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AdMazad’s Outdoor Advertising

Analytics completed over 35,000
billboard audits across Greater
Cairo and Alexandria
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By : Bakinam Khaled — Mohamed Elkholy

AdMazad, the developer of Egypt’s only out-of-home
(OOH) advertising performance measurement and
analytics tool - AdMetrics, released its annual market
report, announcing that the total outdoor advertising
rental in 2022 was valued at EGP 3.1bn, up 6.5% y-o-y.
In preparation of this report AdMazad completed over
35,000 billboard audits across Greater Cairo and

Alexandria throughout 2022.

Despite a year that presented itself with its own set
the outdoor advertising
market fared relatively well. Growth in spend on
billboard rentals was highest in the Fintech sector, up
70% y-o-y, followed by the Confectionery & Snacks
segment at 65% y-o-y. Real estate, which accounts for
the lionshare of total market value, also saw positive
including
second homes (62% y-o-y) and residential properties
(14% y-o-y), followed by the fast food sector increased
by 61% y-o-y, the e-commerce sector at 46% y-o-y,

of economic challenges,

growth throughout its various sectors;

and the telecommunications sector at 44% y-o-y.
Meanwhile, the Consumer Electronics

to 2021.
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By : Basel Khaled - Wael

Elhosany
Etisalat Egypt by e&, a leading
tech-telco  operator,  signed

EGP 4 bn financing agreement
with Commercial International
Bank (CIB) to support Etisalat’s
ambitious  expansion  plans,
within the framework of the
evolved corporate identity of e&.
This agreement was signed by
Eng. Hazem Metwally, Chief
Executive Officer of Etisalat
Egypt; Ehab Rochdy, Chief
Financial Officer of Etisalat
Egypt; Amr El Ganainy, CIB’s
CEO Institutional Banking; and
Soha Abou Zikry, Head of Global
Customer Relations Group.

Etisalat Egypt’s Chief Executive
Offcier, Hazem Metwally stated
that this partnership with the CIB
reflects the bank’s leadership
and success in providing various
financing and banking services;
noting that this agreement aims
to support Etisalat Egypt’s
expansion plans to unleash its

etisalat

THE BANK TO TRUST

Etisalat Egypt & Commercial International Bank
EGP 4 Billion Financing Agreement Signing Ceremony

i3

potential in providing innovative
services that meet the ever-
changing needs of customers and
create services that rely on the
latest technology advances.
Metwally further noted that this
partnership paves the way for
Etisalat Egypt’s achievement of
Digital Egypt, that is in line with
Egypt’s Vision 2030.

“Etisalat Egypt is keen on
investing in infrastructure that

LED

s CB s El

provides the best integrated
technology services to our
customers, and keeps pace with
the huge increase in data usage
rates across Egypt,” he added.
He also further clarified that this
growth positively reflects on the
services provided to customers,
where Etisalat Egypt continues
to provide top-notch quality to
its people, by applying the latest
technology advancements in

Supporting Expansion Plans, Etisalat Egypt Signs a Financing
Agreement with the Commercial International Bank

the global markets... all made
possible through cooperation
with partners of success.
CIB’s CEO Institutional Banking,
Amr El Ganainy said that
cooperating with Etisalat Egypt
comes within the framework of
the strategic and solid partnership
with e& Group, which is one of
the CIB’s key partners.

He noted that this financing
agreement aims to support
Etisalat Egypt’s expansion of
services to reach more customers,
through developing the
technological infrastructure and
adopting latest digital solutions.
“This  partnership  reflects
the CIB’s role in supporting
businesses in the ICT sector,
and will further contribute
to achieving Etisalat Egypt’s
strategy in a way that scales
up the company’s financial
position in the market and thus
achieve more future business
success,” El Ganainy added.

and
Automotives were among those that saw a decline
in OOH expenditure during 2022, down 26% y-o-y
and 63% y-o-y, respectively, in addition to the charity
sector 45% y-o-y, the consumer electronics sector 26%
y-0-y, and education by 6%.1t is also worth noting that
a total of 1,016 advertisers, and 1,322 unique brands,
utilized outdoor advertising in their marketing mix
last year, up 5.6% and 4.9%, respectively, compared

By : Mohamed Elttar - Nilly
Abdelhamid

noon.com, the Middle East’s leading online
shopping destination, has launched its Big
Deal Sale, running from the 29th of January
until midnight on the 2nd of February. Egypt’s
shoppers can save the most money during
the Big Deal Sale, which offers up to 75%
off thousands of products across multiple
categories.

Get up to 75% off renowned brands like Nike,
Adidas, and LC Waikiki, along with 70% off
the latest eyewear and watches from brands
like Ray-Ban, Casio, and Boss. Beauty and
fragrance buys from leading brands such as
L’Oreal Paris, VGR, and Calvin Klein are

Noon.com launches Big Deal Sale with up to 73% off on electronics,fashion and home

available at up to 70% off.

Shoppers can save up to 25% on smartphones
from Samsung, Xiaomi, and Apple, as well
as enjoy up to 60% off electronics ranging
from TVs, laptops, and home appliances
from prominent brands like LG, Lenovo, and
Tornado. In addition to 65% off kitchen items
from brands like NeoKlein, Grandi, Bosch,
and Mintra,

Shoppers can get up to 70% oft baby product
brands like Molfix, Johnson’s, Penduline, and
Phillips Avent, with EGP 40 off orders worth
EGP 150 on Penduline, as well as EGP 50 off
orders worth EGP 300 on Fine Baby. Toys
from brands like Intex, Lego, Nilco, and Best
Way will also be discounted by up to 70%.

Customers can also stock up on their grocery
essentials with up to 40% off from brands like
Papia, Temmy’s, Heinz, and Fine.

noon’s partnership with Paynas, powered
by valU, allows customers to Buy Now
and Pay Later over three months with no
interest, purchase fees, or down payment,
saving them even more money. noon’s
strategic partnership with valU lets clients
Buy Now and Pay Later over 9 months with
no interest or purchasing fees and no down
payment.

Tabby also provides noon shoppers with a Buy
Now, Pay Later option, allowing customers to
pay for items in interest-free installments over
a period of up to 4 months.

Tianjin Port Group and Huawel deepen coeperatlon to build a dlgltal twin of the world’s first smart

By : Bakinam Khaled - Amir Taha
Tianjin Port Group and Huawei announced that
the two companies will deepen cooperation to
build a digital twin of the world’s first smart,
driverless, zero-carbon port terminal, making it
more automated and intelligent. Yang Jiemin,
Vice President of Tianjin Port Group, explained
that this plan consists of three parts: Construction
of new automated terminals, upgrading
traditional terminals, and comprehensive digital
transformation.

The Section C Terminal in the Beijiang Port
Area of the Port of Tianjin was the world’s first
smart, driverless zero-carbon port terminal. It
entered large-scale commercial operations in
October 2021 and has been operating stably ever
since. Using 5G and L4 autonomous driving
technologies at the terminal makes operations
safer and more efficient. At the terminal, remotely
controlled quay cranes lift loaded containers
from cargo ships and put them onto intelligent
robots for horizontal transportation. Supported
by the BeiDou Navigation Satellite System, these
robots are guided to automatic locking/unlocking

stations to load/unload containers and then to the
container yard along optimal driving routes that
are calculated in real-time. The entire process runs
with clockwork precision.

Jiemin explained how the new solution, which
combines 5G and L4 autonomous driving

technologies,
commercial application in a partially public
scenario at the Section C Terminal for the first
time. This has provided a new model for upgrading

has been put into large-scale

and transforming traditional container terminals
worldwide. “These innovations being used at
the Port of Tianjin are having a huge impact on
the port industry, creating new value for ports by
improving operating environments, driving green
and low-carbon development, and increasing
operational efficiency. We believe that these
practices will promote the intelligent development
of the global port industry,” said Yang.

Shunli Wang, Vice President of Huawei Middle

East and Central Asia, said, “Ports in the Middle
East are set for revolutionary, smart, zero-carbon
fully automated digitalized operations that
leverage 5G, Al and cloud and other advanced
digital capabilities. We are keen to utilize our
expertise to enable ports in the region to be safer,
more efficient, smart, green and more intelligent.”
Yue Kun, CTO of Huawei’s Smart Road,
Waterway & Port BU, stated, “Ports are a vital
link in the international supply chain, connecting
trade and supply markets across the globe.
Building more efficient smart ports is becoming
an increasingly pressing requirement for the
global supply chain. Section C Terminal of the
Port of Tianjin has been operating stably for over
one year, proving that 5G and L4 autonomous
driving have already been successfully adopted
by industries in China and are creating true
commercial and social value.” Kun believes this
progress will benefit various industries, with
next-generation digital technologies, such as 5G
and Al, combined to solve industry problems,
promote digital industry transformation and
upgrading, and generate social value.

2023: Top Technologies
That Will Shape Human
Ambitions

BY ;MOHAMMED AMIN

If 2020 was a year of unprecedented changes and 2021 a year of
recovery and resilience, then 2022 proved to be everyone’s favorite
child. This was especially true for the Middle East, Turkey, and Africa
region as we broke new grounds to foster dialogues on climate change,
advanced our space exploration capabilities, and captured the pulse of
the world at one of the most watched global sporting events.
Emerging  technologies  underscored  these =~ monumental
accomplishments, giving wings to human aspirations and bringing
in renewed focus and vigor to economies, businesses and day-to-day
lives.
2023 promises to be equally remarkable. Here are the top five
techonology shifts that I believe will shape our economies and
drive us as a region to advance our economic, scientific and creative
contributions on the global arena.
Business will demand cloud without compromise to scale-up
According to a Dell commissioned Forrester Consulting study, eighty-
three percent of companies will have implemented multicloud by 2023,
with three in four firms needing flexibility in their cloud infrastructure
mix today. Cloud will become critical to an organization’s survival this
year, and business leaders will piece together an ecosystem of different
services to meet their unique needs.
Foresighted leaders will also closely evaluate new cloud options
for cost efficiencies, distribute IT capabilities across various cloud
providers and develop a cloud strategy to maintain data security, good
governance, and stakeholder value.
Cyber Recovery will become an organization’s lifeblood and define
every move
The more agile a business becomes, the more it needs to prioritize
cyber recovery. Organisations will establish authoritative identity
management, policy management and threat management framework
for consistent identity, policy and recovery of an enterprise. We
will continue to see an increase in industries requiring zero-trust
frameworks. It will become the globally accepted best practice for
cybersecurity architecture.
Security in the multicloud, more than any other aspect, will be required
to be consistent and accessible. Silos will be the enemy of real zero-
trust security.
Quantum Computing will be the new frontier of digital transformation
For decades, quantum computing has only been accessible to the
world’s largest research institutions and government agencies. But in
2023 quantum computing is getting real and businesses need to identify
and devote the team, tools, and tasks and start experimenting or risk
missing this technology wave.
As the new frontier of digital transformation, businesses will begin
to pilot the use of quantum and harness its advanced computing
capabilities to speed up innovation. Healthcare and finance are two
sectors where the impact of quantum will begin to be felt. Investing
in quantum simulation and enabling data science and Al teams to learn
quantum’s new languages and capabilities is critical in 2023.
Edge will usher in a new era of business breakthroughs
In today’s data-driven world, transporting large quantities of data from
its source to a centralized data center or cloud is not only costly but
also inefficient. When computing resources are moved closer to the
point where data is generated and consumed, a business can achieve
real value. Edge computing’s astronomical growth will continue in
2023. It will rapidly become a key differentiator and usher in a new
era of business transformation. Edge will enable new use cases and
capabilities across many industries, verticals and markets.
Al will become the engine of innovation in every organisation
The journey to intelligent, automated and efficent business outcomes
starts with AL Al will reach an important turning point next year as
it is adopted across every organisation — irrespective of size. Leaders
are increasingly looking at ways in which to harness the value of data
and are turning to Al to keep pace with changing trends and to remain
one step ahead of competitors. Al will become the main engine of
innovation in 2023, and the human—machine partnerships impact will
reverberate around the world.
For regional businesses, the new year is full of promises. With digital
transformation accelerating at pace, emerging technologies will
drive the future development of digital economies across our region.
From smart cities built around sustainable energy consumption, to
seamless engagement between community and government, the digital
economies of tomorrow will rely on a digital core.
So come with me on this journey and witness how technology will only
continue to speed up innovation and catapult us into the Digital Future
—and we all must be ready to adapt.
Senior Vice President, Middle East, Turkey, and Africa (META)
ell Technologies

The New Iridium GO! Redefines Personal

Off-the-Grid Connectivity

Dell

said Rajesh Pohani, vice president of
portfolio and product management for
PowerEdge, HPC and Core Compute at

(HPC) and
Available  in

(NYSE:DELL)

analytics, Al high performance computing
virtualization.
one-

EGP 3.1BN TOTAL OUTDOOR ADVERTISING IN 2022

By : Amir Taha — Rasha Hussein
Technologies
announces the next generation of Dell

server is designed to be the backbone of
a data center. This 2-socket, 2U platform
has proven to accelerate in-memory

and  two-socket

By : Ali Eldeeb - Mohamed Shawky
Iridium  Communications (Nasdaq: ~ IRDM)
today unveiled the most capable, ultra-portable
solution for truly global connections to all
smartphones, tablets and laptops — a new class
of personal satellite communication device
called the Iridium GO! exec™. Built for the
professional but made for everyone, the Iridium
GO! exec provides a natural extension of your
world off-the-grid to send and receive email, use
chat or office applications, make phone calls,
share pictures, post to social media or get help
in an emergency.

Building upon the success of the original Iridium

employees, first responders, GA pilots, sailors
and everyday adventurers, helping them to stay
connected and productive from anywhere.
The Iridium GO! exec’s ultra-portability means
it can fit in a backpack, on the glareshield of a
personal aircraft, be easily carried from the
boat to the beach or from the jeep into the field.
Multiple users can wirelessly connect their
smart devices over Wi-Fi or by using the built-
in ethernet port to connect wired devices to the
intemet.

“When we launched the Iridium GO! nine years
ago, our vision was to allow anyone with a
smartphone to stay connected when they were

PowerEdge servers with 4th Generation
AMD EPYC processors. With their
highest application performance to date,

Dell Technologies. “With up to double the
performance of the previous generation,
combined with the latest in power and

configurations, with support for as much as
50% more processor cores compared to the
previous generation, the latest systems offer the

databases by over 72% surpassing all other
2- and 4-socket SAP Sales & Distributions
submissions, achieving a new world
record.3

* PowerEdge R7615 is a one-socket, 2U
server with a faster memory bandwidth
than previous generations. Improved
drive density is designed to complete
multiple jobs faster with a smaller data
center footprint. This platform accelerates
Al workloads with maximum accelerated
expansion capabilities, achieving an Al
benchmark world record.4

GO!®, introduced in 2014, the Iridium GO!
execis based on Iridium Certus® technology
and provides faster data speeds at a size,
weight, power and price-point unheard of in
the satellite industry. It’s ideal for connecting
remote workers, NGO personnel, government

off the grid,”
“We’ve now turbocharged that capability with
the Iridium GO! exec. There’s nothing like
this device for businesses,
consumers that want to stay productive beyond
terrestrial  coverage.”

said Iridium CEO Matt Desch.

governments or

to meet the needs of today’s demanding
workloads with efficiency and resiliency,”

servers are well-suited for organizations
with advanced workloads such as data

these new systems are designed to help  cooling innovations, highest  performance
customers more effectively power today’s ~ these — servers are to date for AMD-
demanding, compute-centric workloads — designed to meet the powered PowerEdge
such as data analytics. growing demands of servers.]  Customers
Designed for efficiency and security in ~ our customers.” can expect up to a
mind, the new PowerEdge Servers are The next generation 121% performance
equipped with Dell’s Smart Cooling of Dell PowerEdge improvement, up to
technology to help reduce CO2 emissions ~ servers ~ with  4th 33% more front drive
and a built-in cyber resilient architecture to  generation AMD count for 2U servers
help reinforce customers’ security efforts. ~ EPYC ~ processors and up to 60% higher
“Customers demand uncompromised provides performance front drive count for 1U
compute performance delivered in the and storage servers.2

most sustainable manner possible. Our advancements while integrating into e PowerEdge R7625 offers increased
latest PowerEdge servers are purpose built- ~ existing customer environments. The application  performance and  data

storage. With the performance of dual 4th  or
generation AMD EPYC processors, this

* PowerEdge R6625 is a two-socket, 1U
server delivering the optimal balance
in performance, flexibility and density.
The system is suited for HPC workloads
running multiple virtual desktop
infrastructure  instances.

ALLIANZ RISK BAROMETER 2023:
ECONOMIC AND CYBER TOP THREATS IN AFRICA AND THE MIDDLE EAST AS CLIMATE AND CORRUPTION RISKS RISE

By : Samah Saeed - Nahla Makled

It is both stability and change in the Allianz Risk
Barometer 2023. Cyber incidents and Business
interruption rank as the biggest company concerns
for the second year in succession (both with 34%
of all responses). However, it is Macroeconomic
developments such as inflation, financial market
volatility and a looming recession (up from #10 to
#3 year-on-year), as well as the impact of the Energy
crisis (a new entry at #4) which are the top risers
in this year’s list of global business risks, as the
economic and political consequences of the world in
the aftermath of Covid-19 and the Ukraine war take
hold.

Such pressing concerns call for immediate action
from companies, explaining why both Natural
catastrophes (from #3 to #6) and Climate change (#6
to #7) drop in the annual rankings, as does Pandemic
outbreak (from #4 to #13) as vaccines have brought
an end to lockdowns and restrictions. Political risks
and violence is another new entry in the top 10 global

risks at #10, while Shortage of skilled workforce rises
to #8. Changes in legislation and regulation remains a
key risk at #5, while Fire/explosion drops two
positions to #9. View the full global and country risk
rankings and watch a short video here.

In Africa and the Middle East, the top three risks
are Macroeconomic developments (from #7), cyber
incidents down from #1, and business interruption
from #3.

The Allianz Risk Barometer is an annual business
risk ranking compiled by Allianz Group’s corporate
insurer Allianz Global Corporate & Specialty
(AGCS), together with other Allianz entities, which
incorporates the view of 2,712 risk management
experts in 94 countries and territories including
CEOs, risk managers, brokers and insurance experts.
Respondents were questioned during October and
November 2022. The survey focused on large- and
small- to mid-size companies. Respondents were
asked to select the industry about which they were
particularly knowledgeable and to name up to three

risks they believed to be most important. It is being
published for the 12th time.

AGCS’ CEO Joachim Mueller comments on the
findings: “For the second year in a row the Allianz
Risk Barometer shows that companies are most
concerned about mounting cyber risks and business
interruption. At the same time, they see inflation,
an impending recession and the energy crisis as
immediate threats to their business. Companies
— in Europe and in the US in particular — worry
about the current ‘permacrisis’ resulting from the
consequences of the pandemic and the economic
and political impact from ongoing war in Ukraine.
It’s a stress test for every company’s resilience.
“The positive news is that as an insurer we see
continuous improvement in this area among many
of our clients, particularly around making supply
chains more failure-proof, improving business
continuity planning and strengthening cyber
controls. Taking action to build resilience and de-
risk is now front and center for companies, given

the events of recent years.”

In 2023, the top four risks in the Allianz Risk
Barometer are  broadly consistent across all
company sizes globally — large, medium and small
— as well as across core European economies and
the US (energy crisis excepted). Risk concerns for
businesses in Asia Pacific and African countries
show some deviation, reflecting the different impact
of the ongoing war in Ukraine and its economic and
political repercussions.

Cyber incidents, such as IT outages, ransomware
attacks or data breaches, ranks as the most important
risk globally for the second year in succession
— the first time this has occurred. It also ranks as
the top peril in 19 different countries, among them
Madagascar, Mauritius, Morocco, France, and
the UK. It also ranks as a top three risk in Kenya,
Nigeria, South Africa and Tanzania. It is the risk
that small companies (<$250mn annual revenue)
are most worried about.

“For many companies the threat in cyber space is

still higher than ever and cyber insurance claims
remain at a high level. Large companies are now
used to being targeted and able to repel most
attacks. Increasingly, we see more small- and
mid-size businesses impacted who often tend
to underestimate their exposure. They all need
to continuously invest in strengthening their
cyber controls,” says Shanil Williams, AGCS
Board Member and Chief Underwriting Officer
Corporate, responsible for cyber underwriting.
According to the Allianz Cyber Center of
Competence, the frequency of ransomware attacks
remains elevated in 2023, while the average cost of
a data breach is at an all-time high at $4.35mn and
expected to surpass $5mn in 2023. The conflict
in Ukraine and wider geopolitical tensions are
heightening the risk of a large-scale cyber-attack
by state-sponsored actors. In addition, there is also
a growing shortage of cyber security professionals,
which brings challenges when it comes to improving
security.



TO RAISE THE QUALITY OF SERVICES:
HAMED: TELECOM EGYPT WILL CONTINUE TO DEVELOP ITS
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INFRASTRUCTURE WITH A SET OF NEW FREQUENCIES

By: Bakinam Khaled - Ali El-
Deeb

Telecom Egypt revealed that the
National Telecommunications
Regulatory Authority had accepted
and approved the financial and
technical offer submitted by it to
obtain a new frequency band with a
width of SMHz in the frequency band
of 1800MHz with FDD technology,
with a usufruct system for a period
of 10 years, at a cost of $125 million,
which is a competitive price compared
to the frequencies obtained. Company
in late 2020.

This strategic step comes within the
framework of the company’s endeavor
to accommodate the large and growing

demand for all mobile services and
to improve the quality of services
provided at the lowest costs in light
of the growth of the customer base.
The new frequencies contribute to
improving the quality of voice and data
services through the development of
the network throughout the Republic to
keep pace with the rapid development
in customers’ needs and aspirations,
as the new frequencies provide
future commercial and technological
advantages for all its customers who
benefit from all the services provided,
and Telecom Egypt’s customers
will be able to benefit from these
The step is immediately after its
implementation, given the company’s

technical readiness to use these new
frequencies.

Pumping new investments to
acquire new frequencies, develop
infrastructure and networks,
and use the latest technological
solutions is one of the main pillars
of the company’s strategy towards
transforming from an integrated
telecommunications service provider
to achieving leadership as the best
provider of communications and
information technology services in
Egypt.

For his part, Eng. Adel Hamed,
Managing Directorand CEO of Telecom
Egypt, said, “We are pleased to accept
the offer submitted by the company

to obtain the new frequencies, as we
will be able, through these additional
frequencies, to continue providing
high-quality telecommunications
services at competitive prices while
accommodating  the  continuous
increase in the telephone customer
base.” Mobile, as we are always
working to maximize the use of new
frequencies and the various investments
implemented by the company to
provide the best level of services
commensurate with the aspirations and
needs of our customers on the one hand
and rationalize expenses on the other
hand to achieve distinct profit margins
that are reflected in maximizing the
return for the company’s shareholders.

Valmet to supply another paper
machine rebuild to Sappi North
America’s Somerset facility

By ; Mohamed Shawky — Nahla Ahmed

Valmet will supply an extensive rebuild for Sappi’s Somerset
paper manufacturing facility in Skowhegan, Maine, USA.
Previously, Valmet rebuilt the paper machine 1 (PM1) and
with its success, Sappi has chosen Valmet again to rebuild the
paper machine 2 (PM2).

The order is included in Valmet’s orders received of the
fourth quarter 2022. Its value will not be disclosed, but such
an order is typically worth between EUR 90 and 120 million.
As a result of the PM2 conversion from coated woodfree
graphic paper to solid bleached sulphate board, the machine
capacity will be increased from 240,000 tons to 470,000 tons
per annum. The start-up of the rebuilt machine is scheduled
for the mid-year of 2025.

“Valmet has proven to be a trusted supplier to Sappi over the
years and we’re pleased to work with them again on our PM2
project. This investment is fully aligned with our Thrive25
strategic focus to reduce our exposure to graphic paper and
transition our portfolio to packaging and specialty papers,
pulp and biomaterials,” says Michael Haws, President and
CEO, Sappi North America.

“We look forward to continued collaboration with Sappi
North America, and we thank them for their partnership
on another conversion project. We know the demand for
packaging and specialty papers in North Americais high
and we’re confident that through our combined efforts,
we’ll meet future market needs,” says Jukka Tiitinen, Area
President, North America, Valmet.

Raises Allocated Fund for a number of ITAC programs:

ITIDA Opens Calls for the 18th Round of ITAC’s Graduation
Projects Program to Support University Students

By : Nelly Abdelhamid —
ohaed Elkholy
The Information Technology
Industry Development Agency
(ITIDA) has  announced
opening the 18th round of
applications for the Graduation
Projects Support Program, one
of the Information Technology
Academia Collaboration
(ITAC) programs, aiming to
support university students and
encourage innovation.
The program targets senior year
students enrolled in faculties
of Engineering, Computer
Science, and Information
Systemsin Egyptianuniversities
and institutes. Students are to
apply their graduation projects
in the fields of Information and
Communications Technology
(ICT) during the period from
January 15 to February 15,
2023.

ITIDA has also announced
increasing the allocated fund
for the Graduation Projects
Support Program from
EGP10k to EGP30k.
Additionally, ITIDA has also
raised the amount of fund for
ICT companies and academic
entities within the framework
of the Collaborative Funded
Projects Program.
Accordingly, ICT companies
applying  for  preliminary
research projects (PRP) will
receive an increased fund
amounting to  EGP700k
instead of EGP250k. Applying

itida itac
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program

ICT companies must present
projects aimed at developing
innovative prototypes based
on the efforts of research
and development teams in
companies that include at least
2 researchers, with a maximum
duration of one year.

The allocated fund for
academic entities applying for
preliminary research projects
(PRP) has been increased from
EGP250k to EGP350k, for
projects reaching the “proof of
concept” stage only; however,
projects are to receive the full
funding amount of EGP700k,

if the “proof of concept”
stage is further employed
in  developing  prototypes
and  establishing  start-up
companies.

The funds increase aims at
improving the capabilities of
PRPs to complete the value
chain of the research projects
to reach the phase of product
development and execution
(PDP). Moreover, the fund
increase aims at encouraging
ICT companies to apply to the
34th round of the Collaborative
Funded Projects Program,
which will be open from
March 1 to April 30, 2023.
The program aims to enhance
cooperation  between ICT
companies and universities
to implement joint projects
and contribute to building
an innovative  knowledge
economy.

NVIDIA releases DLSS 3 update
for ‘Cyberpunk 2077’ for even
more realistic visuals

RTX 4090 | 4K
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By : Wael Elhosany - Mohamed Elattar

NVIDIA announced that DLSS 3 is now available in the latest
patch for the game Cyberpunk 2077. This update introduces
the next revolution in neural graphics, and will allow gamers
to experience Cyberpunk 2077 with every setting and ray-
traced option maxed out for the best image quality, all without

improvements including Al network enhancements for DLSS
Frame Generation that better take advantage of game engine
data, improving UI stability and image quality during fast
movement.

Cyberpunk 2077 has defined next-generation gaming graphics
through its use of DirectX Ray Tracing, a lighting technique that
emulates the way light reflects and refracts in the real world,
providing a more believable environment than what’s typically
seen using static lighting in more traditional games. The game
uses several ray tracing techniques to render a massive future
city at incredible levels of detail and gives gamers a peek into the
future of PC gaming. The current version of the game uses ray-
traced shadows, reflections, diffuse illumination, and ambient
occlusion. An included ‘Psycho mode’ within the game’s ray
tracing settings allows for ray traced global illumination as
sunlight bounces realistically around the scene, elevating the
game’s visuals like never before .

The result is a visually stunning gaming experience in a
believable dystopian futuristic setting. Sprawling cityscapes
that use subtle shadows to define depth. Windows, mirrors and
puddles with accurate reflections. Night City districts that are
bathed in neon lights - an effect critical to the game’s cyberpunk
aesthetic.

The addition of DLSS 3 sets the stage for the pending Cyberpunk
2077 ‘Ray Tracing: Overdrive Mode’, an upcoming update that
will take the game’s ray tracing to new heights and greatly
enhance the game’s already-incredible visuals.

“Playing Cyberpunk 2077 with the Al-powered performance
of NVIDIA DLSS 3 is the best way to access the stunning
visuals the game has to offer — this technology helps us take
a new step toward combining unconstrained visual fidelity
with exceptional performance,” said Jakub Knapik, Global Art
Director, CD PROJEKT RED.

EBRD posts record investment
in SEMED region in 2022

PROVEN Solution to Showcase Its Latest Robotics
Solutions and Immersive Technologies at LEAP 2023

By : Ibrahim Ahmed -
Bakinam Khaled

The European Bank
for  Reconstruction  and
Development (EBRD)
posted record investment of
€2.4 billion in 50 projects
in the southern and eastern
Mediterranean (SEMED)
region in 2022, supporting
its investee economies in an
extremely challenging global
economic environment.
This  follows cumulative
investment of €1.5 billion

in 2021 inEgypt, Jordan,
Lebanon, Morocco,
Tunisia and the West

Bank and Gaza.

Seventy per cent of the Bank’s
2022 investments in the
SEMED region were in the
private sector, while 42 per cent
were in the green economy.
Half of all projects had a gender
inclusion  component.

In Egypt, the Bank invested
more than €1.3 billion in
25 projects with a view
to promoting a green and
inclusive economy. Fifty-nine
per cent of all investments
were green and 62 per cent had
a gender and inclusion focus.
The Bank became Egypt’s

lead partner on the NWFE
energy pillar, which was
announced during COP27 and
has committed US$ 1 billion
of private renewable finance,
US$ 300 million in sovereign
finance and grants of US$ 3
million from its Shareholder
Special Fund.

By : Amir Taha - Nahla Makled
PROVEN Solution, a state-of-the-art
venture studio dealing primarily with
technological solutions pertaining
to Artificial Intelligence  (Al),
robotics, and virtual and augmented
reality solutions, has announced its
participation in LEAP 2023, taking
place from February 6th to 9th in
Riyadh, Saudi Arabia.

Under its umbrella, PROVEN
Consult, PROVEN Robotics and
PROVEN Reality will be showcasing
their latest Virtual Reality (VR), Al
and Intelligent Process Automation
(IPA) technologies as well as robotics
solutions at the event in line with
the company’s commitment to
demonstrate innovation across sectors.
PROVEN Solution will showcase its
strategy and technology solutions,
which fit in with the organization’s
regional attempts to harness technology
driven by innovation. PROVEN
Robotics will display its complete line
of robots including Pepper, Nao, temi,

Double 3, BellaBot and KettyBot to the
visitors while promoting its robotics
management
platform, PRoMS.
Visitors will also
have a chance
to interact with
Pepper and temi,
who is integrated
with  the Ilatest
ChatGPT software.
Immersive
technology
solutions for
healthcare
education,
construction  and
engineering  will
be presented by
PROVEN Reality.
PROVEN Solution
will use LEAP
2023 as a platform to promote Sanad,
its innovative software solution, which
automates the client’s data extraction
in English or Arabic with PROVEN’s

fully automated intelligent document
processing (IDP). The company will

also promote,
Habot chatbot,
which is like no
other offering
with a no-code
platform allowing
clients to build

and publish their
own chatbots in
bilingual settings.
For the second year
at LEAP, Aemaco
will  make its
return to showcase
its state-of-the-
art AC  control
and monitoring
hardware and
software solutions
designed for
government entities, hotels and
schools in Saudi Arabia and the UAE.
“We have seen tremendous progress

transformation in government, public
sector and private sector in Saudi
Arabia and the wider GCC region over
the last twelve months. Inside Saudi
Arabia, immersive technologies are
fundamental in training and education
and high-end services that are an
integral part of transformation of the
Kingdom as captured in Saudi Vision
2030. Through LEAP 2023, we plan
to demonstrate our commitment to
the country’s vision and showcase
our innovations in business, robotics
solutions, immersive technologies and
more. We look forward to presenting
our range of solutions and engaging
with business decision makers at
LEAP 2023,” said Zaid Al Mashari,
CEO PROVEN Solution.

Attendees at the event will be able
to experience PROVEN Solution’s
robots carrying out various tasks at the
exhibition center. Visitors will also be
able to see detailed demonstrations of
Virtual Reality (VR) solutions at the

being made in the areas of digital

event.

By : Basel Khaled - Rasha
Hussein

Almond, a leading independent
French company providing
audit and consultancy services
in the field of cyber-security,
Cloud, and Infrastructures,
acquires 100% of Amossys’
shares.

Founded in 2007, Amossys
is a company providing
consultancy and expertise in
the field of cyber-security,
enabling companies and public
authorities to evaluate and
improve the security level of
their computer systems. With
over 60 engineers, experts in
cyber-security, Amossys serves
about 100 companies and other
organisations, in a wide variety
of sectors — defence, aerospace,
the public sector, healthcare,
banking, transportation,
telecommunications, energy,
etcc. — and has an annual

turnover of almost six million
euros.

Amossys is recognised as
being one of the leading
companies for the evaluation of
cyber-security products. It was
the first and only independent
evaluator to be certified by the
ANSSI (the French national
agency for the security of
information ~ systems) and
qualified to carry out security
evaluations as part of the
CSPN (First Level Security
Certification), and according to
the Common Criteria (CC).
For  Almond,  supported
by the APAX Partners
investment fund since 2021,
this major operation will
significantly ~ increase  its
service offer in the field of
cyber-security, enhancing its
deliveries capacities thanks
to a significant increase in its
cyber-consultants’ staff, and

strengthening  its  presence
in western France. Almond
thereby reaches a critical size:
about 400 experts can now
cover all of its clients’ needs
and about €60m of turnover.
The operation means that a new
operational and commercial
synergy can be created,
productivity can be increased,
and Almond’s ability to deal
with the most sought-after
services will be strengthened.
With this acquisition, Almond
gains a strong position in the
public sector, touching on
issues of sovereignty regarding
technology and security.

“Amossys complements
Almond perfectly in terms
of its experienced team, its
technologies, and the services
it offers. We are delighted to
welcome Christophe Dupas,
Frédéric Rémi and all the
Amossys staff. They will

enable us to make greater
inroads into the field of
defence and the public sector.
This operation is confirmation
of France’s leadership cyber-
security.” - Jean-Francgois
Aliotti and Olivier Pantaleo,
co-Directors of Almond.
“We are proud to join Almond
and its staff and, together, to
become a leader in the cyber-
security sector. Our staff is
looking forward to serving
Almond’sinternational clientele,
and to having Amossys’ R&D
put to use in furthering the
ambitions of the group. We are
reaching a critical size which
will considerably strengthen
our position in the defense and
public sector markets where
Amossys is already a major
player.” - Christophe ~ Dupas
and Frédéric Rémi, President
and Managing Director of
Amossys.
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