great
experience at the best value for money.

the energy sector towards a more sustainable future.

Elsewedy Data Centers & Gulf Data Hub to Revamp Africa’s Largest Data Center in Egypt

By : Bakinam Khaled - Nahla Makled

On the sidelines of the World Government
Summit, Dubai - UAE, Elsewedy Data Centers,
together with the Emirati Gulf Data Hub as
they inked a Memorandum of Understanding to
develop Africa’s largest data center complex in
Egypt and strengthen their bilateral cooperation
in the field of information technology and digital
infrastructure in the region.

The Ministry of Planning and Economic
Development and Communications and the
Ministry of Communications and Information
Technology of Egypt witnessed the MoU
was signed by Eng. Ahmed El Sewedy - Non
Executive Chairman - Elsewedy Data Centers,
and Mr. Tarek Mohammad Al Ashram - CEO and
Founder of Gulf Data Hub, with the esteemed
presence of H.E. Mr. Mohammad Abdullah
Al Gergawi - Minister of Cabinet Affairs and
the Chairman of the Executive Office of the
Government of Dubai, HE. Mr. Omar Bin
Sultan Al Olama - Minister of State for Artificial
Intelligence, H.E Dr. Hala El Said - Minister of
Planning and Economic Development of Egypt,

Mr. Amr Talaat Minister of Communications
and Information Technology of Egypt and H.E.
Mariam Khalifa Al Kaabi - Ambassador of the
United Arab Emirates to Egypt.

The joint project aims at creating a USD 2.1
billion data centers hub, through developing 3
world-class data centers complexes split between
3 different locations across the country, with a
total storage capacity of 192 megawatts, and a
total power load of 300 megawatts in 5-7 years.
The execution is planned to be through 4 stages.
Each of the 3 avant-garde complexes will adopt
Tier III standards - according to Uptime Institute

classification.

Eng. Ahmed El Sewedy stated: “This project
comes in line with Egypt’s digital transformation,
securing investments to the field of information
technology. The project shall position our nation
as a data storage and transfer hub, linking the
Western and the Eastern countries with Africa,
while leveraging natural and human resources,
like available energy sources, equipped lands,
and highly trained labor.” He added: “Our
partnership with Gulf Data Hub comes within
our strategic plan of providing integrated projects
and reliable energy solutions distinguished with

efficient, eco-friendly and sustainable features
to back Elsewedy Data Centers expansion,
strategic, and future plans.”

Abdel Rahman El Sewedy — CEO - Elsewedy
Data Centers, “Our investment with Gulf
Data Hub is another milestone in our digital
infrastructure expansion plan. We couldn’t have
complemented our track record of successes
without the unceasing support and sound
guidance of the Egyptian government, along with
The Egyptian Ministry of Communications and
Information Technology (MCIT).”

Mr. Tarek Al-Ashram, CEO of Gulf Data
Hub, stated: “Elsewedy Data Centers and Gulf
Data Hub’s joint venture aims at providing a
global carrier neutral data center in Egypt and
the Middle East, ensuring our regional long-
standing leadership in storing entities’ sensitive
data and mission critical equipment, to enable
our customers to focus on their core business
through credible performance measures. There
is no doubt that our partnership with Elsewedy
Data Centers will enable us to achieve our goal
and reinforce our dedication to meeting the needs
of each customer every time.”

LG Egypt offers its
customers a free service
on all home AC models

By: Ahamed Elkholy — Amir Taha

LG Electronics Egypt, announced today that the company
will offer its customers a free service on all LG home AC
models, to get a full check up and cleaning until the end of
March 2023.

LG Customers can now reach out to LG through their hotline
or whatsapp to get their home units fully checked and cleaned
by LG’s professional technicians and have their home units’
efficiency checked and professionally cleaned for free.

LG technicians will check internal unit coil, volts, amperes,
and pressure. After an overall check for malfunctions, weird
sounds, and fan speed operation. Technicians will check
unit efficiency, in addition to cleaning the internal unit coil
and the device for free, to get the device ready and running
flawlessly before summer season.

“We are always empowering our customers with the best and
latest technology in addition to offering them after sale service
and we are happy to provide consumers with a chance to get a
free after sale services, to maintain their AC units before summer
season begins”

Majid Al Futtaim Malls in Egypt and VALU
Celebrate Crossing EGP 1 Billion in Sales

Technology advancements are increasing

TION

vol@’

By : Basel Khaled — Wael Elhosny

Majid Al Futtaim, the leading shopping mall, communities, retail, and leisure pioneer
across the Middle East, Africa, and Asia, and valU, MENA's leading Buy-Now, Pay-Later
(BNPL) lifestyle-enabling fintech platform, announced today that they had surpassed a
total of EGP 1 billion in buy-now, pay-later (BNPL) sales across Majid Al Futtaim’s
shopping malls in Egypt since the start of their partnership, namely at Mall of Egypt,
City Centre Almaza, City Centre Alexandria and City Centre Maadi. To celebrate this
milestone and long-term partnership, valU will launch an exclusive one-day 0-0-0-6 offer
(zero purchase fees, zero down payment and zero interest over six months) on February
13. Both companies strive to continually deliver customer-centric initiatives that are value
accretive and have worked together closely for years to bring a revolutionised shopping
experience to the Egyptian market.

Majid Al Futtaim’s shopping malls have achieved this substantial sales record with valU’s
products and special promotions — including ‘Sha2labaz’, which helps customers redeem
their transaction value in cash and pay it back through instalments over the preferred
tenure plan. As both firms seek to reinforce their long-term strategic partnership, they have
availed ‘Sha2labaz’ at Mall of Egypt and City Centre Almaza in March 2022, allowing
customers to receive cash reimbursements for their purchases at Majid Al Futtaim’s retail
outlets beyond valU’s merchant network.

The highest sales recorded through the utilisation of valU’s unique products and
promotions were achieved by the following tenants: Bershka, Carrefour, Dream 2000,
EGO, El Araby Group, Hub Furniture, LC Waikiki, L’azurde, Miss L, Mobilaty, Mazaya,
Pull & Bear, Raya Electronics, Select, Sharaf DG, Tradeline, Vodafone, Xiaomi, Zara,
and 2B.

Rasha Azab, Managing Director of West Region Shopping Malls at Majid Al Futtaim
— Properties, commented: “As responsible members of the community, we at Majid Al
Futtaim strongly believe in our role to continue providing the Egyptian public with added
convenience and choice. Our long-term partnership with valU has shown unparalleled
success, reflected in the EGP 1 billion in sales. This significant milestone proves the
strength of this strategic collaboration and the commitment of both entities. We look
forward to continuing to drive growth while identifying opportunities that provide our
community with flexible payment solutions for an unmatched shopping experience.”
Walid Hassouna, CEO of valU, added, “Our successful partnership with Majid Al Futtaim
confirms valU’s commitment to creating impactful financial solutions and long-term value
for the people who rely on our disruptive fintech services daily. We aim to bring to the
market financial solutions that provide affordability to all and, in return, help merchants
across the retail industry in Egypt grow their businesses sustainably despite market
headwinds. This milestone comes at a key time in valU’s history as we also celebrate
surpassing 2 million transactions on valU since inception.

projects in GCC, reports Trimble

By ; Amir Taha — Rasha
Hussein

Trimble , a leader in construction
technology, revealed that most
projects and  developments
across the GCC region, today,
employ various cutting-edge
technologies, highlighting
the growing trend in the use
of these technologies across
different fields of construction.
This comes as a result of GCC
countries seeking to advance the
infrastructure as well as promote
economic diversification through
a number of long-term initiatives
such as the Saudi Vision 2030 and
Dubai 2040 Urban Master Plan.
According to recent industry
reports, 100 per cent of industry
professionals ~ agree  digital
technology  improves project

delivery, with 58% claiming
that digital transformation will
have the largest effect on overall
project  management.

The construction technology
provider stated that the adoption
of numerous advanced innovative
technologies such as Building
Information Modelling (BIM),
Connected Construction, Digital
Twins, Robotics, and Artificial
Intelligence (Al) is largely due to
the stringent deadlines and desire
to deliver projects on schedule and
accurately. These are significant
especially for large-scale and
complex projects such as Neom,
Red Sea Project, Etihad Railway,
etc.

Industry analysis indicates that
the construction industry in the
GCC region is geared for a rapid
expansion, outpacing the broader

economy with an average annual
growth expected to range between
3.5 and 4 per cent in 2023-2024
period. During this expansion
phase, Trimble anticipates a
large adoption and deployment
of its advanced Tekla software
solutions for constructible BIM,
structural engineering, and steel
fabrication management.

Paul Wallett, Regional Director

of Trimble Solutions, Middle
East and India said: “In this fast-
growing, highly competitive
construction landscape,
technology  has risen to
prominence, taking centre stage
for the successful completion
of projects. For instance, due to
the increased teamwork, more
convenient dataflow, and the
capability to keep all project
stakeholders  informed, BIM
and connected  construction
technology are being used
extensively —across numerous
mega projects. The governments
of the GCC are approving large
infrastructure projects that will
require a significant amount of
work, prompt completion, and
labour. At Trimble, we have
always encouraged teamwork, and
have developed several innovative

solutions to support construction
companies in adapting to diverse
project demands or needs. The
Middle East region has advanced,
embracing construction
technologies and encouraging
enterprises to adopt those. The
ME region could anticipate a
large number of projects in the
upcoming months at this rate.”
The suite of solutions offered
by the Tekla software includes
Tekla Structures, Tekla Structural
Designer, Tekla Tedds, and Tekla
PowerFab, which have already
been employed on some of the
region’s complex  structures
including the Burj Khalifa,
One Za’abeel, Riyadh Metro,
Museum of the Future, Lusail
Stadium, the Grand Egyptian
Museum, and the Red Sea
Project.

NVIDIA Announces New Studio Laptops Powered by

GeForce RTX GPUs To Unleash Creativity

By : Basel Khaled — Ibrahim
Ahmed

NVIDIA today announced the release
of new Studio laptops powered by
the latest GeForce RTX 40 Series
Laptop GPUs. The new models being
released by MSI and Razer are the
first of many to be launched during
the year. Featuring GeForce RTX
4090 and 4080 Laptop GPUs, the
new Studio laptops use the NVIDIA
Ada Lovelace architecture and fifth-

generation Max-Q technologies
for maximum performance and
efficiency.

Backed by the NVIDIA Studio
platform, these laptops give creators
exclusive access tools and apps
- including NVIDIA Omniverse,
Canvas and Broadcast — and
deliver breath-taking visuals with
full ray tracing and time-saving Al
features. All of this is powered by
NVIDIA Studio Drivers, which help
to optimize design workflows to

help render and produce content at
unimaginable speeds and framerates.
NVIDIA Studio laptops, powered
by new GeForce RTX 40 Series
Laptop GPUs, deliver the largest-
ever generational leap in portable
performance and are the world’s
fastest laptops for creating and
gaming. These creative powerhouses
run up to 3x more efficiently than the
previous generation, enabling users
to power through creative workloads
in a fraction of the time, all using thin,
light laptops — with 14-inch designs
coming soon for the first time.

MSTI’s Stealth 17 Studio comes with
up to a GeForce RTX 4090 Laptop
GPU and an optional 17-inch,
Mini LED 4K, 144Hz, 1000 Nits,
DisplayHDR 1000 display — perfect
for creators of all types. Meanwhile,
Razer is also upgrading its Blade
laptops with up to a GeForce RTX
4090 Laptop GPU. Available with
a 16- or 18-inch HDR-capable,

dual-mode, mini-LED display, they
feature a Creator mode that enables
sharp, ultra-high-definition+ native
resolution at 120Hz. Both models
come preinstalled with NVIDIA
Broadcast which offers various
broadcast and recording techniques,
including an Eye Contact feature to
make video conference presenters
appear as if they’re looking at
their audience, thus improving
engagement.

For 3D artists designing in the
metaverse, NVIDIA Omniverse
provides a new way to quickly work
and scale with virtual worlds faster
than ever before. It enables ground-
breaking new ways to visualize,
simulate, and code the next frontier
of ideas and innovation. Integrating
complex technologies such as ray
tracing, Al, and compute into 3D
pipelines no longer comes at a cost
but brings an advantage to the entire
creative  process.

NVIDIA Middle East and SAE Institute
crown the winning team in the UAE version of
the Global Game Jam 2023 competition

By ; Basel Khaled — Wael Ekhosany

NVIDIA Middle East and SAE Institute Dubai announced
the winners of the UAE edition of the Global Game Jam
2023, which was recently held in the Yas Creative District
in the twofour54 media district in Abu Dhabi. Teams from
the UAE competed in the 48-hour global event to create
games around a specific

theme. The focus of this

year’s competition was QHVIDIA. @
Roots, with the winning
team developing a four-
player game called Crops
and  Robbers  where
players work in teams of
two to harvest the most
carrots in a set time. 1
The  winning team [§
included Jonas Noronha =
(Game Designer),
Ugurkan Gokce
(Programmer), Aditi Monja (Ul Designer and Video
Editor), Ralph Rokus (Programmer) and Douglas Kotel
(3D Artist and Audio Dubber), with each team member
receiving an RTX laptop. , which is the grand prize
presented by NVIDIA Middle East.
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During Egypt’s participation at the World Government Summit in Dubai:
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Talaat discusses strengthening bilateral cooperation with the

UAE in the field of digital transformation

By: Amir Taha - Pakinam Khaled
Dr. Amr Talaat, Minister of
Communications and Information
Technology in Dubai, held talks with
Ohood bint Khalfan Al-Roumi, Minister
of State for Government Development
and the Future in the UAE, and Deputy
Director of the World Government Summit
Foundation. During which they discussed
ways to enhance cooperation and exchange
best practices between Egypt and the
United Arab Emirates in the areas of digital
transformation and the development of
government services

This comes in light of the participation of
Dr. Amr Talaat in the activities of the World
Government Summit in Dubai, as part of
the high-level governmental delegation
participating in the summit headed by
President Abdel Fattah EI-Sisi; This is
within the framework of selecting Egypt as
the guest of honor for this year’s summit.
And during the meeting; Dr. Amr Talaat
affirmed that the Egyptian-Emirati relations
are strong historical relations that are
characterized by stability and brotherhood,
and continuous consensus on a unified

vision regarding the issues of the region,
which represents a model for Arab-Arab
relations at all levels.

Dr. Amr Talaat explained the most
prominent achievements of the Egyptian
state in the field of digital transformation,
the efforts made to achieve integration
and sharing of state databases, and the
adoption of modern technologies to
develop government services provided to
citizens within the framework of Egypt’s
digital strategy; He pointed out that work
is underway to develop the information
infrastructure system and enhance its
capabilities to provide a continuous
mechanism to improve data quality and
support the launch of service platforms
to provide data based on analytics and
artificial intelligence systems

For her part, Ohoud bint Khalfan Al-
Roumi expressed the depth and strength
of relations between Egypt and the UAE.
She expressed her aspiration to strengthen
bilateral relations between Egypt and the
UAE in the field of communications and
information technology. The meeting
touched on the UAE’s strategy for

government services, which focuses on
enhancing communication and direct
interaction between government agencies
and individuals. The best practices for
involving citizens in the design and
development of government services were
discussed.

In a related context; Dr. Amr Talaat met
with Eng. Ahmed Galal Ismail, CEO of
Majid Al Futtaim; Where the meeting
discussed the investments of Majid Al
Futtaim for Comprehensive Solutions in the
Egyptian communications and information
technology sector, and its future plans
to expand the volume of its business in
Egypt. integrated cities, retail and leisure
facilities across the Middle East, Africa and
Asia; The center provides outsourcing and
joint services to the company’s clients in
different countries around the world.
The meeting also discussed increasing
the company’s investments in Egypt
through the expansion of the company’s
center in Cairo. The efforts of the Ministry
of Communications and Information
Technology in the field of developing
digital capabilities to prepare young cadres

to support the outsourcing industry in Egypt
were also reviewed.

It is noteworthy that Majid Al Futtaim had
signed an agreement with the Information
Technology Industry Development Agency
(ITIDA) to enhance the scope of work of
the Comprehensive Solutions Center of
the “Majid Al Futtaim Comprehensive
Solutions” company; This is part of a set
of agreements signed in the presence of
the Prime Minister with 29 international
companies to open their headquarters in
Egypt and increase the volume of their
investments by expanding the scope of their
centers’ work in the Egyptian market.
Dr. Amr Talaat also held a meeting with
Mudassir Sheikha, CEO and co-founder
of Careem, the online platform specialized
in the participatory transportation sector.
The meeting discussed the company’s
business in Egypt, and discussed
opportunities to increase the business
volume of its engineering center in Egypt,
which provides support services to the
company’s engineering departments,
including data analysis and engineering
services.

Ericsson Mobility Report Business Review edition: SG drives revenue growth

Bﬁf: Amir Taha — Mohamed
Shawky

New research from the Ericsson
(NASDAQ: ERIC) Mobility Report
team provides encouraging evidence
for communication service providers
(CSPs) worldwide by identifying a
correlation between 5G uptake and
revenue  growth.

Flattening revenues have been a
challenge for service providers in all
parts of the world, often impacting
network investment decisions as part of
their business growth strategies, known
as ‘monetization’ in the industry.

A special Ericsson Mobility Report
edition - called the Business Review
edition - addresses these monetization
opportunities as they relate to 5G.
The report highlights a positive revenue
growth trend since the beginning of
2020 in the top 20* 5G markets -
accounting for about 85 percent of all 5G
subscriptions globally - that correlates
with  increasing 5G  subscription
penetration in these markets.

The report finds Tiered pricing models
are key for service providers, both for
effectively addressing the individual
needs of each customer and for
continuing to drive long-term revenue
growth , The top 20 5G markets have
seen a significant network performance
boost following the introduction of 5G

services and After a period of slow or no
growth, wireless service revenue curves
are again pointing upwards in these
leading markets. This correlate with 5G
subscription penetration growth.

Fredrik  Jejdling, Executive Vice
President and Head of Networks,
Ericsson, says: “Meeting our customers’
challenges is at the heart of our R&D
efforts and every resulting product we
develop. The link between 5G uptake
and revenue growth in the top 20 5G
markets underlines that not only is 5G
a game changer, but that early adopters
benefit. What is particularly encouraging

about this is that while 5G is still at
a relatively early phase, it is growing
fast with proven early use cases and a
clear path to medium and long-term use
cases.”

As expected, Enhanced Mobile
Broadband (eMBB) is the main
early use case for 5G, driven by
increasing  geographical coverage
and differentiated offerings. More
than one billion 5G subscriptions
are currently active across some
230 live commercial networks
globally. 5G eMBB offers the fastest
revenue opportunities for 5G, as it

is an extension of service providers’
existing business, relying on the same
business models and processes. Even
in the top 20 5G markets, about 80
percent of consumers have yet to move
to 5G subscriptions - one pointer to the
potential for revenue growth.

As highlighted in the November 2022
Ericsson  Mobility  Report, Fixed
Wireless Access (FWA) is the second
biggest early 5G use case, particularly
in regions with unserved or underserved
broadband markets. FWA  offers
attractive revenue growth potential
for CSPs as it largely utilizes mobile
broadband assets. FWA connections are
forecast to top 300 million within six
years.

Jejdling adds: “Revenue growth and
sustainability are recurring themes
in my discussions with customers.
In this special Ericsson Mobility
Report edition, we have explored
how service providers are tapping
5G opportunities. We see initial signs
of revenue growth in advanced 5G
markets with extensive coverage
build-out and differentiated service
offerings. An equally crucial aspect of
5G is that it brings cost advantages and
helps service providers handle the data
growth needed to drive future revenue.
This can make 5G the growth catalyst
that the market has been waiting for.”

With the support of Vodafone Egypt:
Launching the “Egyptian Alliance for
Equality” initiative and empowering women in
the field of work and leadership

By: Mohamed ElKholy - Wael Al-
Husseini

A group of major private sector companies,
in cooperation with governmental and
international agencies, launched the “Egyptian
Coalition for Equality Initiative” to empower
women in the field of work and leadership,
with the aim of emphasizing the important
and effective role that women play in the
development of societies, and providing them
with the necessary support in all fields. This
was in the presence of Ambassador Soha
Gendy, Minister of State for Immigration and
Egyptians Affairs Abroad.

The initiative was launched at a large ceremony
hosted by Vodafone Egypt, and the leaders of
the members of the coalition participating in
the initiative participated in it, namely the
Ministry of Communications and Information
Technology, the National Council for Women,
the United Nations Women, Procter & Gamble,
Microsoft and Cisco and Simon Kutcher.

A panel discussion was held on the role of
women in all aspects of life at the social and
economic levels, in the presence of Mohamed
Abdallah, CEO and Managing Director of
Vodafone Egypt, and Lian Wood, Director of

Human Resources at Vodafone International
Group. The Egyptian Alliance for Equality
initiative comes in line with the objectives of
the national strategy. To empower Egyptian
women, and in accordance with the goals
of sustainable development and Egypt’s
Vision 2030, aimed at empowering women
economically and socially, and improving
their capabilities and refining their skills, in
line with the strategy of the companies joining
the alliance, which agreed among themselves
on goals and visions, and it is planned that the
initiative will launch the “Egyptian Alliance
Academy” For Equality”, to provide the
necessary training programs to improve and
develop the abilities and skills of women and
girls in the field of work and society as a whole.
For the first time, the alliance brings together
many institutions, multinational companies
and organizations concerned with women’s
issues, which reflects the concerted efforts
of all governmental and private sectors and
international bodies in Egypt to promote
gender equality and empower women in the
labor market and society to enhance their
social and economic independence.

In the amount of $150 million:

EIB supports the venture capital
investment initiative in the region

The Ministry of Agriculture contracts with
‘“‘e-finance” to operate the electronic system,
governance and trading of fertilizers

By:Rasha Hussein -
Nelly Abd elamid

The fourth Middle East
venture  capital  fund
builds on 12 years of
high-impact investments,
and the new fund aims to
enable high-growth local
companies to expand the
e-commerce, education
technology and healthcare
opportunities highlighted
by the  coronavirus
(COVID-19) pandemic.
The European investment
is a major investment of
$27 million to improve
economic resilience and
enhance skills in Egypt,
Lebanon, Jordan and
Pakistan, and is the largest
ever in the region.

The European Investment
Bank, through its new
development finance
arm EIB Global, will
provide a $27 million
contribution to the $150
million Middle East
Venture Capital Fund IV.
The new venture capital
fund launched by Middle
East Venture Partners
will  increase  equity
investment in  high-
growth e-commerce,
health and education
companies across the
Middle East and Pakistan.
Walid Hanna, Founder
and Co-CEO of
Middle East Venture
Partners, said:  “The
EIB has unique global
experience in ensuring
that entrepreneurs and
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growing companies have
access to financing. We
welcome the EIB’s $27
million global financing
in the Venture Fund.”
The fourth investment
for the Middle East
region amounting to
$150 million, which
will ensure that growing
companies in the
Middle East can thrive,
take advantage of new
business  opportunities
and create thousands of
skilled jobs.

Gelsomina Fleuti, Vice-
President of the European

Investment Bank, said:
“The EIB recognizes
the unique importance

of venture capital and
is working with leading
venture capital partners
to launch targeted, high-
impact investments
that boost economic
growth and ensure that
entrepreneurs benefit

Lot | &

from best practices in
growth and innovation.
European Investment in
the World EIB Global
to be the first major
investor in the fourth
venture capital fund for
the Middle East The new
equity investment backed
by the fund will enable
local companies to grow,
and take advantage of
the new opportunities
for digital trade and
education and healthcare
services that have been
shed The Coronavirus
(COVID-19) pandemic
highlights the creation of
thousands of high-skilled
jobs across the region.”
For his part, Ambassador
Christian Berger, Head
of the European Union
Delegation to  Egypt,
said:  “The  European
Union is committed to
the development of the
private sector in Egypt

and throughout the region.
This new collaboration
between EIB Global and
Middle East Venture
Partners will accelerate the
job creation that It requires
skills and an increasing
role for technology-based
businesses in the coming
years.”

The EIB’s $27 million
support for the $150
million Middle East
Venture Capital Fund
IV represents the largest
ever venture capital
contribution the Bank
has made in the Middle
East. Venture capital
investment backed
by the new fund will
enable local businesses
in Countries across the
Middle East and Pakistan
are able to take advantage
of the digital business
opportunities  revealed
by the COVID-19
pandemic, and the fund
is expected to support
the creation of more than
8,000 skilled jobs.
Local innovation
companies  will also
benefit from 12 years
of successful technical
and sector investment
and practical guidance
shared by Middle East
Venture Partners, and
the new initiative will
expand the scope of long-
term investment in early-
stage and growth-stage
companies across the
region.

By: Bakinam Khaled -
Samah Saeed

The Ministry of Agriculture and
Land Reclamation revealed its
contract with the technology
company  operating financial
facilities, “e-finance”, to provide
services for the development,
implementation, management,
support and operation of the
electronic system to tighten control
over fertilizer trading operations,
as part of the digital agricultural
network (AgriNet) within the
framework of the Egyptian state’s
efforts to publish systems electronic
system, and in implementation
of the directives of the political
leadership on the necessity of
activating the digital transformation
system in government sectors,
According to that contract, the
“e-finance”  company  works
to automate all procedures for
preparing, implementing and
following up fertilizer distribution
plans at all administrative levels in
which the system operates in the
Ministry of Agriculture, central,
public and local agricultural
associations with a total of 5,700
associations, the  company’s
agricultural outlets and fertilizer-
producing factories, including
real-time follow-up of shipping
operations  Transportation —and
receipt from factories to local
agricultural associations and the
company’s agricultural outlets.
This contract comes as a
continuation of the joint cooperation
between the Ministry of Agriculture
and Land Reclamation and the
technology company operating
financial facilities  “e-finance”
in designing, establishing,

finance

Digital Partner of Choice

operating and managing the
digital agricultural network and
maximizing the benefit from the
agricultural holdings project and
what has been achieved in terms
of building a central database
for holders and operating and
disseminating the system to all
associations and departments. And
the agricultural directorates through
inventorying and mechanizing
the cultivated areas and crops,
issuing and operating the smart
farmer card by linking with the
holdings system, and activating the
integrated electronic agricultural
platform, Agry Egypt.

The contract was signed by
Dr. Abbas Al-Shennawy, Head
of the Agricultural Services
and Follow-up Sector at the
Ministry of Agriculture and Land
Reclamation, representatives of the

General Cooperative Societies for
Credit, Reform and Agricultural
Reclamation, and Ibrahim
Sarhan, Chairman of the Board
of Directors of the “e-Finance”
Group for Financial and Digital
Investments, in the presence of a
group of leaders of the Ministry
and agricultural associations and
e-finance  company.

After signing the contract, the
Minister of Agriculture and Land
Reclamation, Mr.  Al-Qaseer,
praised the effort involved in
managing the digital agricultural
network in cooperation with the
“e-finance” group for financial and
digital investments, and said that
activating the electronic system
for fertilizer control will contribute
to increasing the efficiency of the
distribution process and real-time
follow-up of shipping and transport

operations. And receiving from the
factories to the local agricultural
associations and the agricultural
company’s outlets, with making
available all operations follow-
up reports to the Ministry in its
specialized departments, to ensure
that the subsidized fertilizers reach
farmers and prevent manipulation
during the various stages of their
circulation.

For his part, Ibrahim Sarhan,
Chairman of the Board of
Directors of the “e-Finance”
Group for Financial and Digital
Investments, expressed his pride
in the joint cooperation with the
Ministry of Agriculture since the
start of work on implementing the
agricultural holdings project, and
the establishment and management
of the digital agricultural network
with all its components, so that
the electronic system for fertilizer
trading comes today, stressing the
continuation of Joint efforts to
support the agricultural sector in
a way that enhances its economic
and developmental role as one of
the most important and vital sectors
with first support and development.
Forhispart, Eng. Hossam El-Gawly,
Managing Director of the Financial
Institutions Operating Technology
Company, “E-Finance”, explained
that the company will operate the
smart cards required for the work
of agricultural associations and
outlets of the Egyptian Company
for Agricultural and Rural
Development, fertilizer factories,
and transport trucks for transport
contractors, in accordance with
tight security standards. In a way
that guarantees the maximum
insurance factors for the card.
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