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Revolutionize Gaming and Creativity with NVIDIA>s
RTX40-Series Laptops and Desktops This Season

By : Ghada Halmy -
Sarah Noureldeen

NVIDIA GeForce RTX40-
series laptops and desktops
are an ideal choice for gamers,
creators, or students preparing
to invest in new devices this
season. Gamers can enjoy
unmatched performance and
adaptability with RTX 40-series
laptops, while creators and
students can tap into RTX
40-series desktop GPUs for
enhanced performance and
limitless ~ creativity.

For maximum portability,
NVIDIA GeForce RTX40-
series laptops are designed
to be thin, quiet, and with
substantial battery life. Built
into every  RTX40-series
laptop is NVIDIA Max-Q, an
advanced suite of Al-powered
technologies  that optimize
the laptop’s  performance,
power, and acoustics for peak
efficiency. This allows gaming
sessions to happen wherever the
user chooses, without worrying
about being interrupted.

Seize the Season With RTX -

Get holiday deals now.

I || GEFORCE
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“We know that whatever the
challenge, RTX  40-series
laptops and  desktops are
designed to perform at their
very best, offering new levels
of immersion and enjoyment
than ever before,” said
Chantelle Tavid — Head of
Marketing, NVIDIA, MENAT.
“With exclusive features and a
growing library of games and
applications that can tap into the
power of RTX 40-series GPUs,
there’s never been a better time
to invest in tech that has the
capacity and performance to
last for years to come.”

RTX 40-series laptops and
desktops feature raytracing and
DLSS 3, which produce ultra-
realistic and smooth graphics
for a truly immersive gaming
experience. More than 150
games and growing have begun
to support this technology.

The RTX40-series device is
capable of years of performance,
with free software updates
via GeForce Experience to
keep things running smoothly
and introduce new features
seamlessly. This guarantees that
future games and applications
can be run without worrying

about upgrading too soon,
making it a sound investment.
For creators, RTX 40-series
GPUs paired with NVIDIA
Studio drivers offer a faster
and more reliable workflow
that minimizes wait times for
complex designs. Accelerated
creative applications powered
by Al on RTX GPUs, and
NVIDIA’s  free  exclusive
creative apps like Canvas,
Broadcast and  Omniverse
all help to craft worlds using
intuitive tools that respond
instantly to any changes. RTX
40-series laptops and desktops
are powerful tools for studying
as well, with all top STEM apps
benefiting from Al acceleration
on RTX GPUs, allowing
students to finish assignments
faster.

From gaming, to studying,
to creating impressive new
worlds, NVIDIA’s cutting-edge
Al capabilities help take gaming
and creative experiences to new
heights with one device that can
handle any task it is needed for.
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Dell Technologies Storage Advancements

Accelerate Al and Generative Al Strategies

By ; Ameen Kadry — Wael Elgafry
Dell Technologies (NYSE: DELL) is
helping customers achieve faster Al and
generative Al (GenAl) performance with
new enterprise data storage advancements
and validation with the NVIDIA DGX
SuperPOD Al infrastructure.

“Storage performance is a critical factor for
successful Al and generative Al outcomes,”
said Arthur Lewis, president, Infrastructure
Solutions  Group, Dell Technologies.
“Customers are relying on us to continually
push the boundaries of storage innovation,
including removing data access bottlenecks
that limit the throughput and scalability of
compute-intensive applications. We are
addressing these needs by delivering fast,
efficient and secure access to data and
turning it into a proverbial goldmine of Al
and GenAl possibilities.”

Addressing the need for high performance
and efficiency for Al storage

New advancements from Dell PowerScale,
the world’s most flexible,1 secure2 and
efficient3 scale-out file storage system,
address increasing customer demands for
higher AI and GenAl performance.

Now, with PowerScale OneFS software
enhancements, companies can prepare,

train, fine-tune and inference Al models
more quickly. With new PowerScale all-
flash storage systems, based on latest

generation Dell PowerEdge servers,
customers will see up to a 2X performance
increase for streaming reads and writes.
“We make an engineering change every
17 minutes, a speed unachievable without
a powerful IT infrastructure that underpins
all of our processes,” said Dan Keyworth,
director of business technology, McLaren
Racing.“Thanks to Dell PowerScale, we’re
equipped to leverage -cutting-edge Al
applications, combining high-performance
storage with computing capabilities to
create a winning formula for success.”

PowerScale will offer a new smart scale-out

capability to improve single compute node
performance for enhanced GPU utilization,
leading to faster storage throughput for Al
training, checkpointing and inferencing.
“Dell continues to design its file and
object storage solutions with the customer
in mind, allowing them to modernize
their infrastructure with an Al-ready
foundation to support the most intensive
workloads, such as generative Al said
Scott Sinclair, practice director, Enterprise
Strategy Group. “With PowerScale’s latest
performance advances, customers can
improve Al model training and fine-tuning
to make better business decisions based on
their data wherever it resides with increased
speed and accuracy.”

OLIVER WYMAN GROWS MIDDLE EAST PRESENCE WITH NEW OFFICE IN BAHRAIN

By : Sarah NourEldeen — Mostafa Ibrahim
Oliver Wyman, a global management consulting firm
and a business of Marsh McLennan, has opened a
new, dedicated office in Manama, Bahrain, the firm
announced. The Bahrain office will build on Oliver
Wyman'’s past and current work on transformational
projects in the country across multiple industries,
including the public sector, financial services, fiscal,
oil and gas, health, technology, transportation, and
tourism.

Bahrain, with its ambitious economic growth
strategy, represents a significant regional market
for Oliver Wyman, and its new office in Manama
will be led by experienced partners Ibrahim Ghoul,
Mark Kremers, and Syed Jafri, who collectively have
decades of expertise in working with key stakeholders
across Bahrain. The partners will be supported by an
office composed of world-class consultants, including
Bahrani nationals, who will work on high-impact and
strategic projects.

Syed Jafri, Partner and Head of Oliver Wyman’s
Bahrain Office, said: “Oliver Wyman has served
public and private sector clients in the Kingdom of

Bahrain for more than 20 years, and this new office
opening enables us to work even closer with our
valued clients, and scale-up our service delivery;
it also demonstrates our strong belief in Bahrain’s
dynamic and growing economy. We look forward
to continuing to work with organizations across the
Kingdom to help make Bahrain’s Economic Vision
a reality.”

The new Bahrain office is emblematic of the global
consultancy’s continued push to better serve its
growing clientele by establishing a physical presence
in important regional centers — this new office will
allow for Oliver Wyman to work even closer with
clients in Bahrain, while also actively fostering
the growth and development of Bahraini talent.
This commitment will be exemplified through the
implementation of comprehensive pathways and
programs that will provide Bahrain’s future leaders
with invaluable opportunities to collaborate with
best-in-class global experts and strategists. These
carefully designed programs are specifically tailored
to unlock the profound potential of Bahrain’s growing
workforce.

In the last decade, Oliver Wyman has expanded across
the India, Middle East and Africa (IMEA) region,
where it now boasts six offices across the GCC, as
well as one in South Africa and two in India.

Pedro Oliveira, Managing Partner — IMEA, Oliver
Wyman commented: “We have grown rapidly
throughout the Gulf over the last two decades, both
in terms of offices and talent. Whether in Bahrain or
elsewhere across the IMEA region .

Ooredoo hosted its 2023 Capital Markets Day (CMD)
By : Amir Taha - Ghada Halmy

Ooredoo Q.P.S.C. (“Ooredoo”), led by its executive
leadership team, presented an update on the progress

made on its strategy, continuing under the 2022
CMD theme “Upgrade your world — Upgrade your
portfolio”, a half-day event held on Wednesday, 06
December 2023.

The virtual event was attended by over a hundred
participants consisting of fund managers, financial
analysts, retail investors and other key stakeholders,
and discussions centred around Ooredoo’s equity
story based on one of its strategic pillars, namely:
“Value Focused Portfolio” and how the Company is
evolving toward being Smart Telco.

Attendees were informed on the progress against our
strategy around the verticals of Towers, Data centres
and Fintech, outlook on growth areas as well as the
solid return profile and sustainability of the Company.
An insight into the Company’s joint venture, Indosat
Ooredoo Hutchinson (IOH), was also part of the
agenda for the day.

Aziz Aluthman Fakhroo, MD and Group CEO,
Ooredoo, said:

“We hosted Capital Markets Day on Wednesday
morning, and we want to extend our gratitude to our
shareholders for their active engagement. Throughout

the event, we shared significant progress updates
on our strategic initiatives within the Towers, Data
Centres, and Fintech verticals. We delved into the
outlook on growth areas, emphasizing a solid return
profile and our commitment to sustainability. We
operate in a fast-paced industry with technology
evolution acting as a strong catalyst for change. We
are adapting swiftly and decisively to seize new
opportunities as we transition Ooredoo into a Smart
Telco. The resounding positivity on our transparency,
evident both today and in recent quarterly calls,
underscores our commitment to openness, further
empowering investors to make sound decisions.”

Group Chief Finance Officer, Abdulla Al Zaman,
added:

“Our collective efforts are delivering solid results.
We have improved cash generation and increased
shareholder returns. We will maintain a disciplined
approach to capital allocation and continue to drive
operational efficiencies. Our new growth pillars
will generate incremental returns as we position
Ooredoo as the best-in-class organization for the
long term.”

MBZUAI and Silal sign MoU to empower Al
innovation in agriculture and food production

By : Ghada Halemy —
Nahla Makled

On the sidelines of COP28
UAE, Mohamed bin Zayed
University of Artificial
Intelligence (MBZUAI),
the world’s first research
university focused on Al, and
Silal, an agri-food company
based in Abu Dhabi, have
signed a Memorandum of
Understanding (MoU) to bring
Al innovation to agriculture and
food production. The agreement
will support the creation of a
joint Al Center of Excellence
with the potential to enable the
UAE to develop and expand its
food production sector, while
improving food security and
sustainability.

MBZUAI's Vice President
of Public Affairs and Alumni
Relations Sultan Al Hajji,
and Salmeen Alameri Silal’s
Chief  Executive  Officer,
signed the MoU during the
COP28 Thematic Day: Food,
Agriculture, and Water. Under

research to accelerate the
use of Al in farming and
food systems and exchange
technical knowledge,
expertise, and resources.
MBZUAI and Silal will also
provide a framework for the
transfer and commercialization
of research, including support
for startups and business
spinouts with the potential to
raise efficiency, production, and
innovation in the UAE’s food
sector.

“MBZUAI and Silal will
work together to develop Al
innovation for agriculture
and food production by
creating new opportunities to
combine our resources, and
develop and commercialize
research, empowering the
sector to produce quality food
in the most sustainable way
possible,” said Al Hajji. “This
partnership comes in line with
the National Strategy for Food
Security 2051, which aims
to develop a comprehensive
national

production using modern
technologies and enhance
local production.”

Salmeen Alameri commented
on the signing, «Embracing
a collaborative journey with
MBZUALI strengthens Silal>s
dedication to pioneering Al
innovation in  agriculture
and food production. This
partnership ~ unlocks  vast
potential, enhancing our
research  capabilities and
propelling us towards a more
robust and resilient food
system for the future.»

Experts  have  identified
several important use cases
for deploying Al in the
agricultural sector, such as
predictive insights related to
weather data, crop output,
and pricing predictions. Al
also has a key role to play
in advancing phenotyping
and crop discovery, enabling
farmers to identify genes with
the most suitable traits to
withstand disease, pests, and

4th cycle of the Mohammed bin Rashid Al
Maktoum Global Water Award launched

By : Amir Taha - Mostafa Ibrahim

HE Saeed Mohammed Al Tayer, Chairman of the Board of
Trustees of the UAE Water Aid Foundation (Sugia UAE),
has launched the 4th cycle of the Mohammed bin Rashid Al
Maktoum Global Water Award. With total prizes of USD 1
million, the Award aims to recognise organisations, research
centres, and innovators who develop innovative technologies
and prototypes to produce, distribute, desalinate, and purify
water using renewable energy. The aim is to find solutions
to the water scarcity challenge facing underprivileged and
afflicted communities around the world.

In his speech during an event held by Suqia UAE at Dubai
Electricity and Water Authority (DEWA)’s stand at COP28.
Al Tayer said that the Award enhances the UAE’s efforts in
global humanitarian work by encouraging and recognising
organisations, individuals, and innovators who develop practical
and sustainable solutions for the challenges of water scarcity
using renewable energy. This follows the UAE’s approach of
actively contributing to providing solutions to the challenges
facing the world and helping less developed societies to
confront challenges and achieve sustainable development.
Al Tayer commended the level of interest and great turnout
that the Award garnered, as well as the quality of innovations
presented by companies, research centres, institutions, and
innovators. The previous cycle received entries from 56
countries around the world. Over the past 3 cycles of the award,
31 winners from 22 countries were rewarded for their innovative
projects in water desalination and purification using renewable

QNET Launches New Line of Sustainable Swiss
Watches Under Bernhard H. Mayer Brand

BY : Nahal Makled — Wael
Elgafry

Global wellness and lifestyle
company QNET just launched
its latest innovation in luxury
watches under its Swiss brand
Bernhard H. Mayer, a name
synonymous with precision
craftsmanship in the world
of timekeeping. The OMNI
Collection offers a new line
of Swiss watches making a
bold statement in the industry,
proving that high fashion

and luxury can embrace
sustainability without
compromise.

The OMNI Collection is

a  ground-breaking  step

forward, embodying the
brand>s  commitment to
a greener future while

maintaining the elegance and
prestige that Bernhard H.
Mayer is known for. These
timepieces are designed for
the discerning individual
who believes that true luxury
comes with responsibility to

QNET

Every Detail

Crafted with an industry
leading a minimum of 85%
recycled stainless steel, the
OMNI watch is a marvel of
eco-friendly engineering.
Certified by LEED, the
world-renowned symbol of
sustainability  achievement
and leadership, the collection
sets a new standard for
environmentally  conscious
luxury products. From the
case and dial to the buckles
and metal bracelets, every
component is selected with
the utmost attention to its
environmental  footprint.
The OMNI Collection also
introduces straps made from
recycled Thermoplastic
Polyurethane (TPU), certified
by the Recycled Claim
Standard (RCS). This material
is celebrated for its durability

offering a sustainable option
that does not sacrifice quality
or style.

A Timeless Design for the
Modern  World

Each piece features a
harmonious blend of classic
and modern aesthetics, with
geometric shapes and a
mix of Arabic numbers and
Roman numerals that exude
a timeless charm. The OMNI
watch is versatile enough for
both formal events and casual
outings, ensuring that eco-
conscious fashionistas have
a go-to accessory for any
occasion.

«We Dbelieve that luxury
should not come at the earth>s
expense,» said Paul McHenry,
the Chief Marketing Officer
at QNET. «With the OMNI
Collection, we are setting a
new paradigm, showing that it
is possible to wear a piece of
art that stands for something
greater. This is our pledge to
the planet and to the future

the agreement, MBZUAI
and Silal will conduct joint

system based on
enabling

sustainable  food

the impact of climate change
faster and more effectively.

energy sources, including solar, wind, biomass, hydropower,  our
osmotic power, and geothermal technologies.

planet.
Sustainable Sophistication in

and non-toxic

properties,

generations that will inherit
it.»

World Green Economy Summit emphasises the need for prompt and collaborative action

By : Ameen Kadry - Wael Elgafry
Under the patronage of HH Sheikh
Mohammed bin Rashid Al Maktoum, Vice
President and Prime Minister of the UAE
and Ruler of Dubai, and during the World
Green Economy Summit, a Ministerial
Roundtable on Green Economy, was held.
It was attended by HE Surangel Whipps
Jr., President of the Republic of Palau, HE
Patricia Scotland KC, Secretary General
of the Commonwealth of Nations; James
Grabert Director, Mitigation Division at
UNFCCC, and ministers and officials from
around the world.

In his inaugural speech, HE Saeed
Mohammed Al Tayer, Chairman of the
World Green Economy Organization
(WGEOQ), said, “The World Green
Economy Organization recognizes this
urgency as it strives to facilitate a transition
that is not only ecologically sustainable
but also economically viable. WGEO
launched the Global Alliance on Green
Economy (GAGE) in September 2022.
GAGE is a cornerstone of our strategy.
Since its inception, it has become a crucial
mechanism for fostering partnerships
and unlocking potential across nations,
building  countries’  capabilities  in
transitioning to a green economy through
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technical and technological assistance,
establishing a support platform to connect
project developers with finance providers,
and enhancing country exchange on
implementation, best practices, and lessons
learned. Countries, especially developing
ones and small island states, encounter
distinctive challenges in this transition,
encompassing financial and technological
hurdles.

GAGE plays a key role in overcoming
these barriers, with 85 countries currently
united under this alliance. This number not
only signifies our growing strength but also

reflects the trust placed in this collaborative
endeavour,” said Al Tayer.

“In the spirit of global cooperation, I extend
an invitation for all of you to join the Global
Alliance on Green Economy. In addition
to GAGE’s support, we also seek active
engagement from WGEQO’s Non-Party
Stakeholders, including the Private Sector,
to boost investments that accelerate the
transition to a green economy. We invite
all Private Sector entities not currently
involved with WGEQ'’s platforms to join us
in shaping a green and prosperous future for
all,” added Al Tayer.

MBZUAI and e& join hands to bolster Al talent, innovation and start-ups

By : Rasha Hussein - Wael Elgafary
On the sidelines of COP28 UAE,
Mohamed bin Zayed University of
Artificial ~ Intelligence ~ (MBZUAI),
the world’s first graduate research Al
university, and e&, the global technology
group, have signed a Memorandum of
Understanding (MoU). The MoU aims
to cement the UAE’s position as a hub
of Al innovation through exploring
collaboration in areas including Al
human capacity building, developing
industry-specific projects with tangible
applications, including sustainability
solutions, and venture capital funding for
Al startups.

Signed by MBZUAI’s Vice President
of Public Affairs and Alumni Relations,
Sultan Al Hajji, and Harrison Lung,
Group Chief Strategy Officer of e&, the
MoU will support e&’s advancement
in Al talent sourcing and training via
MBZUATI’s Executive Program (MEP),
upskilling its in-house AI capacity. The
two organizations will collaborate on
research projects and co-develop use
cases and joint go-to-market solutions
to accelerate Al adoption for real-world
applications.

Sultan Al Hajji said: “Our partnership

with e& combines a wealth of unique

skill sets and strengths to develop
cutting-edge Al solutions with the
potential to overcome societal challenges
and strengthen the UAE’s position as
a hub for Al innovation. Together, we
will enable e& to enhance its Al skills

and capabilities while affording valuable
research, employment, and internship
opportunities to MBZUAI’s graduates
and students, in addition to supporting
a new generation of Al startups to build
a more robust Al ecosystem in the UAE
and wider region.”

In addition, MBZUAI will work with
e& to foster a startup ecosystem in
the UAE by unlocking venture capital
investment for Al innovation with a focus
on sustainable solutions while providing
access to the university’s startups.
Harrison Lung commented: “We are
thrilled to join forces with MBZUAI,
demonstrating our firm commitment
beyond justdeveloping Al and sustainable
solutions, but also through empowering
individuals,  promoting  knowledge
exchange, and raising awareness. This
collaboration will elevate institutions at
the forefront of this technology both in
the UAE and worldwide.”

MBZUATI'’s stand at COP28 UAE is in
the Green Zone at Expo City Dubai, until
Dec. 12 — under The Greening Education
Hub, organized by the UAE’s Ministry
of Education, highlighting its research
on how Al can address climate change,
health, and education.




e Lred) P LC

In the presence of the Prime Minister and Minister of Communications:

A memorandum of understanding between ITIDA and Siemens to expand electronics design, research and development in Egypt

gy: Ghada Helmy - Sarah Nour El-
n

at the government headquarters in the
New Administrative Capital, Dr. Mostafa
M adbouly, Prime Minister, witnessed the
signing ceremony of a memorandum of
u nderstanding between the Information
T echnology Industry Development
Authority (ITIDA) and Siemens, a company
s pecialized in developing software for
digital industries. With the aim of enhancing
s trategic cooperation to expand electronic
design work and research and development
o perations in advanced technologies at
t he company’s center in Egypt, in the
p resence of Dr. Amr Talaat, Minister
o f Communications and Information
Technology, and Mike Elo, Executive Vice
President of Siemens, which specializes in
developing software for digital industries.
The agreement was signed by Eng. Ahmed
A 1-Dhaher, CEO of the Information
T echnology Industry Development
A uthority (ITIDA), and Dr. Hazem El-
T ahawy, Vice President and CEO of
S iemens in the Middle East and North
A frica region.

Following the signing, the Prime Minister
referred to his recent visit to the headquarters
o f Siemens, a company specialized in
developing software for digital industries in
Egypt, expressing his appreciation for what
h e witnessed of young Egyptian talents
working in this important sector that aims to
export technological services to the global
market.

D r. Mostafa Madbouly praised the
e fficiency of the infrastructure at the
company’s headquarters in Egypt, calling
on the company to pump more investments

and expand into the Egyptian market,
stressing that the Egyptian government has
limitless ambition towards the localization
and development of this industry.

In response, Mike Elo, Executive Vice
President of the company, confirmed that
the company is interested in the Egyptian
market and has ambitious plans to work in it
during the coming period.

T he memorandum of understanding
c omes within the framework of the
Egyptian government’s keenness to create
a n attractive environment for foreign
investment and to establish effective and
fruitful partnerships with the private sector
in light of the government’s continued
s upport for the Egyptian information
t echnology sector, and joint cooperation
w ith major international companies
t o enhance the country’s competitive
capabilities in the cross-border information
technology services industry and accelerate
efforts. Technological innovation in Egypt.
T he memorandum of understanding
stipulates that Siemens, in cooperation with
ITIDA, will work to add an average of 20%
of new Egyptian employees annually to
reach 1,800 Egyptian employees within 3
y ears.

On the sidelines of the signing, Dr. Amr
T alaat, Minister of Communications
a nd Information Technology, confirmed
that the signing of the memorandum of
u nderstanding enhances the efforts made
in implementing the “Egypt Manufactures
E lectronics” strategy, which aims to
1 ocalize the electronics industry, as this
m emorandum includes many areas of
¢ ooperation that represent basic pillars
for the advancement of this vital industry.

H e explained the importance of this
partnership to benefit from global expertise
in transferring knowledge and supporting
r esearch and development activities in
the field of design and manufacturing of
e lectronics and advanced technologies,
w hich enhances the competitiveness of
t he communications and information
t echnology sector at the global level.

Under the memorandum of understanding,
t he Information Technology Industry
D evelopment Authority will provide the
necessary logistical support to Siemens to
expand its operations in Egypt, especially
related to software engineering, research
and development, and electronics design.
C ooperation between the two parties
aims to enhance innovation efforts and
t echnological excellence in the fields of
electronics design in Egypt, and create New
j ob opportunities for Egyptian youth in

these fields.

For his part, Engineer Ahmed Al-Zaher,
C EO of the Information Technology
Industry Development Authority (ITIDA),
s aid: The partnership with Siemens
c ontributes to the growth of Egypt’s
digital exports in the field of electronics
d esign, and works to enhance Egypt’s
c ompetitive potential as an attractive
d estination for international companies
in the field of technology development.
Advanced and value-added services, noting
t hat the Authority is working to attract
m ore foreign investments and service
c enters for export-oriented international
technology companies, which contributes
to creating distinguished and qualitative job
o pportunities for Egyptian youth.

T he partnership between ITIDA and
S iemens aims to encourage joint
cooperation in building the capabilities of
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local competencies and expertise through
t raining on the latest electronic design
technologies and creating job opportunities
in line with the company’s expansion
plans in Egypt, as well as qualifying and
b uilding specialized engineering cadres,
and cooperation in empowering companies.
Emerging in the field of electronics design.
A 1-Zaher added: The Information
T echnology Industry Development
A uthority will coordinate efforts to reach
t he trained competencies of Egyptian
e ngineers, as well as help the company
to benefit from the services available to
localize the electronics industry in Egypt,
t hrough which the government aims to
e nhance Egypt’s position as a leading
interface for the electronics industry and
i nnovation in Digital services.

For his part, Mike Elo, Executive Vice
P resident of the company, said: The
memorandum of understanding highlights
m any important points, which include
the successes the company has achieved
in Egypt over the course of 28 years
a s a pioneering company in leading
a nd developing semiconductor design
t echnology and advanced electronics in
E gypt. ) )

He added that this success is due to the
presence of the best engineering talents and
cadres in Egypt, and confirms the fruitful
and ongoing cooperation with the Ministry
o f Communications and Information
T echnology and the ITIDA Authority
t o develop the technological business
e nvironment in Egypt, noting that the
memorandum of understanding represents
a continuation of the close cooperation
b etween the company and the Egyptian

government. To support the future growth
of the Advanced Development Center in
E gypt, stressing that the company intends
t o support local emerging, small and
medium-sized companies, thus contributing
t o strengthening Egypt’s position and
promoting it as a technology center in the
r egion.

Under the memorandum of understanding,
Siemens willenhance cooperation between
the Siemens Academy of Excellence and
academic institutions in Egypt, including
t he National Telecommunications
I nstitute, the Information Technology
I nstitute, and the American University
in Cairo, to support Egyptian cadres
t hrough a set of training initiatives
w hose implementation is supervised by
t he Ministry of Communications. And
i nformation technology. The company
i s also committed to enhancing the
digital capabilities and skills of Egyptian
cadres and transferring knowledge and
r ecent developments in the fields of
e lectronic design and the company’s
CAD tools for digital design, in a way that
enhances knowledge exchange, research
c ooperation and the exchange of best
practices to drive innovation and enhance
E gypt’s competitiveness in the field of
t echnological innovation.

The partnership between the two parties
also aims to empower Egyptian startups
working in the field of electronics design
and enhance the innovation ecosystem
t hrough various relevant initiatives,
including Siemens’ provision of electronic
design automation (EDA) tools, training,
and providing the necessary technical
support to entrepreneurs in these fields.

CONNECT-PS Celebrates Second-Time Achievement of
the Cisco Global Partner Innovation Challenge

By ; Ghada Halmy - Amir
Taha

We are thrilled to announce
our second time achievement
o f Cisco Global Partner
I nnovation Challenge under
the “Partnering for a Purpose”
category.

The Cisco Partner Innovation
Challenge is an annual global
event in which Cisco Partners
¢ ommunity all over the
world can compete to solve
¢ hallenges, build software
innovation skills, and optimize
b usiness solutions based on
the Cisco Platform.

We are proud to be the only
0 rganization in region to
be awarded in two different
r ounds. This achievement
r epresents our technical and
software skills in developing
innovative solutions based on

“ The

Cisco technologies and reflects
our long-term commitment to
development and innovation.
healthcare
that we have developed this
year was built for a purpose,
w hich is the preservation
of human life through early
d iagnosis and intervention.”
Said Mohamed Moheb, CEO

C ONNECT-PS.
e mployed our

solution

t heir job.”

“We

i ntegration and development I 1
skills to combine the power
o f Cisco products with the
p otential opportunities that
Artificial Intelligence provides
to create a solution that can
transforms how physicians do

T he healthcare solution
that we have developed this
y ear for the competition
w as based on integration
between Artificial Intellegince
c apabilities, IoT, and a full
stack of Cisco products and
technologies including Cisco
WebEx, Cisco Meeting Sever,
C isco Meeting Manager,
Cisco WebEx Contact Center,
CMS Recording, Cisco Call
Manager, Cisco WebEx Board
and Room Kits, all powered

have and secured by Cisco Zero
advanced T rust Architecture.

celebrating this

a chievement, we appreciate

t he support that Cisco

p rovides for the partners
¢ ommunity and we renew
o ur vector towards more
innovative solutions based on
C isco technologies.

Salesforce Deepens Commitment to Middle
East Digitization with Launch of Hyperforce

By : Sarah Nour Eldeen - data

in-country,

which is

Middle East and Africa will
reach $30.3 billion in 2023, the

congratulate Salesforce on
launch in

Ghada Halmy

Salesforce, the global leader
in  customer relationship
management (CRM), today
announced its  deepened
commitment to digital
transformation in the Middle
East with the UAE launch
of Hyperforce, Salesforce’s
trusted platform architecture.
Hyperforce harnesses the
scale and agility of the
public cloud to easily deploy
Salesforce  solutions  and
provide its global customer
base with enhanced flexibility
to grow globally and serve
locally. Delivered through
a strategic partnership with
Amazon  Web  Services
(AWS), Hyperforce represents
a significant advancement of
the Salesforce platform, and
enables new options to store

critical for customers to stay
ahead of evolving privacy
regulations and an increased
emphasis on data security and
residency.

With Hyperforce, customers
also gain trust, security, and
confidence to innovate with
Al.  Hyperforce underpins
the Einstein Trust Layer
and the entire FEinstein 1
Platform, enabling Salesforce
to deliver a secure, scalable,
and reliable foundation for Al
applications.

The launch of Hyperforce
comes at a decisive time as
businesses in the Middle East
look to digitally transform
to capture new opportunities
and meet growing customer
expectations in a fast-growing
region. Spending on IT and
business services in the

an increase of 5% from 2022,
according to IDC.

Thierry Nicault OSalesforce,
Area Vice President, Middle
East, said: “Hyperforce is
a gamechanger, enabling
organisations to scale up,
improve their ability to follow
local data compliance, and
boost customer service. With
Hyperforce, Salesforce will
empower organisations across
all sectors to embrace the
latest innovations in CRM,
combining cloud and Al
capabilities, enabling them
to take customer service to
the next level and tap the
immense growth opportunities
available in the GCC and

the wider Middle East.”
Yasser Hassan, Head of
AWS, MENAT, said: “We

Hyperforce
the Middle East. This is a
transformative milestone in
their commitment to regional
digital transformation.
As proud partners in this
initiative, we are excited to
have this solution built on
AWS and have it available to
our Middle East customers this
December. This collaboration
highlights our commitment to
delivery scalability, reliability
and security for modern
businesses. Hyperforce,
powered by AWS, simplifies
the deployment of Salesforce
solutions, strengthening data
security, storage and local
data residency. Together,
we  anticipate  unlocking
opportunities and nurturing
creativity in the GCC and the
wider Middle East.”

According to IDC:
$10.3 billion in spending

on cloud computing in the
UAE and the region

By: Mostafa Ibrahim - Wael Elgafry
G overnment agencies and private companies
have increased demand for cloud computing
solutions in the UAE, due to the expansion of
digital transformation in the country, artificial
intelligence work, and smart cities.

IDC Research stated that the volume of spending
on public cloud computing services in the UAE,
t he region, Turkey and Africa will witness
growth at a rate of up to 25%, to exceed the
threshold of 38 billion dirhams ($10.4 billion)
in 2023, explaining that software applications
provided as services (SaaS) constitute About
43.2% of the volume of spending on public
cloud software in 2023, infrastructure provided
as a service ([aaS) 24.5%, infrastructure for
software systems provided as a service (SaaS)
18.1%, and platforms provided as a service
(PaaS) 14.2%.

O fficials of international companies
specializing in cloud computing services told
Al-Khaleej that the UAE leads the regional
d emand for these services, which provide
speed, accuracy, and protection of information,
in addition to saving operational costs.
Fadia Ayyad, Director of F5 in the Emirates and
the Arab Gulf states, said: “The UAE’s readiness
i n the information and communications
technology sector is clearly demonstrated by
its wide adoption of the latest trends in the
sector, which include new multi-cloud network
c apabilities, and providing greater levels of
s ecurity supported by intelligence.” artificial
intelligence, and customize managed services
t o meet the needs of organizations in the
region.”

Of which $130 million is in 5 Egyptian companies:
$765 million in funding for startups in the Middle East and North Africa region in November

By: Mostafa Ibrahim -
Sarah Nour El-Din

MENA startups made significant
progress in investments during
November 2023, raising $764
million across 42 funding
rounds, an increase of 390%
from the previous month, and a
74% rise year-on-year.

If we exclude debt rounds raised
last month, the total reached $384
million, an increase of more than
180% from the previous month.
We have seen a recovery across
all stages of financing, with
mega rounds achieving the
highest percentage of capital

inflows.

These include a $250 million
debt round conducted by Tamara
Saudi Arabia, a $200 million
Series D financing round from
Tabby, and $130 million from
MNT-halan in secured bonds.
These three rounds represent
approximately 76% of the total
raised in November.
Consequently, the countries
with the headquarters of the
most fundraising companies
have dominated the financing
landscape.

Saudi Arabia came in first place
with $338 million raised across

nine deals, while the United Arab
Emirates came in second place
with $284 million distributed
across 22 deals.

5 rounds

Egypt came in third place with
$130.5 million from five rounds.
Startups in Kuwait, Morocco,

Oman, and Tunisia received the
remaining VC investments.
In terms of sectors, fintech
was at the forefront in terms of
the amount of funding, thanks
to Tamara and Tabi, and was
second in terms of the number
of rounds in the sector, with nine
deals.

While the MNT-Halan round
pushed the SuperApp sector
to second place, while the
technology education sector was
in third place with $41.4 million,
most of it from a single deal for
Saudi Arabia’s Noon.

Direct investments

There were also several multi-
million dollar rounds, including
the $15 million Retailo round,
the $28 million Bells round, the
$25 million Flow48 round, and
the $20 million Immensa round.
Of the 42 deals, 10 attracted
global direct investment, with
major contributions from US
investors.

Regionally, UAE investors were
the most active, participating in
21 deals. Modus Capital was the
most productive, investing $2.8
million in eight startups through
its flagship startup building
program.

$400 million: “E&” strengthens its

technological journey by acquiring “Careem”
By: Wael Elgafary — Mostafa Ibrahim

In a strategic move that represents a qualitative shift in the
technology and communications market in the region, the
Emirati Telecommunications Company “E&”, formerly known
as Etisalat Group, announced the completion of an important
acquisition deal worth $400 million, becoming the owner of
50.03% of the shares of “Careem Technologies”, the well-
known company. “Careem” application for comprehensive

services.

This step comes within the framework of E&’s endeavor to
strengthen its digital portfolio and accelerate its transformation
into a global technology group. Details of the deal were
disclosed through the Abu Dhabi
Securities Exchange (ADX), with
the deal being financed through
debt without any affiliations to f
related parties.

Under this acquisition, Careem
Technologies now specializes in a variety of non-ride-sharing
services, including food and grocery delivery, digital financial
services via Careem Pay, mobility microservices such as
Careem Bike, as well as multiple third-party services. .
This acquisition complements Careem’s ride-sharing business,
which remains fully owned by Uber, and reflects a broader
trend in the telecommunications sector, as companies seek
to integrate new technologies into their operations to expand
customer reach and explore new revenue streams.

careem

( TAWAL),

STC subsidiary secures nearly
$1bIn Islamic credit facilities
from two Saudi banks

By : Sarah Noureldeen — Ameen
Kadry

Telecommunications Towers Company
a subsidiary of Saudi
Telecom Company (STC), has signed
Murabaha financing agreements worth
3 .75 billion Saudi riyals ($999.77
m illion) with two local banks.
T he company
will secure SAR
2 billion from
S audi National &
Bank (SNB) and 2
SAR 1.75 billion
rom
A wwal Bank.
The facilities are likely to be used for
r efinancing the loan raised by STC,
the company said in a statement to the
S audi stock exchange on Wednesday.
The 18-month financing will be covered
by a promissory note issued by TAWAL
for the total amount.
Saudi Arabia’s Public Investment Fund
(PIF) is a major shareholder in STC and
SNB, the statement added.

Saudi

Thuraya launches an enhanced
generation of its iconic XT-PRO DUAL

satellite and cellular feature phone
By : Mohamed Elattar — Ghada Halemy

Thuraya Telecommunications Company, the mobility arm of
the UAE’s flagship satellite solutions provider, Al Yah Satellite
C ommunications Company PJSC (ADX trading symbol:
YAHSAT), today announced that it is releasing a new generation
version of its state-of-the-art XT-PRO DUAL satellite phone,
as demand for dual-mode communications soars worldwide.
T he innovative phone, which has been one of Thuraya’s
top-selling and most popular phones, is a dual-mode, dual-
S IM satellite-cellular phone that allows users to move in
and out of terrestrial coverage and seamlessly connect with
e ase, regardless of their location. The XT-PRO DUAL’s
p opularity stems from its versatility and it is built on the
same successful voice platform that has sold more than one
million Thuraya satellite voice devices worldwide to date.
T huraya XT-PRO DUAL has been developed to meet the
needs of a growing market and was upgraded to support
terrestrial 4G LTE networks for flexible connectivity. Catering
f or users in harsh environments, the ingress protection
w as increased to the IP65/IKO5 standard, which makes
the phone dust- and water-resistant as well as shockproof.
The XT-PRO DUAL satellite phone is a perfect fit not only for
firstresponders such as fire brigades and police forces, butalso for
officials managing disasterrelief efforts as well as border controls
and coast guards. Furthermore, it is an ideal companion for the
Oil and Gas, Mining, and Infrastructure Development sectors.

OECD unemployment
rate broadly stable at
4.9% in October 2023

By : Rasha Hussein — Samah Saeed

The OECD unemployment rate was broadly
stable at 4.9% in October 2023, having
remained below 5.0% since July 2022 (Figure
1 and Table 1). The unemployment rate
rose in 14 OECD countries in October, was
unchanged in 9, and declined in 10 (Figure
2 and Table 1). The number of unemployed
persons in the OECD increased to 33.4
million in October, its highest level in 2023.
In October, the OECD youth unemployment
rate (workers aged 15-24) increased to 10.9%,
0.8 percentage point (p.p.) above its April
low. It stood 6.8 p.p. above the unemployment
rate for workers aged 25 and above, which
remained stable. The youth unemployment
rate increased in 17 OECD countries with
increases of more than one p.p. recorded
in Australia, Colombia, Denmark, Finland,
Hungary, and Italy. Youth unemployment
rates close to or above 20% were recorded
in 9 OECD countries in October (Figure 3
and Table 4). The unemployment rates for
women and men remained stable (Table 3).
In the euro area, the unemployment rate has
been stable at 6.5% since February 2023. In
October, it was stable or increased slightly in
12 of the 17 OECD euro area countries. By
contrast, pronounced decreases were recorded
in Austria, Lithuania, and Greece, bringing
the Greek unemployment rate below 10%
for the first time since August 2009. Spain’s
double-digit unemployment rate remained
the highest in the euro area in October.
Outside Europe, unemployment rates were
stable or rose slightly in Australia, Canada,
and the United States. A pronounced
increase was recorded in Colombia (Figure
2 and Table 1). More recent data show that
in November the unemployment rate rose
further to 5.8% in Canada and decreased
in the United States to 3.7% from 3.9% in
October.
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