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Gartner Identifies Key Emerging Technologies Expanding Immersive
Experiences, Accelerating AT Automation and Optimising Technologist Delivery

By : Bakinam Khaled -
Rasha Hussein

The 25 emerging technologies
to watch on the Gartner, Inc.
Hype Cycle for Emerging
Technologies, 2022 are
enabling the evolution and
expansion  of  immersive
experiences, accelerating
artificial  intelligence (Al
automation and optimising
technologist delivery.

“Emerging technologies offer

transformational potential
for businesses, but CIOs
and technology innovation

leaders are challenged to
scale digital capabilities while
improving sustainability
in the face of expanding
resource  constraints,”  said
Melissa Davis, VP analyst at
Gartner. “It is essential that
organisations cut through the
noise surrounding emerging

technologies to  accelerate
change by leveraging
innovations that drive

competitive differentiation and
efficiency.”

The Hype Cycle for Emerging
Technologies is unique among
Gartner Hype Cycles because
it identifies key insights from
more than 2,000 technologies
and applied frameworks that
Gartner profiles each year into
a succinct set of “must-know”
emerging technologies and
trends. These technologies and
trends have potential to deliver
a high degree of competitive
advantage over the next two to
10 years (see Figure 1).

“All technologies on this Hype
Cycle are at an early stage,
but some are nascent and
great uncertainty exists about
how they will evolve. Such
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Metaverse, super apps and Web3 are
among the core technologies enabling
evolved immersive experiences

technologies present greater
risks for deployment, but
potentially greater benefits for
early adopters who can assess
and exploit them in line with
their organisation’s ability to
handle unproven technologies,”
said Gary Olliffe, distinguished
VP analyst at Gartner.

Three Themes of Emerging
Technology  Trends
Evolving and  Expanding
Immersive Experiences: The
future of digital experience
is immersive. A collection

of emerging technologies
supports  such  experiences
through ~ dynamic  virtual

representations, environments
and ecosystems of customers
and people, as well as new

modes of user engagement.
With  these  technologies,
individuals can control their
own identities and data and
experience virtual ecosystems
that can be integrated with
digital ~ currencies.  These
technologies ~ help  reach
customers in new ways to
strengthen or open new revenue
streams.

The technologies to watch
that deliver evolving and
expanding immersive
experiences are metaverse,
non-fungible tokens (NFTs),
super apps and Web3,
decentralised identity, digital
humans, digital twin of the
customer and internal talent
marketplaces.

Accelerated Al Automation:
Al adoption is expanding as
an integral part of products,
services and solutions. This
is accelerating the creation of
specialised AI models that can
be applied to automate model
development, training and
deployment. Al automation
refocuses the role of humans
in Al development, resulting
in more accurate predictions
and decisions and faster time
to expected benefits.

The technologies that are
supporting  accelerated Al
automation are  autonomic

systems, causal Al, foundation
models, generative design Al
and machine learning code
generation.

Optimised Technologist
Delivery: Successful digital
businesses are built, not
bought. A set of emerging
technologies focuses on the
product, service and solution
builder communities, such
as fusion teams, and the
platforms they wuse. These
technologies provide feedback
and insight that optimise and
accelerate product, service
and solution delivery and
increase  sustainability  of
business  operations.

The critical technologies
that are optimising
technologist  delivery are
augmented FinOps, cloud
data ecosystems, cloud
sustainability, computational
storage, cybersecurity
mesh  architecture, data
observability, dynamic risk
governance, industry cloud
platforms, minimum viable
architecture, observability
driven development,
OpenTelemetry and platform
engineering.

Gartner clients can read more
in “Hype Cycle for Emerging
Technologies, 2022.”
Additional ~ analysis  on
emerging technologies will
be presented during Gartner
IT Symposium/Xpo 2022,
the world’s most important
conferences for CIOs and
other IT executives. In a
world that is changing faster
than ever, CIOs and IT
executives will learn how to
meet the moment to provide
the vision and results needed
to lift their organisations
to the next level. Follow
news and updates from the
conferences on Twitter using
#GartnerSYM
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By ; Wael Elhosany — Ibrahim Ahmed

eFinance for Digital and  Financial
Investments S.A.E. (“eFinance”, “EFIG”
or the “Group”, EFIH.CAon the Egyptian
Exchange), Egypt’s first fintech platform and
one of its leading developers of digital payments
infrastructures, announced today that its
subsidiary eAswaaq Misr has partnered with the
Ministry of Tourism and Antiquities to launch
an online ticketing service for Egypt’s 29 most
popular archaeological sites. The platform will
facilitate visits by domestic and
international tourists to the sites
while helping manage traffic levels
to guarantee the highest levels of
security and enjoyment.

The platform developed by
eAswaaq Misr will allow visitors
to book their tickets electronically
or through ticket offices that have
been digitized and renovated for
the purpose. Additionally, the
platform offers payment in cash
or by credit card, with barcode-enabled tickets
being sent digitally to the purchaser for use
at new electronic gateways which have been
installed at the sites and where visitors will
swipe their tickets through a device with a
reader for instant access.

Meanwhile, the launch of an electronic ticketing
platform for archaeological sites and museums
marks a major milestone in wider efforts to
develop digital reservation capabilities and
electronic gateways at all of Egypt’s sites
and museums. The new platform was first
introduced in March 2021 for visitors to the
National Museum of Egyptian Civilization in
the Fustat area of Cairo, simultaneously with
the inauguration of the museum and the events
of the Pharaohs’ Golden Parade. The platform
was later extended to Sharm El-Sheikh and
Hurghada Museums and several sites in the
city of Luxor at the start of 2022, and has now
been rolled out to a total of 29 sites with tickets
available for booking.

It is noteworthy that the Ministry of Antiquities
managed last year, in cooperation with eAswaaq
Misr, to launch Konouz Egypt Replica

finance

digitization

eAswaaq Misr a Subsidiary of eFinance Investment Group Partners with
Minisry of Tourism to Launch Online Ticketimg for 29 Major Archeological Sites

Treasures platform for marketing and selling
replica treasures. It is the first official Egyptian
platform for selling antiquities approved by the
Egyptian Ministry of Antiquities. The platform
was designed and managed by eAswaaq Misr,
which can be accessed through the Ministry of
Tourism and Antiquities’ booking website. Such
platform is one of the most important aspects
of joint cooperation between the Ministry of
Tourism and Antiquities and eAswaaq Misr.
Mr. Ibrahim Sarhan, Chairman and Chief
Executive Officer of eFinance Investment
Group, said that the cooperation
and partnership between the group
and various government agencies
and ministries extends at all levels
of financial digital transformation
of all activities, and the joint
projects with the Ministry of
Tourism and Antiquities are
among the most famous leading
digital projects. To contribute
in supporting and revitalization
of the tourism sector relying on
the latest digital transformation
tools and mechanisms provided by eFinance
Investment group and its subsidiaries.
Speaking on the launch of the platform, Dr.
Khaled Sherif, Adviser to the Minister of
Tourism and Antiquities, noted that the new
platform comes in light of broader efforts by
the Ministry to develop its digital capabilities
in cooperation with eAswaaq Misr. These
efforts have included the development and
digitization of several services offered by the
Ministry of Tourism and Antiquities and reflect
the Ministry’s commitment to delivering on its
strategy.

Islam Mamoun, Managing Director at eAswaaq
Misr, noted that the company’s efforts at
archaeological sites are not limited to the
installation of equipment and modern systems,
but have also encompassed the renovation of
physical ticketing offices and the enhancement
of the entire network for remote booking, in
addition to the training of ticket office employees
for the use of modern equipment including
handheld devices for swiping tickets when
electronic gateways have reached capacity.

The international reach of digital

collectibles on Instagram
By : Mohamed Elttar — Samah Saeed

Mark Zuckerberg announced the beginning of
the international expansion of digital collectibles on Instagram,
following the initial test launch of the product in May.
As part of the expansion, more people, creators, and
businesses in more than 100 countries in Africa, Asia-
Pacific, the Middle East, and the Americas will be able
to share their NFTs on IG. This feature allows people to
connect a digital wallet, share digital collectibles (NFTs),
and automatically tag both
a creator and collector for
attribution.

Also starting today, Coinbase
Wallet and Dapper Wallet
are now accepted as a third-
party wallet compatible for
use and Meta is expanding
supported  blockchains to
include Flow, in addition to
Ethereum and Polygon.

In addition to Mark’s post,
here’s more information on the rollout and context on
Meta’s work to expand access to web3 technology. Let us
know if you have any questions.

Additional context on how Meta i thinking about web3
tech This milestone reflects Meta’s continued work to
expand access to web3 technology through NFTs, and
support creators who want to monetize their work and
build community with their fans and collectors.

Mark shared the following thoughts in May on the
potential for this technology to benefit creators as part of
his conversation with Tom Bilyeu:

“We’re not just building technology. We're trying to also
help foster this ecosystem, because at the end of the day,
we’re not going to build most of the content - by a long
shot. The vast majority of it is going to get created by
creators in the ecosystem. And so I think a big part of what
we need to do is really lean into all of the different ways
that creators could make money.

SEACOM and (BT) team up to deliver
enterprise communications services in Africa

By : Mohamed Ellttar — Samah Saeed

SEACOM (Wwww.SEACOM.com) and BT today
announced a strategic alliance which will help SEACOM
further secure its own infrastructure and deliver new
networking, security and communications solutions to
enterprise customers in Africa.

As a leading Internet connectivity supplier that owns
Africa’s most extensive ICT infrastructure, SEACOM
will be leveraging BT’s services, vendor relationships and
global expertise to expand its portfolio of services aimed
at African businesses. Since the launch of its Business
division, SEACOM has substantially grown its customer
and partnership base to strengthen its offerings and serve
customers beyond existing markets.

SEACOM’s customers will benefit from access to BT’s
Cloud Security Incident Event Management (SIEM)
platform. In today’s business environment data, business
applications and users live beyond an organisation’s
traditional network. SIEM tools provide real-time
visibility and monitoring across the organisation’s entire
IT environment, providing an ideal security overlay to
SEACOM’s existing ICT solutions.

BT protects some of the world’s largest organisations
from a myriad of fast-evolving cyber threats with a global
network of dedicated 24/7 Security Operations Centres
(SOCs). BT’s more than 3000 cyber security experts
help customers detect, analyse and quickly respond to
cybersecurity incidents as they happen.

Bi; : Wael Elhosany — Nally
Abdehamid

Esaal, one of the leading
online consultancy platforms
for physical and mental
health consultations in
MENA, is advocating women
empowerment at  Women
Championship main event, as a
part of its initiative to contribute
to community development.
The event, which is being held
at the Novotel Cairo Airport
hotel in Cairo on September
21, 2022, is organised by 360
Experiential Solutions under the
auspices of the National Council
of Women (NCW) with a focus
on empowering women to be
effective agents of change in
their families and society. With
over 300 expected participants
in the event, about 50 per cent of
the sponsorship will be donated
for the development of women in
rural areas. Esaal had previously
participated in the launch event
which was held at St. Regis

Hotel in Cairo, committing to be
a part of women development
and awareness projects that will
be launched in Egypt rural areas
next November

Esaal has been a strong advocate
for women empowerment and
through this support it aims to
empower women in Egypt. The
company’s women team will
participate in the event and will
also have a booth at the venue to
create awareness among women,
participants, and teams from
other organisations on Esaal’s
role in the Egyptian society.
Esaal aims at fostering women
empowerment initiatives,
increase online health and
wellness awareness in Egypt.
Fadi Doss, CEO of Esaal and
Sally Medhat, COO of Esaal,
will be delivering key speeches
at the event along with Baseem
Henry, Chairman of 360
Experiential ~ Solutions..  The
company is also organising two
workshops — “Women Self-Care

and Stress Management’, by
Esaal expert Amany AbdelAal,
Clinical ~ Psychologist  and
Marital and Family Relations
Consultant, which will focus
on stress management, support
resources, relaxation techniques
and requisite self-care skills, and
‘Women Cognitive Thinking
Errors’, by Esaal expert Amira
Albert, Marriage Counsellor,
with a focus on thinking error
cycle, cognitive errors, examples
of these errors and replacing
negative thoughts with positive

ones.
The event will host women
participants ~ from  different

organisations, who will compete
in team building activities and
mini challenges like drop the
statue, fly over, gutter ball,
Jenga and 5 blocks. A team of
10 will represent each company
with participants ~getting an
opportunity to network with
women leaders of different
corporates and learn about
topics like women in leadership,
women mental health, gender

diversity among many others.
The event will be kickstarted
with a networking and coffee
session at 9 am, which will be
followed by opening speeches
by Fadi Doss and Sally Medhat.
The day will be concluded with
an award ceremony, in which the
National Council of Women will
felicitate the winners.

To take part in this event -
sponsors, corporate teams or
participants can simply send
a message on any of 360
Experiential ~ Solutions  social
media  profiles,  including
Facebook and LinkedIn. The
event organizers will get in
touch with interested persons
or organizations to complete
their registration process. Esaal
will also receive registration
requests through its email info@
esaal.me to assist the organizing
committee.

The fee to participate in the event
per person is 1800 EGP while
20,000 EGP must be paid for a

ESAAL EXPRESSES SUPPORT FOR WOMEN AT WOMEN CHAMPIONSHIP EVENT

team, covering venue expenses
for the event, catering, and brand
management. An amount of
15,000 EGP is the participation
fee if a company wants a second
team in the event.

Companies can also support the
event by opting for any of the
three sponsorship categories,
including gold sponsor for
100,000 EGP, silver sponsor
for 75,000 EGP and bronze
sponsor for 50,000. The gold
sponsorship will include one
free team participation, gold
sponsor logo of the size of two
silver logos, logo placement
in all media coverage and four
flags in the event. The silver
sponsorship includes one free
team participation, silver sponsor
logo of the size of two bronze
logos, logo placement in all
media coverage and two flags.
The bronze sponsorship entails
one free team participation,
bronze logo, and logo placement
in all media coverage.

OneOrder secures EGP 125m Working Capital
Facility from Contact Financial Holding

By : Rasha Hussein —
ohamed Elttar

Contact Factoring, a
Subsidiary  of  Contact
Financial Holding a leading
non-banking financial
services company in Egypt,
signed an agreement worth
125  million  Egyptian
pounds with OneOrder, an
online one-stop shop that
provides food supplies to
hotels, restaurants and cafes.
The agreement comes
as part of a series of
partnerships that Contact is
keen to complete within the
framework of its expansion
plan, which aims to provide
a wide range of integrated
financial ~ solutions.  Its
vision to serve various
sectors reflects the role and
efficiency of the company’s
investment strategy and
factoring services, one of the
most prominent financing
solutions  that  Contact
adopted over the past years.
This has strengthened its
direct interaction with a
broader client base across
Egypt.

Mr. Said Zatar, CEO
of  Contact  Financial
Holding, said: “Today
we sign a significant
agreement that supports
OneOrder, enabling them
to reach their goal of
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supporting restaurants in
overcoming supply chain
and purchasing obstacles.
We build our partnerships
on businesses that share
our vision of providing

high-quality services
with cost consciousness.
Additionally, this is
an important step in
serving digital platforms
and a testament to
the company’s efforts

et Coniact

ONE(

towards empowering the
entrepreneurship and tech-
based startup ecosystem in

Egypt.”
Tamer Amer, CEO of
OneOrder, commented:

“We are glad to cooperate
with Contact, a leading
name in Egypt’s financing
sector with more than
20 years of experience.
This  cooperation  will
undoubtedly enable us

to deliver high-quality
products and help finance
our customers’ working
capital to overcome their
supply chain issues.”

Amer added, “In OneOrder,
we are well aware of the
gaps in the HORECA
supply chain, not only
in Egypt but across the
MENA region. We look
forward to filling this
gap and expanding our
solutions and geographic
reach through this
partnership, allowing us to
realize our vision towards

creating a powerful
digital environment that
encourages restaurant

owners to procure online,
which is currently the
biggest challenge we face.”
OneOrder is an Egyptian
technology company that
provides logistic services to
restaurants through software
and artificial intelligence.
It established in 2021 by
entrepreneur Tamer Amer,
the founder of “Fuego
Sushi” and “Longhorn
Texas Barbecue” restaurants
in Egypt. OneOrders’ CTO,
Karim Maurice, brings
significant experience in the
F&B sector having founded
Qube, that specializes
in electronic reservation
services for restaurants.

Al-Ahly Bank launches new services for the
“Al-Ahly Net / Al-Ahly Mobile” applications
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By: Rasha Hussein — Samah Saeed

The National Bank of Egypt revealed that it has made technical modifications to the Al-
Ahly Net / Al Ahly Mobile service, through which many banking transactions can be
completed easily and completely securely. From individuals, with the activation of the
application of security tokens (Soft Token) for individual customers along with the use of
biometric authentication (Face ID - Touch ID) to log in.

It will also allow for banking transactions to be conducted through AlAhli Mobile
service for corporate customers, with submitting an application for an unsecured credit
card and following up on the request for individual customers, in addition to submitting
an application for a personal cash loan / an unsecured car loan and following up on the
request for individual customers.

Customers can also inquire about prepaid cards and transfer from (account / prepaid
card) to another prepaid card for the same customer, in addition to the Multiple Transfers
service, which allows you to perform more than one transfer (internal / local) in one step
and in a manner Faster, plus a one-time transfer service (without adding a beneficiary).
Finally, the customer can request a credit inquiry (I-Score) and download it in (PDF)
format.




EXTENDS TO THE END OF 2027:
“TELECOM EGYPT” SIGNS A COMMERCIAL PARTNERSHIPAGREEMENT WITH
“ORANGE EGYPT” TO OBTAIN LOCAL ROAMING SERVICES

By: Bakinam Khaled - Rasha
ussein

Today, Telecom Egypt signed a
commercial agreement with Orange
Egypt to obtain local roaming services
to ensure that Telecom Egypt provides
comprehensive  and  high-quality
coverage of mobile services from voice
and data. The agreement extends for
five years until the end of 2027. The
agreement was signed by Eng. Adel
Hamed, Managing Director and CEO of
Telecom Egypt, and Eng. Yasser Shaker,
CEO and Managing Director of Orange
Beypt. . .

This agreement is the culmination of
Orange Egypt winning the tender for
local roaming services in light of its
presentation of the best technical and
financial offer in terms of value and
return. Telecom Egypt has launched
a tender for local roaming services for
mobile operators in Egypt with the
imminent expiration of the current local
roaming agreement, which enabled
Telecom Egypt earlier to launch
mobile services for the first time for its
customers in 2017.

strategic partnership

The new agreement provides many
technical and commercial advantages
that are more appropriate and
competitive, which contributes to
enhancing the competitiveness of
Telecom Egypt in the Egyptian mobile
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market and developing its services
provided to customers.

This agreement represents a qualitative
development in the strategic relations
between the two companies, as it is
considered the most advanced and
distinguished due to its exceptional
business models, in addition to the
standard operational standards included
in the service level agreement, which
fulfills Telecom Egypt’s ambitions
to achieve the required qualitative
development in mobile services.
It also confirms Orange Egypt’s
constant keenness to provide the latest

technological capabilities to provide
these services on its networks.
Expansion of the construction of mobile
stations

For his part, Eng. Adel Hamed,
Managing Director and CEO of
Telecom Egypt, said that “signing this
agreement confirms the depth of the
strategic relationship between Telecom
Egypt and Orange Egypt, and the two
companies’ keenness to develop the
system of services provided in the
Egyptian telecom market.”

He added the new agreement contributes
to enhancing the competitiveness of the

company with its technical, commercial
and financial advantages, most notably
achieving financial savings in the
provision of mobile phone services
starting from 2023 and the consequent
improvement in the profit margins
for those services in particular and the
company in general.

At the same time, Telecom Egypt
clarified the implementation of its
plan to expand the construction of its
mobile stations throughout the country,
in order to eventually ensure that its
customers receive the best level of
telecommunications  services.
Latest Services

For his part, Eng. Yasser Shaker,
CEO and Managing Director of
Orange Egypt, said that he is pleased
to cooperate with Telecom Egypt,
stressing  that  this  cooperation
enhances the strength of the
strategic relationship between the
two companies and supports their
orientations in providing the latest
communications and  information
technology services in the Egyptian
market.

Orange Egypt added, “It is keen to
continue investing in the development
and modernization of its network,
based on the latest technology
available in global markets, in order
to meet all customers’ needs and
continuous  aspirations.”
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VMware Introduces Advanced Workload Protection
for AWS to Help Defend Against Emerging Threats

By : Samah Saeed — Ibrahim Ahmed

VMware, Inc. (NYSE: VMW) today
introduced VMware Carbon Black Workload
for Amazon Web Services (AWS) to deliver
advanced protection purpose-built for securing
both traditional and modern workloads.
Using a single unified console
that integrates into existing
infrastructure,  security and
information technology (IT)
teams can reduce attack surface
and strengthen security postures,
while achieving consistent and
unified visibility for workloads
running on AWS, VMware
Cloud and on-premises.
“Security and IT teams lack
visibility and control in highly
dynamic ~ and  distributed
environments,” said Jason
Rolleston, vice president of
product management and co-
general manager for VMware’s
Security Business Unit.
“VMware Carbon Black Workload for
AWS improves collaboration between these
teams via a single consolidated platform for
all workloads, regardless of where they’re
running, to help defenders see and stop more
threats. This real-time visibility into workloads
helps prevent attacks on your most valuable
assets and provides AWS customers a finite
surface area to protect.”

By enabling security teams to see workloads
that are ephemeral and transient in nature,
VMware Carbon Black Workload for
AWS  provides authoritative context to
help AWS customers better secure modern

¥

applications. Automatic gathering and listing
of vulnerabilities help identify risk and harden
workloads, further shrinking the attack surface,
while CI/CD packages for sensor deployment
further simplify agent lifecycle management.
Additionally, by onboarding their AWS
account, AWS customers can achieve more
complete, comprehensive,
and deeper visibility into the
workloads that extend beyond
when the VMware Carbon
Black Workload sensor was first
deployed.

VMware Carbon Black
Workload for AWS combines
foundational vulnerability
assessment and  workload
hardening with next-generation
antivirus (NGAV) to analyze
attacker behavior patterns over
time and help stop never-seen-
before attacks. With enterprise
threat hunting for workloads that
includes behavioral endpoint
detection and response (EDR),
AWS customers can turn threat intelligence
into a prevention policy to avoid hunting for
the same threat twice. This telemetry feeds
into VMware Contexa, a full-fidelity threat
intelligence cloud that shrinks the gap between
attackers and defenders while enabling greater
visibility, control, and anomaly detection for
workloads.

Learn more about VMware Carbon Black
Workload for AWS here, view the listing in
AWS Marketplace, and register for VMware
Explore to attend hands-on labs and workshops
demonstrating VMware’s advanced workload
protection capabilities.

Media registration now open for ITU

Huawei Technologies, ITIDA sign MOU to Launch “Huawei Spark Program”

Plenipotentiary Conference

By : Basel Khaled — Nahla Makled

For three weeks in Bucharest starting 26
September, leaders from 193 countries will set
the global direction of digital transformation
and elect the UN tech agency’s next
management tea

Media registration is open for the forthcoming
Plenipotentiary ~ Conference
of the International
Telecommunication ~ Union
(ITU), set to take place
in  Bucharest, Romania,
between 26 September and
14 October.

The 2022 Plenipotentiary —
or PP-22 — brings together
the highest policy-making
body of ITU, the United
Nations’ specialized
agency for information and
communication technologies.
Held every four years, this is
the key event at which ITU’s
193 Member States decide
on the future role of the
organization.

PP-22 is expected to attract around 3,000
participants, including Heads of State and
high-level dignitaries from across ITU’s 193
Member States.

Delegations will also include representatives
from ITU’s broader membership — private
companies, academic institutions, and
national, regional, and international
bodies engaged with the organization on
technical aspects of radiocommunication
and standardization or in fostering digital

transformation in line with UN Sustainable
Development  Goals.

PP-22 will set ITU’s general policies, as well
as strategic and financial plans for 2024-
2027 — addressing ITU’s work on key issues
from digital inclusion and bridging the digital
divide to the best ways to leverage artificial
intelligence (Al), the Internet of Things (IoT),
and 5G and future networks
towards 6G, along with
other new and emerging
technologies to improve the
way all of us, everywhere,
live and work.

ITU plays an integral role in
enabling sustainable digital
development and inclusive

uptake of new services
and technologies for all
people  everywhere. The

organization holds a mandate
from governments worldwide
to coordinate shared use of
the radio spectrum; promote
international cooperation on
the assignment of satellite
orbits; foster reliable, accessible digital and
telecom infrastructure in developing countries;
and establish global standards to ensure
seamless interconnection over a vast range of
communication  systems.

The conference will also elect the five top
executives — the Secretary-General, Deputy
Secretary-General, and Directors of the
Radiocommunication, Telecommunication
Standardization, and Telecommunication
Development Bureaux — who will guide the
organization’s work over the next four years.

to Accelerate Growth Amongst Deep-Tech Startups

By ; Bakinam Khaled — Wael
Elhosany

Huawei Technologies has signed a
memorandum of understanding (MoU)
in conjunction with The Information
Technology Industry Development Agency
(ITIDA)  to  launch Huawei “Spark”
program. The program aims to provide
opportuntities for deep-tech startups to
establish roots in new markets, widen their
client reach and co-create with Huawei.
The stipulated coordination seeks to provide
promising technology- driven startups in
the areas of Al, Data Managemnt, Gaming,
eCommerce with free accesss to Huawei’s
unique ecosystem of Cloud resources .
Additionally, selected start-ups will have
the power to access Huawei’s training
programs for technical support, including
cloud and AI technology, such as Al
development framework, database and OS
to develop their own applications, services
and appliances.

The MoU was signed by Mr. MaBen, Board
Member, Managing Director of Public
Affairs and Communication Department at
Huawei Egypt, and Dr. Hossam Othman,
Vice President of The Information
Technology  Industry  Development
Agency (ITIDA) and Managing Director
of The Technology Innovation and
Entrepreneurship Center (TIEC). Both
parties believe the Spark incubation and
accelerating platform will propel digital
transformation in various industries such
as heath care, fin-tech, education, energy

etc; in line with Egypt 2030 vision.

Highlighting the significance of this
collaboration, Dr Hossam Othman, VP
of ITIDA and Managing Director of
TIEC, said: “We are ecstatic to cooperate
with Huawei to support startups through
their early stages of growth. Such
program seeks to tremendously impact
our entrepreneurship  ecosystem  in
Egypt; unlocking the path of promising
opportunities. It also meets our primary
goals of boosting innovation in Egypt,
as well as our mandate of building the

N

HUAWEI

capacities of young talent on the latest ICT
technologies.”

Mr. MaBen, Board Member,
Managing Director of Public Affairs
and Communication Department at
Huawei Egypt said, “As a company that
continuously strives to empower the
technology sector, we are delighted to
collaborate with ITIDA to offer multi-
tier support to startups and enable them
to leverage Huawei technology stack
to accelerate the start-up growing rate
in Egypt. We, at Huawei, consider such

a program as part of the company’s
responsibility towards society
development.”

He added: “Huawei considers Spark
Program’s startups as business partners
while providing them with access to
Huawei’s wide-ranging, global enterprise
client portfolio. Startups will be able to
reach the services users through Huawei
consumer ecosystem and Huawei App
Gallery, and millions of enterprise users
across the globe through Huawei’s Cloud
marketplace.

With a value of $ 1.3 billion:
SEIC agreement to
acquire stakes in 4
Egyptian companies

By: Wael Elhosany — Ibrahim Ahmed

The Saudi Egyptian Investment Company “SEIC”,
wholly owned by the Saudi Public Investment Fund,
revealed that it had signed a binding agreement to acquire
minority stakes in four companies listed on the Egyptian
Stock Exchange from the Egyptian government, at a
value of $1.2 billion.

The acquisitions are awaiting obtaining the necessary
regulatory approvals to complete them, thus becoming an
investor in Abu Qir Fertilizers and Chemical Industries
Company, Misr Fertilizer Production Company,
Alexandria Container and Goods Handling Company, and
e-Finance for Financial and Digital Investments, which
operate in promising sectors such as financial technology
services, logistics services and the fertilizer sector.
The Saudi Egyptian Investment Company, which was
launched this month, indicates that these deals are in
line with its strategy to invest in a number of promising
sectors in the Arab Republic of Egypt as one of the most
important economic markets in Africa and one of the
most growing in the region.

The company aims to invest in several key sectors,
including infrastructure, real estate development, health
care and financial services, in addition to investing
in food, agricultural and industrial projects such as
pharmaceutical industries and others; It seeks to support
the efforts of the Public Investment Fund in searching
for new investment opportunities in the Middle East and
North Africa and building long-term strategic economic
partnerships to achieve sustainable returns to contribute
to the growth of the Fund’s assets and diversify its sources
of income in line with Vision 2030.

Suez Canal Bank launches the fourth cycle of the
applications business incubator to support startups

By: Rasha Hussein - Bakinam
Khaled

The Suez Canal Bank announced the
opening of applications for the fourth
session of the Technology Applications
Business  Incubator  Launch  SaaS
sponsored by the bank within the Nile
Pioneers initiative funded by the Central
Bank of Egypt and implemented by the
Nile National University.

The fourth cycle will focus on 3 main
determinants, the first of which includes
providing support to startups that provide
innovative technology-based solutions in
order to confront climate change, create
a more sustainable future, and take into
account the environmental, social and
governance dimensions (ESG).

The second determinant includes startups
that are able to help small and medium-
sized companies in Egypt to digitally
transform, whether in preparing lists of
suppliers, or issuing purchase orders
and paying electronic bills. The third
and final determinant includes startups
that are interested in the field of financial
technology. In which one of the three
determinants is available, apply for the
fourth session through the link https:/bit.
ly/3znhD4K..

Hussein Refai, Chairman and Managing
Director of Suez Canal Bank, said that
the fourth session coincides with Egypt’s
preparations to host the 27th United
Nations Climate Conference COP, as the
session will focus on providing support to

startups that provide technical solutions
and provide a more sustainable future for
projects, and is in line with the directions
of The state in strengthening the tools to
support entrepreneurs, especially in the
field of financial technology and digital
transformation, taking into account the
environmental and social dimensions.

Rifai stressed that the participation of
the Suez Canal Bank in supporting these
initiatives comes in light of the bank’s
policy to expand in support of the small
and medium enterprises sector, which is
of interest to the political leadership and
the Central Bank of Egypt, and in a way
that leads to helping young people to
obtain financial and advisory services and
creating a conducive climate for innovation
and creating new job opportunities. It

contributes to diversifying the resources
of the national economy and works to
raise employment rates and increase job
opportunities to achieve comprehensive
and sustainable development for Egypt in
accordance with Egypt’s Vision 2030.

For her part, Dr. Heba Labib, Executive
Director of the Nile Pioneers Initiative,
praised the fruitful cooperation of the
Nile Pioneers Initiative with banks, which
contributed to intensifying efforts in
support of the entrepreneurship community
and startup owners in Egypt in various
fields, noting that the initiative is keen to
keep pace with developments in its various
programs. It launches in cooperation
with its partners, especially in the areas
of sustainability, climate change, digital
transformation and financial technology.

Tradewind Finance Funds
Pakistani Workwear Manufacturer
for Frontline Professionals

By : Bakinam Khaled — Wael Elhosany

Tradewind Finance has closed USD 500,000 in funding for a
manufacturer of workwear and linens based in Lahore, Pakistan.
The company exports to Europe, the UK, and the United States.
From chef jackets to medical scrubs, the company is invested
in producing quality, comfortable attire for a range of frontline
professions. With more than two decades in operation, it also has a
stake in the region’s huge home textiles industry as a manufacturer
of bed linens and towels.

Eyeing expansion, the company sought a lender that could bridge
the gap in working capital they faced so they could fulfill existing
orders smoothly and capitalize on future growth opportunities.
Having evaluated the financing options available to them, they
chose Tradewind Finance, known for funding SMEs around
the world, as their preferred financial partner. Lower rates, an
international presence, and a flexible approach to financing made
Tradewind stand out among other financiers.

Rather than having to wait on payment from their customers, the
company used Tradewind’s factoring services to monetize their
accounts receivable and quickly unlock the capital tied up in them.
By converting their receivables into immediate cash, they secured
the liquidity needed to scale their business. The export factoring
facility was structured in dual currencies, USD and Euro.

“We are happy that Tradewind’s tailor-made financing was the
right fit for our client. Using our solutions, the client will be able
to build business with existing customers as well as new ones
in international markets,” Soheil Zali, Regional Commercial
Director and Board of Director at Tradewind Middle East
Limited, said.

In addition to its headquarters in Germany, Tradewind Finance
has offices in Bangladesh, Brazil, Bulgaria, China, Hong
Kong SAR, Hungary, Iceland, India, Pakistan, Peru, Turkey,
United Arab Emirates, and the United States. By combining
financing, credit protection, and collections, Tradewind offers
streamlined, flexible, and best-in-class services to exporters and
importers around the globe.
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