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based on survey:
Over 20% of companies in Egypt address employee
compensation amid currency devaluation

By : Bakinam Khaled -
Rasha Hussein

According to global consulting

firm Mercer, 22 per cent
of organizations in Egypt
have  addressed  employee

compensation by either providing
increased salaries or temporary
allowances in response to
the country’s recent currency
devaluation.

Mercer’s 2022 Egypt Currency
Devaluation ~ Spot  Survey
demonstrates that some
companies are seeking to
rapidly address compensation
for employees in Egypt with 15
per cent of companies indicating
that they plan to raise employee
compensation, however 46 per
cent of organizations report that
they are planning to take action
but have not decided anything
specific yet.

Over 200 organizations
comprising a  range  of
international and local companies
were surveyed across a diverse
pool of industries such as
consumer goods, life sciences,

energy, technology,  other
manufacturing,  banking  or
financial services, non-financial
services, logistics, insurance or
reinsurance, retail and wholesale,
chemicals, healthcare services,
and other non-manufacturing.
Private sector companies are
following the lead of the Ministry
of Finance which approved
allowances for  government
employees of eight to 15 per
cent. From the 22 per cent of
organizations that have addressed

employee compensation — 13 per
cent provided a special increase
in salaries by an average of 12.8
per cent, while four per cent of
companies provided an additional
or temporary allowance. Two per
cent have given employees a
lumpsum amount, and three per
cent have taken other steps to
ensure employees are adequately
compensated.

Inflation in Egypt officially
reached 14.7 per cent in June.
Despite the private sector facing

its biggest slump since 2020,
many sectors have already
increased compensation or plan
to by 10 per cent or more. These
include other non-manufacturing
(15%), chemicals (15%),
high tech (13%), banking or
financial services (12%), life
sciences (11%) and consumer
goods (10%). Meanwhile other
industries that have increased or
plan to increase compensation
by less than 10 per cent include,
energy (9%), other manufacturing

(9%), insurance or reinsurance
(9%), and non-financial services
(7%).

Mohamed Faisal Al-Nizami,
Country Manager, Mercer Egypt
said: “Following the crisis in
Ukraine, billions of dollars
were pulled out from Egyptian
treasury markets leading to the
devaluation of the Egyptian
pound as a corrective measure.
Companies that increasingly
recognize that people are their
greatest asset are responding to
the devaluation in this salary cycle
or the next, against the context
of rising prices as Egyptian
households of all income levels
are seeing their spending power
erode rapidly. This adjustment in
compensation in addition to the
support the country is receiving
from the IMF, Saudi Arabia
and UAE is critical as it paves
the way to empower people,
catalyze demand and drive
prosperity — signalling the private
sector’s commitment towards
contributing to Egypt’s Vision
2030 ambitious objectives, and
long-term economic  stability.”
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largest technology
VC fund, along with
existing investors, such
as Impact46, Outliers
Ventures, Rise Capital
and NUWA Capital

The investment comes
after the company’s
solid expansion to
KSA earlier this year,
accessing a $15 billion

Homzmart , the Middle East’s one-stop shop for
furniture and home goods, lands a Pre-Series
B investment of $23 million to bring its total
investments up to almost $40 million — the latest
fund included the participation of STV, the region’s

"G homzmart

market, growing at 10% CAGR per annum. With
more than 45 thousand products in catalogue; the
company placed a huge focus on empowering
the local Saudi furniture manufacturing sector
that is reaching +60% of the total company sales,
doubling down on Saudi 2030 vision.

The fresh funds follow Homzmart’s initial $17
million funding round mid last year.

The capital will be used to solidify Homzmart’s
mission of optimizing the furniture shopping
value-chain — this includes expanding the
company’s regional footprint, launch Homzmart’s

Homzmart marks their total investments up to
~$40 Million after solid launch in Saudi

By : Ibrahim Ahmed - Bakinam

innovative interior design automation solution

(after acquiring Berlin based Mock-up Studio),
increase digital showroom across MENA and

homzm

Ibrahim.

further developing its logistics operations.

The company has achieved 300% y-o-y growth
during the last year. Serving over 25 million
households between Egypt and Saudi, with
over 150K unique products in catalogue from

the region’s leading
brands, factories, and
artisans. Recently,
Homzmart launched
its digital showrooms
LA chain in Egypt to tap
art into the online-offline-
online (OOO) strategy
to further tap on varies
consumer  segments
and engage firsthand

with  customers.

“We are very proud with what the company
achieved so far, we continue to be laser-focused
on Homzmart’s vision of digitizing the whole
home value-chain, empowering local and regional
production capabilities with clear impact on
the region’s GDP especially during the global
macroeconomy situation. The company will keep
investing on its healthy growth, especially after
achieving great milestones towards its vision, ”
said Homzmart’s Co-founder and CEO Mahmoud

The UAE... a global
capital for shaping a
sustainable future
BY HE SAEED MOHAMMED AL TAYER,

The UAE is keen on launching proactive initiatives and
solutions based on innovation, research and future foresight,
and to study challenges and future trends, enhancing levels
of flexibility and readiness in future sectors, especially those
related to society, and ensuring a brighter and more sustainable
future for generations to come. The wise leadership directives
to transform challenges into opportunities have contributed
to the UAE’s leadership of the recovery process in the region
from COVID-19, and its effective contribution to supporting
global efforts to confront environmental challenges such as
climate change and global warming, in addition to achieving
sustainable recovery and the UN Sustainable Development
Goals (SDGs) 2030.

The UAE plays a leading role in shaping and building the
future. Itis at the forefront of establishing a future development
model. The UAE seeks to strengthen international
cooperation and global partnerships, explore and consolidate
opportunities for growth and prosperity, and invest in minds
to serve humankind. This will help the UAE become a global
capital for innovation and shaping a sustainable future, within
the preparations for the next 50 years and achieving the
UAE Centennial 2071 to make the UAE the world’s leading
nation. The Seventh of the Principles of the 50 highlights the
strategic goal to make the UAE a future global leader. This
historic decision crowns international efforts for the UAE
strategic initiative. The UAE is a global pioneer in future
foresight and shaping. The United Nations Educational,
Scientific and Cultural Organization (UNESCO) approved
the UAE’s proposal in 2021 to make the 2nd of December as
International Day of Future.

Dubai is home to many national landmarks that consolidate
the UAE leadership in anticipating and shaping the future.
Expo City Dubai is the new destination in Dubai on the map
of ideal destinations for residence, business, education and
innovation around the world. The city represents a new and
global home for creativity, and a model for future cities that
are environmentally friendly and supported by technology.
This is in line with the Dubai 2040 Urban Masterplan, which
aims to achieve sustainable urban development in Dubai. It
focuses on enhancing people’s happiness and quality of life
and reinforcing Dubai as a global destination for citizens,
residents and visitors over the next 20 years.

Dubai also has the Museum of the Future, which is a scientific
and knowledgeable institution, as the first platform of its
kind in the world for future shapers, in partnership with key
scientific and academic entities.

The Fourth Industrial Revolution has provided opportunities,
tools and advanced technologies to manage our environment
in the present. Dubai Electricity and Water Authority
(DEWA)’s programmes and projects have adopted these
technologies to support its plans and improve its services
that are based on Artificial Intelligence (Al), robots and
the latest disruptive technologies of the Fourth Industrial
Revolution. This helps DEWA to provide advanced services
in accordance with the highest standards of quality, efficiency
and sustainability.

Data Hub Integrated Solutions (Moro), one of Digital
DEWA's subsidiaries, the digital arm of DEWA, develops
and provides state-of-the-art digital services supported by
Al to enhance human capabilities and provide outstanding
customer  services.

DEWA’s Space-D programme, launched by HH Sheikh
Mohammed bin Rashid Al Maktoum, Vice President and
Prime Minister of the UAE and Ruler of Dubai in January
2021, has contributed to improving DEWA's plans, services,
and operations. This future trend will contribute to promoting
the culture of advanced knowledge and innovation as a key
supporter of sustainable development in the UAE.
DEWA’s Innovation Centre at the Mohammed bin Rashid Al
Maktoum Solar Park is also a global platform for renewable
and clean energy innovation. The Centre is equipped with the
latest advanced renewable and clean energy technologies,
to enhance community awareness and strengthen Emirati
capabilities and business competitiveness. This is in addition
to developing the research and development sector in the
UAE, providing it with qualified Emiratis, and supporting the
scientific community in the UAE and the world by spreading
knowledge, and developing talents and capabilities of Emirati
researchers.

Besides establishing world-class scientific and research
landmarks, the wise leadership considers people as key pillars
in contributing to sustainable impact. It strives to invest in
their capabilities in innovation and creativity so that together,
society can shape the future of Dubai and the UAE.

In the UAE and the Emirate of Dubai, we are proud of these
centres, programmes and initiatives launched globally from
this generous land, always striving for glory, thanks to our
wise leadership. We are proud of our talent, intellect and
creative minds that the UAE embraces to shape the next stage
of human civilisation, and building the best future for human
society.

MD & CEO of DEWA

Kwai secures 1SO27001 and ISO27701

DEWA Creates new software for ‘Smart Design for

certification for security

By : Mohamed Elkholy — Nahla
Makled

Kwai announced it gained the ISO/IEC
27701 and ISO/IEC 27001 certification
in Egypt as well as multiple countries in
the Middle East, Latin America, Southeast
and South Asia.

ISO/IEC 27701 and ISO/IEC 27001
is an international standard on how to
manage information security. ISO/IEC
27701 is a privacy extension to ISO/
[EC 27001 with additional requirements
in order to establish, implement,
maintain, and continually improve
a Privacy Information Management
System (PIMS). For Kwai, that proves
that it is handling personal data with the
worldwide standards recognized in the

implementing,
continually improving an information
security management system (ISMS) —

industry. the aim of which is to help organizations
Calvin Liu, head of Kwai Compliance, make the information assets they hold
Communication Experience and IMOre secure. . .

Partnership, says, “This certification The independent third-party auditor

reflects Kwai’s social responsibility and
commitment to user information security,
marking that Kwai has reached the

international advanced level”. highest standards, evaluating how the
The ISO/IEC 27701 and ISO/IEC 27001 Platform  protects its development,
detail requirements for establishing, ~infrastructure,  operations,  and

EYES IPO IN THREE YEARS

WEBENGAGE TE

maintaining,

performed a series of rigorous checks
to confirm that Kwai’s controls, global
security, and risk operations met the

B{) : Bakinam Khaled — Nelly
Abdhamid

WebEngage, a full-stack retention
operating system and one of the
most resilient B2B SaaS startups,
today announced that it raised
$20 million in Series B led by
Singularity Growth Opportunities
Fund and SWC Global, with
participation ~ from  existing
investors India Quotient, Blume
Ventures, and IAN Fund. The
round also saw participation from
a few family offices, including
Unmaj Corporation, NB Ventures,
Shashwat Nakrani (Co-founder of
BharatPe), and Gopal Srinivasan
(Chairman, TVS Capital), among
others.

‘WebEngage
outstanding

showcased
frugality and

resilience in its 11-year journey
filled with ups and downs,
burning only ~$6 million in
capital to reach a $20 million
revenue run rate — an enviable
position to be in. Peers in SaaS
spend about 3—-5x more to achieve
the same scale. The company is
adding over 60 new clients every
quarter, in addition to working
with 600+ clients, including
new-economy and internet-first
businesses, and propelling the
digital transformation journey for
enterprise  clients.

Commenting on the funding,
Avlesh Singh, Co-founder &
CEO, WebEngage, said, “We
are absolutely delighted to have
Singularity Growth Opportunities
Fund and SWC Global as our new
partners and are blessed to have

services,

ISO 27001 requires that

management Systematically examine

‘Electricity Distribution Networks

By : Mohamed
Elttar — Wael

them electronically.
HE Saeed Mohammed

the organization’s information security Elhosany Al Tayer, MD & CEO
risks, taking account of the threats, . . of DEWA, highlighted
vulnerabilities, and impacts; Dubai  Electricity and  DEWA’s commitment to
Design and implement a coherent and Water Authority (DEWA)  providing a motivational
comprehensive suite of information has created new software  epvironment to
security controls and/or other forms of for the “Smart Design of encourage  employees
risk treatment (such as risk avoidance | Electricity — Distribution o creativity. This is in
or risk transfer) to address those risks Networks’ and obtained  accordance with its vision
that are deemed unacceptable; and Intellectual Property o become a globally
Adopt an overarching management (IP) protection from the  Jeading sustainable
process to ensure that the information UAEMinistry of Economy.  jnnovative  corporation
security controls continue to meet the The innovation is based  apqg the National
organization’s  information  security on merging databases and  ppovation Strategy
needs on an ongoing basis. electric network designs o make the UAE one
and  Zhang Hua, Head of Kuaishou | (11kV) through developed —of the most innovative

security

existing partners double down on
their confidence in us. The ride has
just begun, and we have the tickets
to the front row seats for anyone
who wants to join our journey of
‘Simplifying Retention for the
World.””

Commenting on the engagement
with WebEngage, Apurva Patel,

Information Security, says, “Achieving
the ISO 27701 and 27001 certification
is another step in our comprehensive
security journey. Kwai will continue
to increase investment in the field of
information security, strengthen privacy
continuously
improve itself with technological and
management innovation, deepen the
construction of an information security
compliance system, and provide users
with more secure and credible services”.

protection,

solutions to enable the
Network Design Engineers
to design a more effective
and smoother network. All
information is collected
through advanced software
from several data sources
such as peak load, SAP
system and other databases.
It includes several features
such as automated
calculations, and archiving

countries worldwide and
embark on a new phase
of promoting innovation
among corporations
and individuals while
focusing on  several
sectors that will lead
innovation in the future.
“DEWA adopts innovation
as a key pillar of its
work  and  corporate
approach. Our advanced

innovations and projects

have  contributed to
many  successes  and
achievements, ranking

DEWA among the most
prestigious organisations in
the world, and increasing its
competitiveness  globally.
DEWA has developed
an integrated strategy to
stimulate innovative ideas
and suggestions, which
are major components of
our corporate values. We
realise the importance
of keeping up to date
with technological
advancements, by
providing a motivational
and inspirational
environment, capable of
finding creative solutions.
DEWA provides all that
is necessary to enhance
knowledge and creativity,
and exerts all efforts to
support innovators and
creative people,” added Al
Tayer.

i, MOST RESILIENT B2B SAAS STARTUPS RAISES $20 MILLION IN SERIES B

Managing Partner of Singularity
Growth Opportunities Fund, said,
“WebEngage’s  comprehensive
customer engagement platform
truly empowers companies to
listen to their customers better,
deeply understand their behaviour
by smartly segmenting customers,
and act on that knowledge in a way

that is personal. What fascinated
us about Avlesh and his team is
their ability to gain traction with
not only digital businesses but also
with large traditional enterprises.
We were also very impressed
with customer feedback on the
company’s  superior —customer
service and support, and believe
this to be their key competitive
advantage. Singularity Growth is
thrilled to be part of WebEngage’s
growth journey in both India and
overseas.”

The capital will be deployed
to maintain the high growth
trajectory WebEngage has been
on: Growing 100% YoY and
scaling operations across India,
MENA, and SEA regions. The
company’s team strength has
increased 2.5x since 2020, with

strategic high-profile hires across

Marketing,  Sales, Product,
Engineering, and  Support
functions. Recent customer

wins like Adani Group in India
and IKEA in Saudi Arabia have
validated enterprise acceptance
of WebEngage’s offerings.
“We have always believed that
the best teams build the best
product and, in the long run,
it’s the best product that wins.
This is our 4th investment in
WebEngage and we will continue
to back them as far as we can.
WebEngage also demonstrates
our belief that companies that
win SaaS in India can go global
and repeat their performance,”
said Anand Lunia, Founding
Partner at India Quotient, on
their investment.

Nozomi Networks Labs Report:

Wipers and IoT Botnets Dominate the Threat Landscape - Manufacturing and Energy at Highest Risk

The latest OT/IoT security report from Nozomi
Networks Labs finds wiper malware, IoT
botnet activity, and the Russia/Ukraine war
impacted the threat landscape in the first half
of 2022.

Since Russia began its invasion of Ukraine in
February 2022, Nozomi Networks
Labs researchers saw activity
from several types of threat actors,
including hacktivists, nation-state
APTs, and cyber criminals. They
also observed the robust usage
of wiper malware, and witnessed
the emergence of an Industroyer
variant,  dubbed  Industroyer2,
developed to misuse the IEC-104
protocol, which is commonly used
in industrial environments.
Additionally, in the first half of 2022,
malicious IoT botnet activity was on the rise and
growing in sophistication. Nozomi Networks
Labs set up a series of honeypots to attract these
malicious botnets and capture their activity in
order to provide additional insights into how
threat actors target IoT. In this research, Nozomi
Networks Labs analysts uncovered growing

security concerns for both hard-coded passwords
and internet interfaces for end-user credentials.
From January to June 2022, Nozomi Networks
honeypots found:

e March was the most active month with close
to 5,000 unique attacker IP addresses collected.

 The top attacker IP addresses
were associated with China and
the United States.

* “root” and “admin” credentials
were most often targeted and
used in multiple variations as a
way for threat actors to access

I all system commands and user

accounts.
On the vulnerability front,
manufacturing  and  energy

continue to be the most vulnerable
industries followed by healthcare

and commercial facilities. In the first six months
of 2022:

¢ CISA released 560 Common Vulnerabilities and
Exposures (CVEs) — down 14% from the second
half of 2021

* The number of impacted vendors went up 27%
* Affected products were also up 19% from the

second half of 2021

“This year’s cyber threat landscape is complex,”
said Roya Gordon, Nozomi Networks OT/IoT
Security Research Evangelist. “Many factors
including increasing numbers of connected
devices, the sophistication of malicious actors, and
shifts in attack motivations are increasing the risk
for a breach or cyber-physical attack. Fortunately,
security defenses are evolving too. Solutions
are available now to give critical infrastructure
organizations the network visibility, dynamic
threat detection, and actionable intelligence they
need to minimize risk and maximize resilience.”
Nozomi Networks’ “OT/IoT Security Report”
provides security professionals with the latest
insights needed to re-evaluate risk models
and security initiatives, along with actionable
recommendations  for  securing  critical
infrastructure. This latest report includes:

* A review of the current state of cybersecurity

* Trends in the threat landscape, and solutions for
addressing them

» Arecap of the Russia/Ukraine crisis, highlighting
new related malicious tools and malware

e Insights into IoT botnets, corresponding IoCs
and threat actor TTPs

Call For Cultural And Creative Business
Proposals, EU-funded CREACT4MED project

By : Basel Khaled - Wael Elhosany

Do you have a start-up or small business active in the cultural and
creative industries (CCI) in Egypt, Jordan, Lebanon, Morocco,
Palestine or Tunisia? Are you looking to expand your business, launch
new products or services, or introduce innovation into your operations?
Apply now to the CREACT4MED call for cultural and creative
business proposals and benefit from funding and support to help CCI
entrepreneurs, particularly women and young people, build competitive
businesses and relevant connections.

CREACT4MED offers direct financial support to start-ups and micro,
small and medium-sized enterprises (MSMEs) based in Egypt, Jordan,
Lebanon, Morocco, Palestine and Tunisia to launch or expand products
or services, implement internationalization, innovation or digitalization
strategies, and/or increase social inclusion and job creation.

The specific objectives of this call are To facilitate the development,
launch and promotion of innovative business ideas in the CCI and
improve access to local and international markets through the provision
of funding and technical assistance services To foster social inclusion
and create job opportunities, particularly for women and young people,
in the provision or preservation of cultural and creative goods, products
or services To create a hub to support young people and women
involved in CCI entrepreneurship within the target countries, bringing
together incubation, support, education, finance and other actors.

A maximum of €15,000 each will be awarded to up to 4 start-ups or
MSMEs in each of the target countries, in the form of output-based
unit costs.
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WITHIN THE MINISTRY’S PROJECTS UNDER THE “ HAYA KARIMA “ INITIATIVE IN MINYA:
THE MINISTER OF COMMUNICATIONS: INSPECTS THE WORKS OF LAYING FIBER OPTIC
CABLES IN MA’SARA VILLAGE, AND 25 BILLION POUNDS FOR THE PROVISION OF BROADBAND

By: Bakinam Khaled -
Rasha Hussein

Dr. Amr Talaat and Major
General Osama El-Qadi
inspected the Training Center
of Telecom Egypt in Minya
Governorate, which provides
its services to approximately
1,400 trainees working in the
regions of North Upper Egypt,
Fayoum, Beni Suef and Minya.
The center includes a number
of halls, technical laboratories,
computers, and administrative
training rooms And languages
to serve workers in various
sectors of the company and train
them on specialized programs
that reach about 200 training
programs to develop technical,
leadership, administrative, and
language skills, as well as project
management skills, information
systems and others.

The Minister of Communications
confirmed that the Ministry
will allocate 25 billion pounds
to provide high-speed Internet
services “Broadband” to

the villages included in the
presidential initiative “Decent
Life” over the next three years,
as the first phase of the initiative
includes 1436 villages in 52
centers, while the total number of
villages targeted It exceeds 4,500
villages in 172 administrative
centers.

This came within the framework
of his visit to Minya Governorate
to inaugurate and inspect a
number of projects of the
Ministry of Communications
and Information Technology
under the initiative of a decent
life in the villages of the
governorate. Dr. Amr Talaat,
Minister of Communications
and Information Technology,
and Major General Osama
El-Qadi, Governor of Minya,
inspected the site of the work
of developing communications
infrastructure and laying fiber-
optic cables in the village of
Al-Masara in Mallawi Center in
Minya Governorate, within the
framework of the project carried

4

AR )

-HAMED: TELECOM EGYPT TRAINING
CENTER IN MINYA PROVIDES SERVICES
TO 1,400 TRAINEES WORKING IN
NORTHERN UPPER EGYPT

out by Telecom Egypt to provide
high-speed Internet services in
the villages of the Good Life
Initiative They were received by

Eng. Adel Hamed, Managing
Director and CEO of Telecom
Egypt, and a number of company
leaders.

Dr. Amr Talaat visited a family
from the village who benefited
from internet services after
connecting fiber-optic cables to
the village as part of a decent life
initiative. Where a dialogue took
place between the minister and
family members about the quality
of the Internet service provided to
them and the extent of the benefit
achieved.

Dr. Amr Talaat praised the
efforts made by Telecom
Egypt employees in Minya to
develop the telecommunications
infrastructure and accelerate the
pace of digital transformation
in the govemorate, calling
on the workers to continue
efforts to reach the best level of
telecommunication services for
the governorate’s residents.
It is noteworthy that Dr.
Amr Talaat is visiting Minya
Governorate to inaugurate
and inspect a number of
communications, information
technology and mail projects
under the initiative of a

decent life in the villages
of the governorate, where
he witnessed the signing
of a cooperation protocol
to develop the skills of
cadres working in digital
transformation  units  and
localities, as well as the
signing of a memorandum
of understanding for
institutional development
of the governorate, capacity
building and dissemination of
digital culture. A decent life
initiative in Minya. He also
met with a group of young
people and entrepreneurs at
the Digital Egypt Innovation
Center “Creativa” in Minya.
Dr. Amr Talaat inspected the
progress of the training process
in the programs provided to
build the digital capabilities
of the citizens of villages for a
decent life. The Minister also
participated in the activities of
a digital education symposium
for the people of Maasara
Mallawi village.

Mastercard New Payment Index 2022:
Consumers in Egypt
embrace digital payments

By : Wael Elhosany — Ibrahim Ahmed

Adoption of a broader range of digital payment methods is
accelerating in Egypt and the technology fueling the future
of payments is already here according to Mastercard’s New
Payment Index 2022. In addition to being aware of solutions like
digital cards, BNPL (Buy Now Pay Later), and open banking,
consumers in Egypt are increasingly and actively using these
solutions in their everyday lives.

Mastercard’s New Payments Index 2022 found that 88%
of people in Egypt have used at least one emerging payment
method in the last year. They include 35% who used tappable

media  apps.

smartphone mobile
wallets, 27% who
used a  digital
money transfer
app, and 24% who
used QR codes.
Consumers are also
making purchases

in increasingly
diverse ways,
including  through
voice assistant

and through social

While traditional payment methods still have traction, 15% of
consumers in Egypt indicated they used less cash in the past
year. By contrast, 64% of Egyptian users (compared to 61%
globally) increased their use of at least one digital payment
method in the last year, including digital cards, SMS payments,
digital money transfer apps and instant payment services. These
behaviors are expected to continue, with comfort and security

key to growing adoption.

The Index confirmed security is top of mind when deciding what
payment methods to use, globally and in Egypt (39%). Locally,
other priorities include rewards, ease of use and promotions.
Highlighting sustainability as a key driver in the country,
31% of Egyptian consumers said they also consider social and

environmental benefits.

“Egyptis afertile ground for all that is innovative and digital. It’s
wonderful to see consumers in Egypt adopting different payment
options such as payment apps and BNPL, and discovering more
of the digital economy’s benefits. At Mastercard we will continue
to work closely with the government, the Central Bank of Egypt,
financial institutions and fintechs to make new digital solutions
and emerging technologies seamless, secure and convenient,”
said Adam Jones, Country General Manager, MENA Central,

Mastercard.

High awareness of Buy Now, Pay Later (BNPL) Installments
as a budgeting tool The majority of Egyptian consumers have
heard of BNPL with 81% saying they are familiar with the
concept, and half (50%) already comfortable using it today.
Those that have used BNPL find it useful for planning payments
and big-ticket purchases, as well as increased purchasing
power. Consumers also find BNPL useful for unique use cases,
including as a budgeting and financial planning tool.

With the graduates of the training programs at the “Creativity Center” :

Talaat: We aim to establish a digital Egypt creativity center

in each governorate, with investments of 4.2 billion pounds

By: Mohamed Elttar -
Samha  Saeed

Dr. Amr Talaat, Minister
of Communications and
Information Technology,
and the Governor of Minya
met with a group of young
people who are enrolled
and graduates of training
programs at the Digital Egypt
Creativity Center in Minya.
An open dialogue took place
between Dr. Amr Talaat and a
number of young people from
the governorate who received
the  Ministry’s  training
programs at the Digital
Egypt Creativity Center; Dr.
Amr Talaat also listened to
the experiences of a number
of young graduates of the
training programs offered
through the Digital Egypt
Creativity Center.

Dr. Amr Talaat stressed in his
speech that the strategy of the
Ministry of Communications
and Information Technology
aims to establish a Digital
Egypt Innovation Center
in each governorate with
investments of 4.2 billion
pounds. He called on young
people to follow up on
the rest of the initiatives
launched by the Ministry
of  Communications and
Information Technology and
to complete the process of
learning and development
to keep pace with global
technological developments.
During the meeting, Eng.
Amr Mahfouz, CEO of the

Information Technology
Industry Development
Agency, ITIDA, indicated

that more than 2,600 young
people were trained in the
programs offered by the
authority inside the Digital
Egypt Innovation Center in
Minya. In addition, 70 start-
up companies were incubated

Mahfouz: ITIDA has incubated 70 technology
startups and helped them obtain funding

at all stages, including those
who succeeded in obtaining
investments.

Dr. Heba Saleh, Director of
the Information Technology
Institute, explained that more
than 2,000 young people
were trained in the institute’s
programs at the Digital
Egypt Innovation Center
in Minya, and that young
people enrolled in programs
to develop self-employment
skills achieved returns through
self-employment platforms by
about 26 thousand dollars,
before graduating from the

grant.
Dr. Eman Ashour,
Director of the National

Telecommunication Institute,
reviewed the institute’s efforts
within the Digital Egypt
Creativity Center in Minya,
where nearly 1,500 young
people  were trained.

At the end of the meeting;

Dr. Amr Talaat and Major
General Osama El-Kady
handed over certificates to
samples of graduates of the
training programs offered by
the Digital Egypt Creativity
Center in Minya.

It is noteworthy that the
Ministry of Communications
and Information Technology
is deploying Egypt’s
digital innovation centers
in the governorates with
the aim of  fostering
creativity, encouraging and
stimulating innovative work,
supporting entrepreneurs
and  providing  technical
training to qualify young
people for the requirements
of the local and international
labor market in the field of
information technology and
entrepreneurship. Where the
centers include specialized
technological laboratories,
training  centers, holding

seminars and workshops, and
technology incubators to create
and develop the capabilities of
emerging companies and link
young people, investors, and
major international and local
companies working in the
fields of supporting creativity
and entrepreneurship.

The first phase of the project
included the establishment
of 8 digital Egypt creativity
centers, and work is underway
to establish 19 other centers.
The program of Dr. Amr
Talaat’s visit to Minya
Governorate included
inspecting the training work
in the digital capacity building
and digital literacy programs
for the citizens of the villages
of a decent life. Dr. Amr Talaat
is also scheduled to participate
in the activities of a digital
education symposium for the
people of Ma’sara village in
Mallawi  Center.

71% Of the World’s High Networth Individuals

Invested in Digital Currencies in 2022

By : Basel Khaled — Mohamed Elkholy
According to Tradingplatforms.com, 71% of 2973
HNWIs (High Net Worth Individuals) polled
globally have invested in digital assets. The poll
interviewed people with a net worth ranging from
$1 million to $30 million, with 54 percent in the first
group and 46 percent in the second.

“The findings of Tradingplatforms show that
HNWIs have embraced cryptocurrencies and
other digital assets,” said Edith Reads, Financial
analyst at Tradingplatforms.com. “With 71% of
wealthy individuals investing in digital assets, and
this figure set to rise to 79% by 2022, it’s clear that
cryptocurrencies are here to stay.”

According to Tradingplatforms, there are three main
reasons: For one, cryptocurrencies offer investors a
way to diversify their portfolios. They’re also seen
as a hedge against inflation, as their value is not tied

to any one country or fiat currency. Additionally,

cryptos are considered an excellent long-term
investment and offer more privacy than traditional

investments.

“Cryptocurrencies are especially appealing to
younger generations as they enter their prime
earning and investing years,” said Reads. “This is a
key demographic the crypto industry should target.”
Despite the ongoing pandemic, Covid had little

impact on how the world’s wealthiest investors
chose where to put their money. Cryptocurrencies

were one of the few asset classes to see an increase

in investment during 2020.

This suggests that HNWIs see cryptocurrencies as
a long-term investment rather than a quick way to
make money. And with more and more institutional
investors entering the space, we can expect the

crypto market to continue to grow.

So, it’s worth considering how cryptocurrencies
can fit into your investment portfolio if you want to
get involved in crypto. HNWISs investing in digital
assets shows there’s potential for significant growth
in the future. However, it’s important to do your
research first. The market is still very volatile, and

prices can change.

Reuters
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Thailand Admits
Spyware USA

By : Bakinam Khaled - Mohamed Elttar
The Thai government’s digital arm has admitted
the administration has used spyware to survey
individuals deemed a national society threat or
narcotics offender, despite previously denying
the use of spyware.

reported, Thailand’s
the digital economy and society Chaiwut
Thanakamanusorn said he was aware of Thai
authorities using spyware in “limited” cases.
He did not state which agencies were using
spyware.

“It is used on national security or drug matters.
If you need to arrest a drug dealer you have
to listen in to find where the drop would be. I
understand that there was usage of this sort but
itis very limited and only in special cases,” said

minister of

Chaiwut did not state it was the infamous Israeli-
based Pegasus software being used. Still, spyware
had indeed been used to “listen into or access
a mobile phone to view the screen, monitor
conversations and messages”. The minister added
he has no authority to use such software.

Thai human rights group iLaw, internet watchdog
Digital Reach and Toronto-based Citizen Lab
revealed this week Pegasus was used on 30
government critics between October 2020 to
2021.

Cybersecurity Myths
that are Harming Your

|| Business

In the past two years, the world has been shocked economically,
politically, and technologically. Technology advancement has
shifted into overdrive from its already dizzying pace.

Against this backdrop, a series of cybersecurity myths have
gained traction, often prompting well-meaning security teams
to focus on the wrong things. Here are seven of them to keep a
watchful eye on:

Myth #1: Only a small number of social media accounts are fake.
Alot of enterprises know they have bots, but the reality is social
media companies often don’t know and don’t want to know how
many bots they really have.

We did a proof of concept with a social networking site some
years ago that showed 98% of their logins were automated
bots. This company was very proud of their rapid growth and
excited for the future, but it turns out they only had a tenth of the
subscribers they thought they had.

The significance of this knowledge and why it is important
has been playing out in a very public way with the acquisition
of Twitter. The value of the company is largely based on its
number of users. Elon Musk’s challenge to the company to
demonstrate that spam bots and fake accounts are less than 5% is
a fair expectation for any investor, advertiser, potential business
partner, and even its users.

I predict that Twitter’s bot number is closer to 50% or more.
Companies should be required to validate users are human and
effectively manage and mitigate their bot traffic.

Simply stated, the success of malicious bots indicates a security
failure. Bot prevention is critical to ensuring the integrity of the
information flowing through these sites, but also having accurate
data for companies to make important business decisions and for
others doing business with them.

Myth #2: Bot prevention is an in-house DIY project.

We’ve seen good companies with big budgets and brilliant
technical staff doing battle with bots for years. Yet when we
analyse the bot traffic in these organizations, expecting to see
sophisticated bots that had evolved to overcome their defenses,
it just isn’t the case.

Companies have been fighting bots by blocking IPs, regions, and
autonomous systems, and here is where we see the evolution of
malicious bot traffic—attacks are now coming from hundreds of
thousands, even millions of IP addresses. Those network layer
defenses only take you so far.

My mantra is that client-side signals are king. You must have
behavioral biometrics. You must interrogate the browser and
interrogate the device. All of those signals taken in the aggregate
are how you identify not just bots but malicious humans as well.
Companies also think they can hire their way out of this situation,
but there is no way to hire enough IT people to fix a problem this
vast. The only way to really fight automation is with automation.
Myth #3: Focus should always be on a mysterious new threat on
the horizon.

Those of us in security, the tech press, and corporate PR share a
common fear of those threat actors who are constantly innovating
and staying ahead of us. But in many ways, attacks are still the
same with only slight tweaks along the way.

Most of the bots we see today show the same level of
sophistication that we saw five years ago. They just come
from different places. Credential stuffing still works in spite of
two-factor authentication and/or CAPTCHA. Attackers won’t
innovate new attack vectors as long as the original vector
remains successful. All they need to do is come up with a way to
dodge new defenses.

Companies do need to consider emerging threats and try to
prepare for them, but the industry also needs to continue to
mitigate last year’s threats.

Myth #4: Managing multiple clouds is a hard challenge that
requires unobtainable talent.

The multiple cloud world is a reality that many, if not most,
companies are living in today. Whether it’s because of an
acquisition, integration with a partner, or just capturing best-of-
breed features, multi-cloud is here to stay.

Yet when I ask companies if they’re in multiple clouds, one
answer [ hear repeatedly is some version of, “Yes, unfortunately.”
Companies who operate across multiple clouds sometimes do so
begrudgingly and don’t embrace the opportunity to get the best
of all worlds.

Today there’s no reason that managing and securing your IT
estate across multiple clouds should be arduous. Cloud vendors
have built interoperability into their strategies, and there are
many other providers whose solutions are designed to remove
the burden of integration, abstract their functionality across
clouds, and deliver it through a simple, unified interface.
Myth #5: Securing the enterprise’s architecture and devices
is enough.

Security teams are focused on the enterprise’s infrastructure,
their servers, their computers, their desktops—everything
inside the organization. What they largely are not focused on
is the home networks of all the organization’s employees.
An attacker might want to target the CEO to access mergers
and acquisitions insights or other strategic information, but
monetizing that isn’t as easy as targeting an accounts payable
clerk or an IT administrator. At a time when working from
home is more common than ever, home networks are an
emerging loophole for bad actors.

Myth #6: You can trust your employees.

Insider threats have an enormous advantage simply because
it’s human nature to assume the best of those around us. But
the fact is you can’t hire 50 or 100 employees without the very
real risk of introducing a bad apple or two to the barrel.
Disgruntled employees don’t just leave bad reviews on
Glassdoor. They can throw sensitive files onto a thumb drive
and walk right out the door. There’s even a growing concern
that they might leave malicious software in the system.
I’ve long had a theory that insiders are probably behind a
lot of ransomware attacks. An IT administrator can easily
create a persona on the dark web, give that persona access
to the system to install malware, and then issue a demand for
ransom—and in turn advocate that the company just pay the
ransom. It’s important to note that I’ve not yet seen evidence
of this, but the incentive is certainly there.

Myth #7: Our biggest cyber threats come from nation state
actors targeting infrastructure.

When the Colonial Pipeline was attacked a year ago, causing
long lines at gas stations that inconvenienced consumers on
the East Coast, it was major international news.

Yet, there is little to no conversation about the millions of
Americans who are defrauded every year online, many of
whom are elderly and living on their retirement savings. This
is a tremendous threat to our social safety net that can have
devastating effects on people and their families—much more
so than having to wait in line and pay more for gas.

I spent years in law enforcement investigating cybercrime,
more often than not with frustrating results, and this issue is
a passion of mine. Attacks on our infrastructure are important
and very real, but when you listen to the stories of these victims
it’s clear that widespread cyber fraud should be getting more
ttention than it is.

Global Head of Intelligence at F5
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