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Egypt's VUC Ecosystem Witnesses Triple-Digit Growth as Local Startups

Collected Largest Numher of Investment Deals in Africa

By : Basel Khaled — Nahla Makled

Following a four-year consecutive growth
in VC funding, the Egyptian ecosystem
observed a 168% YoY increase in capital
investment to reach a new all-time high re-
cord of $491M, according to Magnitt’s 2021

Egypt Venture Investment Report

Egypt ranked first by the number of deals
in Africa during 2021 and came in 3rd place
in total funding where the local startups
gripped 18% of total capital deployed across

the whole continent.

For the its position and ranking in the MENA
region, Egypt came in 2nd place by the num-
ber of VC deals with a record-high of 147
deals, representing 24% of all transactions
closed across the MENA region in 2021.

Amr Mahfouz, CEO of Egypt’s Information
Technology Industry Development Agency
(ITIDA) commented: “In Egypt, entrepre-
neurship is burgeoning and the startups’ sec-
tor is booming as the entrepreneurial mind-
set spreads amongst young people”. “The
community is getting more vibrant and sus-
tainable driven by the increased number of
quality investors, the vast network of well-
designed co-working spaces, innovation
clusters, business incubators, and the nation-
wide Creativa innovation hubs,”, Mahfouz

added.

Mahfouz also noted that the
Egyptian government supports
the growth of startups with un-
precedented efforts. For its part,
ITIDA has developed a 5-year
strategy in collaboration with
Deloitte and USAID to further
support the ecosystem’s capa-
bilities and ensure greater ac-
cess to finance, access to the
talent, markets.

Philip Bahoshy, CEO and Founder

of MAGNITT remarked: “This report high-
lights Egypt’s position as a leading venture
ecosystem across both the MENA and Af-

rica landscapes. The record investments
into the Egyptian space reflect the market
maturity. Most importantly a record number
of different investors, up 68% YoY, shows
the increased interest from investors from
across the region and international market”.
The report indicated that Egypt’s share in
both the total capital raised and deals closed
across MENA increased by 2 percentage
points between 2020 and 2021. Venture cap-
ital directed towards Egyptian startups grew

- Magnitt’'s 2021
Egynt: Startups
raised $491m
across 147 transac-
tions hitting an all
time-high volume o
foreign investors

different funding institutions in 2021, com-
pared to 74 investors in 2020.

Additionally, the startup ecosystem in Egypt
witnessed a surge in investors from outside

by 168% between 2020 and
2021, driven by a USD120
m mega-deal closed by
Transport &  Logistics
startup Halan, as funding
activity inclined towards
late-stage deals.
Egypt proved to be an attrac-
tive investment destination as
an all-time-high volume of in-
vestors backed its local
startups. The number
of investors increased by
68%, to a record-high of 124

the MENA region that accounted for 51%,
with 63 investors. The report added that
Egypt has also attracted the highest non-
Egyptian investors with 77%, while the
MENA region had 44%, 46% for the UAE,
and the KSA had 25%.

MAGNITT highlighted that Fintech has led
the transactions activity in Egypt represent-
ing 17% of the total deals closed in the coun-
try in 2021 which comes in line with the re-
gional trend across the MENA region where
Fintech accounted for the highest share
(18%) of all VC transactions in the year.
Additionally, the Transport & Logistics
industry claimed over a third (36%) of all
capital deployed in Egypt in 2021, driven by
Halan’s USD120 m funding round.

As for the top 5 industries by the number of
deals in Egypt in 2021 the rankings came
as follows: Fintech (25 deals); E-commerce
(23 deals); Transport & Logistics (15 deals);
Healthcare (12 deals); Food and Beverage
(11 deals).

On the other hand, for the top 5 industries
by funding in 2021 the rankings were as fol-
lows: Transport & Logistics (USD177 m);
E-commerce (USD96 m); Fintech (USD60
m); Retail (USD42 m); Food and Beverage
(USD38 m).
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HISENSE OPENS FIRST BRANDED STORE IN
THE MIDDLE EAST AT DUBAI HILLS MALL

By : Mohamed Elttar —- Mohamed
Halemy

The Gulf Cooperation Council In-
terconnection Authority (GCCIA)
in conjunction with the Electric
Power Research Institute (EPRI),
the world’s preeminent independ-
ent, non-profit energy research and
development organization, have an-
nounced the holding of the ‘Energy
Storage Forum,” a three-day activi-
ty-filled event that aims to explore
the potential role of grid scale en-
ergy in the ongoing efforts to enable
effective use of renewable energy
resources--a key factor in the Mid-
dle East region’s move to achieve a
sustainable and decarbonized power
sector.

According to senior officials of the
GCCIA, the ‘Energy Storage Forum’
presents a five-pronged set of points
to be addressed. These include the
potential of energy storage in energy
transformation; the current state of
the world’s market in energy stor-
age; the presence of opportunities
and challenges in key areas across
the Middle East and North African
(MENA) region; sharing of lessons
and experiences gained in energy
storage and the creation of a stra-
tegic roadmap for the development
and further growth of the energy
storage segment. In addition, the fo-
rum looks towards providing partici-

GCCIA and Electric Power Research Institute Hold ‘Energy
Storage Forum’ in Dubai

will be needed to provide grid reli-
ability services including balancing
energy when the sun doesn’t shine
and the wind doesn’t blow. This fo-
rum will provide the opportunity to
share key industry insights and inno-
vations as the region diversifies its

energy mix.”

work with top tech providers, utility
leaders and fellow industry leaders.

Eng. Ahmed Al Ebrahim, CEO, GC-
CIA, said, “The GCCIA understands
the extremely significant role played
by energy storage, which is a fast
changing asset class in the world’s
electric power systems. In line with
this, we are co-hosting with EPRI
the ‘Energy Storage Forum’-- a stra-
tegic forum where we can discuss
the latest global trends and innova-
tions in energy storage and the asso-

name a few.

“As the energy sector continues to
decarbonize, it will increasingly
rely on variable renewable energy
resources to help reach climate tar-
gets,” said EPRI CEO Arshad Man-
soor. “Energy storage across time-
frames from seconds and seasons

Some of the world’s top power and
energy experts have already con-
firmed their participation at this
highly-interactive forum, including
Haresh Kamath, Director of Dis-
tributed Energy Resources and En-
ergy Storage, EPRI; Gabe Murtaugh,
Storage Sector Manager, Califor-
nia Independent System Operator;
Ahmed Albalawi, Head of Renewa-
bles and Energy Storage Research,
Saudi Electric Company; Gauri Sin-
gh, Deputy Director-General, Inter-
national Renewable Energy Agency;
and Frank Wouters, Director EU-
GCC, Clean Energy Network, to

“We are extremely grateful and
thankful to experts who will be
gracing the ‘Energy Storage Forum.’
ciated opportunities and challenges.” The results of the discussions made
across the three days of the event
will help our stakeholders in their
move to support the development
of safe, reliable, economic, and en-
vironmentally responsible solutions
tailored for the region’s needs,” con-
cluded Al Ebrahim.

pants with the opportunities to net-

(" 0IC-CERT 56 SECURITY FRAMEWORK

By ;Wael Elhoseny - Nahla Ahmed

The Organisation of Islamic Cooperation — Computer
Emergency Response Team (OIC-CERT), a leading
international cybersecurity platform, has started the
rolling-out of the OIC-CERT 5G Security Framework
Adoption at GISEC, the Middle East and Africa’s
most influential and connected cybersecurity event,
to ensure end-to-end cybersecurity for OIC member
states. Following the OIC-CERT 5G Security Frame-
work Workshop, which was held in Kuala Lumpur
in February this year, the Middle East and North

OIC-CE
a
Computer Emergency Response Team

Africa leg of
the roll-out
begins  this
month with
series
of  similar
workshops

to be held in the OIC-CERT member countries start-
ing with Dubai followed by Cairo. Mr. Mohd Shamir
Hashim, the Co-Chair of the OIC-CERT 5G Security
Working Group, who also a Senior Vice President of
CyberSecurity Malaysia, shared this development
during his opening keynote address titled ‘OIC 5G
Security Framework: Building a Coordinated Effort
to Harness Deep Tech for Digital Transformation
in the Telecom Cybersecurity track at the GISEC
Global 2022. In a meeting with His Excellency Dr.
Mohammed Hamad Al-Kuwaiti, the Head of Cyber-
security for the Government of the UAE, Mr. Shamir
emphasised that the framework is developed to facili-
tate the OIC-CERT member countries in managing
5G security. The collaboration will strive to provide
best practices, guidance and promote standardisation
on an open and transparent platform to accelerate the
seamless, cost-effective roll out of 5G among OIC-
CERT member states. The GISEC Global 2022 is
regarded as the Arab’s world largest and impactful

kcybersecurity event.
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The landmark opening was attended by regional leader-
ship and representatives from from Dubai Department of
Economy & Tourism (DET), including Shaikha Ahmad
Al Bishri - Director of Business Excellence Department
and Ahmad Hassan Al Zaabi - Director of the Consumer
Protection Department.
The new store features Hisense’s complete and award-
winning range of smart consumer electronics and home
appliance products, including numerous top of the range
models of TV’s, Laser TV’s, Refrigerators, Washing Ma-
chines, Dishwashers, Microwaves, as well as the new-
est mobile category and smartphone range. The store’s
product line-up also includes an assortment of home
and kitchen appliances under the brand ‘Gorenje’ — the
European homeware manufacturer that was acquired by
Hisense in 2018.

“We are excited to announce the opening of our very first
physical store here in Dubai. As one of the fastest-grow-
ing regions for Hisense globally, our company values of
driving innovation and delivering best-in-class quality to
customers resonates so well in the Emirates. This is just
the beginning of our regional journey; we are already in
the planning phase for another flagship store in Qatar,
which will be closely followed by with two more stores
planned in Saudi Arabia this year,” said Jason Ou, Presi-
dent of Hisense Middle East & Africa.

After touring the 1,358 square meter store, Al Bishri
maintained the opening underlined Dubai’s enduring
appeal to major global brands. “For Hisense to choose

By : Nahla Ahmed — Wael Elhosen

Hisense, the global electronics and whitegoods manufac-
turer, has opened its first branded store in the Middle East
at the new Dubai Hills Mall shopping and lifestyle des-
tination, marking a strategic milestone in the technology

s regional expansion initiatives.

for its first branded store in the region is a clear

testament to the business-friendly landscape and com-
mercial appeal of Dubai,” said Al Bishri. “Dubai and
Hisense share many values, including the prioritisation
of technology, innovation and customer happiness.”

Al Hurani, Chief Operating Officer of Hisense

Middle East & North Africa, added: “The opening of our
first regional store further underlines the brand’s vision -
set when launched in 1969 - to become the world’s most
reliable consumer electronics brand. Through the con-
tinual pursuit of scientific and technological innovation,
our ongoing expansion plans, and rollout of our latest
and most innovative product, we are aiming to become
the region’s preferred brand for millions of consumers

the Middle East.”

Among the full suite of Hisense’s consumer electronic

the new store will host the regional debut of the

super smart 100L9G Laser TV — the latest large-screen
product from Hisense’s groundbreaking TriChroma La-
ser TV series.

QOO

By : Mohaked Elkholy - Nahla Makled
Evanssion, a value-added distributor
(VAD) specialized in Cloud Native and
Cyber Security across Middle East and
Africa, has announced that it is strength-
ening its partnership with NonameSecu-
rity, a leader in API Security, to ensure
the region is well-equipped to defend
against API attacks.

There is a massive gap in the visibility
on the API layer from the perspective of
consumption and exposure of informa-
tion through the API. This leads to lack
of governance and posture management
of APIs. Hackers have tapped into these
vulnerabilities and are actively targeting
these APIs due to misconfiguration and
anomalous behaviour of the API.

Gartner predicts that by 2025, “less than
50% of enterprise APIs will be managed,

as explosive growth in APIs surpasses
the capabilities of APl management
tools.” Securing APIs has thus become
a pressing issue to address for CIOs, CI-
SOs, and decision makers as they contin-
ue to protect data in this evolving threat
landscape.

Last year in October 2021, Evanssion
signed up an exclusive distribution
agreement with NonameSecurity, head-
quartered in California, USA, to allow
adoption of its API security platform in
the Middle East and Africa region.
Noname Security delivers the most pow-
erful, complete, and easy-to-use API se-
curity platform. The company finds and
inventories all APIs; detects attacks, sus-
picious behavior, and misconfigurations
using Al-based behavioralanalysis; pre-
vents attacks and integrates with existing

remediation and security infrastructure;
and actively validates APIs before de-
ployment.

Unlike other solutions that only monitor

Evanssion Strengthens Noname Security Partnership to Accelerate Adoption of API Security
The Reinforced Partnership Will Make API Security a Reality for Organizations in the Middle East and Africa

API traffic, Noname analyzes API traffic
as well as application and infrastructure
configurations to provide better API se-
curity posture management, API runt-
ime security, and active API SDLC test-
ing. Only Noname Security can find all
shadow APIs and API misconfigurations
before the company is impacted.
Together with the API security leader,
Evanssion is working with some of the
largest banks in the financial industry
and airline providers in the country to
make API Security a reality for the Mid-
dle East and Africa region. The past five
months has seen tremendous growth for
Evanssion and Noname in the EMEA re-
gion.

1Ahmad Al Qadri, Chief Executive Of-
ficer, Evanssion, said, “We are pleasantly
surprised at the maturity of the market in

understanding API security and the ur-
gent need to proactively protect systems
and data.” “The response from our cus-
tomers has been powerful and I am con-
fident that the shift from ‘Why API Se-
curity’ to ‘How’ will be game changing.”
“Partnering with a leader like Evanssion
allows us to deliver best-in-class cy-
bersecurity solutions to local customers
through the award winning Noname API
Security Platform,” said Dirk Marichal,
Vice President EMEA, Noname Security.
“APIs have become more important than
ever and thus it’s a priority to mitigate
the associated risks and keep business
APIs secure and out of the headlines. We
are delighted that Evanssion has recog-
nized this trend, conducted in-depth mar-
ket research, and chose Noname Security
as their preferred API Security solution

MSI Launches New Business and Productivity Laptops with 12th Gen Intel® Gore™ Processor

By : Mohamed Elttar — Bakinam Khaled
MSI, a world leader in gaming hardware and
innovative business solutions, announces to-
day new Business and Productivity laptops
for the Summit, Prestige, and Modern Series
with 12th Gen Intel® Core™ Processor. MSI
revamps the whole business and productivity
product line to maximized anyone who needs
productivity

The Intel® Evo™ platform certification was
awarded to the Summit and Prestige series
for their lightweight design, rapid response,
and long-lasting battery life. Discrete graph-
ics, powered by NVIDIA, fuel the Summit
and Prestige series to help people express
their passion and help business professionals
reach their goals.

The Summit Flip models also feature a seam-

less 360° 2-in-1 design utilizing the touch
screen capability to swap into a tablet mode.
And for the Modern series, popular French il-
lustrator Lorraine Sorlet collaborated on four
visual designs revitalizing the series with a
more “modern” look. The robust lineup has a
Business or Productivity laptop for everyone.
Derek Chen, MSI Notebook Worldwide
Sales & Marketing Director, said that “MSI’s
roots are in high-performance laptops, and
our Business Series laptops are built to com-
plete any workspace. Our core mission has
never changed; it’s built to be the backbone
that maximizes your productivity.”

The Summit Series has been MSI’s top-of-
the-line Business & Productivity laptop since
its inception in 2019. Aside from the exist-
ing Summit E13 Flip Evo and Summit E16
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Flip, the new Summit E14 Flip Evo is joining
this year’s ranks to provide even more sizing
options for different user needs. The Summit
E16 Flip is powered by NVIDIA® GeForce
RTX™ Graphics to further boost its perfor-
mance. The display also comes protected by

Tobii Aware, automatically locking the lap-
top if the user is not nearby or by blurring the
screen from prying eyes.

“We are excited to partner with MSI and

bring Tobii Aware to their users, a software
based on attention computing,” said Ulrica
Wikstrom, VP of PC at Tobii. “Users and
businesses want computers that proactively
work to keep their information secure while
also helping with their wellbeing and pro-
ductivity. This is exactly what Tobii Aware
brings when paired with MSI’s new line of
laptops.”
Stay secure with implemented enterprise-
grade securities such as webcam and port
locks, discrete TPM support, fingerprint or
IR webcam, and webcam status notification.

However, being secure does not mean the

Summit can’t be lost or misplaced. Never
lose track of the laptop with integrated Tile
finding technology. With the free Tile app,
activate and locate the Summit laptops near-
by or far away.

“MSI Summit series is built for productivity,
but it’s impossible to be productive if you
spend unnecessary time searching for a lost
or misplaced laptop,” said CJ Prober, CEO
of Tile. “Our collaboration with MSI and
Intel makes it easy to unlock Tile’s finding
power with the pre-installed Tile Windows
App, ensuring people can stay focused and
productive.” Additionally, Al technology al-
lows the Summit to automatically adjust the
system resource based on the scenario. With
a myriad of new features, the Summit Series
will help you succeed
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Telecom Egypt cooperates with EIB to secure a €190 million investment
to expand mobile broadband network

By : Basel Khaled — Nahla Makled
Telecom Egypt signed an agreement with the European
Investment Bank (EIB) - the lending arm of the European
Union - to secure a medium-term loan of € 150 million to
expand Telecom Egypt’s 4G broadband network.
The new developmental facility will be used to support
Telecom Egypt in improving its mobile network coverage
by deploying around 2,000 new mobile sites and install-
ing additional capacity layers to its existing portfolio of
mobile towers. The partnership, currently the EIB’s largest
mobile network loan in Africa, will strengthen the network
across Egypt, including less densely populated areas & en-
hance competition and affordability of services.
Adel Hamed, Managing Director and Chief Executive Of-
ficer, commented:
“We are very pleased to secure this new credit line with EIB

“This project will help accelerate large scale investment in
mobile networks and ensure affordable access to digital
services in Egypt. The EIB identifies the digital transfor-
mation as a catalyzer for innovation, employment and sus-
tainable economic growth. We are pleased to partner with
Telecom Egypt, a dynamic group engaged in its ambitious
network expansion program, to offer a modern and broader
access to connectivity throughout Egypt.”

Tobias Krause, Deputy Head of Delegation, EU Delega-
tion to Egypt said:

“Digital Transformation is a key pillar of this ambitious
new phase of joint cooperation with Egypt. The EU aims
to support Egyptian government efforts to secure resilient
and affordable access to universal connectivity to the ben-
efits of Egyptian citizens across the whole country. This
project shows the commitment of our partners in the EIB,

Global Power Industry Expert,
AVEVA.

Towards a stable and sustainable
future with Power 4.0

A digital overhaul of the power and utilities sector — Power
4.0 —is delivering enhanced process efficiency, improved as-
set utilization, centralized visibility, better regulatory com-
pliance, enhanced sustainability and stellar returns on invest-
ment.

Power is a sector that can benefit immensely from digital
transformation, and yet it is one where change often unfolds
at a glacial pace. McKinsey & Company observes that “ex-
traordinary inertia” has resulted in many energy companies

and utilities, failing to unlock significant value from digital,
despite running pilot projects in analytics, process digitiza-
tion and automation. Breaking out of that inertia will need
far bolder action than these companies have been willing to
take so far.

Utility providers that have already overcome the inertia and

after extensive deliberations, including the presentation of
our functional plan to improve our mobile network’s scale,
an objective that comes in line with the bank’s priorities
for developmental projects. Telecom Egypt will capitalize
on its multiple financial resources, newly awarded spec-
trum and rich portfolio of valuable products, among other

the EU’s lending hand, to support crucial inclusive digi-
tal infrastructure planning in Egypt. We will continue to
work hand in hand with our Member States and European
Financial Institutions as Team Europe to support Egypt’s
human centric digital transition and to foster a sustainable,
connected and inclusive economy and society.”

factors, to continue serving its growing customer base and
strengthen its competitive position in the Egyptian telecom
market.”

Flavia Palanza, Director, EU Neighborhood Countries, Eu-
ropean Investment Bank, said:

(

By : Mohamed Elkholy — Mohamed
Elttar

Ericsson (NASDAQ: ERIC) launches the
Ericsson Local Packet Gateway, enabling
CSPs to unlock innovative edge oppor-
tunities in both hybrid private networks
segments and on the network edge, to
support high-data bandwidth and low-
latency use cases. The Ericsson Local
Packet Gateway is an all-in-one appli-
ance — including hardware, Container-as-
a-Service (CaaS), software and lifecycle
management — that makes edge applica-
tions easy to deploy and manage.

The optimized cloud-native user plane
and service functions will enable new
5G edge use cases. It has a very compact
deployment in a one-server low footprint,
with integrated lifecycle management en-

abling fast time-to-service for new edge
use cases.

The Ericsson Local Packet Gateway
brings dual-mode 5G Core user plane
and network slicing to the edge, enabling
both mobile broadband and enterprise
use cases, from small user plane deploy-
ment in a CSP core network, to routing
to local applications. Examples of CSP
enterprise use cases include sport events
applications, virtual reality (VR) gaming
and augmented reality (AR) for inspect-
ing factory quality.

Laurent Leboucher, Orange group CTO
& Senior Vice President Orange Innova-
tion Networks says: “At Orange, we con-
tinue developing meaningful networks to
adapt to the needs and uses all over the
world. According to enterprise custom-

Ericsson embraces 3G edge opportunity with new Local Packet Gateway

p
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ers’ needs, a first option is to create a vir-
tual private network on Orange’s public
network. A second solution is to create a
hybrid private network relying on shared
equipment in the Orange network and
dedicated equipment at the customer’s
site for critical flows and data. Ericsson’s
5G Core for standalone, including the

~

Local Packet Gateway help us meet both
these enterprise customers’ needs.”
Monica Zethzon, Head of Solution Area
Packet Core, Ericsson, says: “With the
launch of the Ericsson Local Packet
Gateway we have taken yet another step
in supporting our CSP customers to ad-
dress the enterprise market, by providing
a powerful, slimmed-down user plane
that’s easy to deploy at the edge, using an
integrated lifecycle management making
it easy to scale.”

Caroline Chappell, Research Director,
AnalysysMason, says: “CSPs want flex-
ibility in deploying 5G private networks
and delivering network slices and will
therefore need a user plane solution that
is fast and easy to install and manage on
customer premises.

\
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The Combined sales of Glohal Fortunea00

By ; Wael Elhosany - Mo-
hamed Halem

2021 was a challenging
year for Global 500 com-
panies. These recorded a
dip in their revenues, as
shown in a data presenta-
tion by BanklessTimes.
com. The website has re-
vealed that the firms’ joint
income came to $31.7 Tril-
lion (T). That was a 4.8 %
decline from their 2020
revenues of $33.3T.
Analysts have pinned that
drop on the ravages of the
COVID-19 pandemic. The
scourge caused a slow-
down in the global econo-
my, impacting productivity
and hence sales. Notwith-
standing the decline, the
firms still managed to raise
a third of the world’s GDP.
That’s quite a feat consid-
ering the difficult environ-
ment they were operating
in.

BanklessTimes’ presenta-
tion of the top 10 global
firms by revenue reveals
a dominance by American
companies. These scooped
five out of the ten slots.
Leading the pack was
Walmart. The giant retailer
earned over $559 billion to
retain a stranglehold of the
top position that it has held
since 2017.

E-commerce giant Amazon
follows in the third over-
all spot with some $386B.
Tech giant Apple took the

111 UfM Med4Johs Stakeholders Dialogue: Youth Entre-

sixth slot with returns of
around $274B. Meanwhile,

health  providers CVs
Health and UnitedHealth
Group came in seventh and
eighth, respectively. While
the former recorded nearly
$269B in revenues, the lat-
ter’s stood at $257B.
Chinese firms were not
left out in the race to the
top. These took up three
of the top 10 global spots.
China’s electricity utility
company State Grid just
about pipped Amazon to
second place with rev-
enues of $386.6B. Chi-
na National Petroleum
($283.9B), and Sinopec
Group ($283.7B) came in
fourth and fifth.

And closing the top ten
list were Japanese and
German automakers Toy-
ota and Volkswagen (VW).
Toyota recorded returns
of $256.7B to take the
ninth position on the log.
That left VW to round up
the list with an income of
$253.9B.

Several firms registered im-
pressive returns despite the

overall decline in the Glob-
al 500’s revenue. Amazon
was 2021°s biggest winner.
The company grew its rev-
enues by nearly 38%. That
growth netted it a profit of
$21B, in itself a jump of
84% from 2020. The com-
pany owes its impressive
performance to an uptick in
online purchases after the
COVID-19 containment re-
strictions kicked in.

Other firms with healthy
profits were Toyota, Unit-
edHealth Group and CVS
Health. The carmaker
made a profit of $21B off
of a 13% increase in prof-
itability. Likewise, Unit-
edHealth and CVS Health
made gains of $15B and
$7B from upswings of
11% and 8%, respectively.

Conversely, VW and State
Grid recorded significant
dents in their profitability.
VW took the worst hit, los-
ing revenues by 10%. That
saw its profits dip by 35% to
stand at $10B. The German
automaker attributes that
performance ~ COVID-19
induced supply bottlenecks.
On its part, The Chinese
power provider reported a
30% slump in the metric.
Its counterpart Sinopec
Group also registered a
9% fall in its margins. It’s
possible that both firms’
declining fortunes arose
from reduced demand for
energy by manufacturers.

By : Basel Khaled — Ibrahim Ahmed

The third edition of the UfM Med4Jobs Stake-
holders’ Dialogue will take place online on 28
April 2022, with a focus on Youth and their role
in creating jobs and stimulating growth through
entrepreneurship in the Digital Age, in the spirit
of the European Year of Youth 2022. The Dia-
logue will bring together representatives from a
broad spectrum of partners and stakeholders, as
well as successful youth entrepreneurs, in order
to discuss their respective experiences, share les-
sons learned and conceive actions for the future,
producing an Outcome Document of Recommen-
dations that should guide future efforts.

Launched in 2013, the Mediterranean Initiative
for Jobs (Med4Jobs) is a UfM flagship project-
based, cross-sectoral initiative, that has eventually

---------------J

become a pipeline of projects addressing a broad I
spectrum of employment-related challenges in
the UfM Region, with over 100,000 beneficiaries, I I Med Dialogue
mostly young people and women in the Southern

and Eastern Mediterranean. Med4Jobs currently
has 13 labelled projects under its umbrella, some I
of which have been successfully concluded.

In the margins of the Stakeholders Dialogue, the I I with legal advice and information in
UfM Secretariat will also organize the Seventh
Med4Jobs Advisory Board Meeting back-to-back
with the Dialogue. The Advisory Board which I IThis website was developed follow-
brings together several regional and international
organisations has as its objectives the selection of I I vided by Med
best practices, the contribution to the promotion
of job creation and SME development, and the last July, and with the financial sup-
coordination of regional actions and efforts in the I I

employment field.

By : Nahla Makled — Mo-
hamed Elttar

Based on its leadership in
the field of employment as
a main link between busi-
ness owners and job seek-
ers, BasharSoft, the leading
Egyptian company in the
field of electronic employ-
ment solutions, announced
today its success in meet-
ing the requirements and
desires of the Egypt In-
formatics University of
the Ministry of Commu-
nications and Information
Technology Which is con-
sidered the first university
specialized in the field of
information and communi-
cation technology.

As BasharSoft succeeded
in providing 86 new job
opportunities for faculty
members and administra-
tors in various disciplines
in the field of communi-
cations and technology
thanks to the confidence
that the company enjoyed
in the Egyptian market and
the credibility that was a
major bridge in reaching
job seekers.

The aim of the cooperation
with the Misr Informatics
University was to use the
company’s electronic plat-
forms “Jobfna” and “Our
Opportunities” to enable
the university to reach the
Lcompetencies it needs to

g Inthe field of communications and information technology )

BasharSoft cooperates with Mist Informatics
University in providing new job opportunities

b

meet its needs of faculty
members and administra-
tors.

Commenting on this coop-
eration, Dr. Reem Bahgat,
President of Misr Informat-
ics University, expressed
her happiness to cooper-
ate with a leading Egyp-
tian company in the field
of employment, stressing
that cooperation with the
BasharSoft team was one
of the reasons that enabled
us to open the university
and start the 2021/2022
academic year. Together
we put together a plan to
attract the best talent for
each of the jobs required
to run the university and
the BasharSoft team did a
great job of helping formu-
late job descriptions, sourc-

ing, screening and inter-
viewing to identify the best
potential candidates before
hiring.

The BasharSoft team also
drafted service contracts
for the start-up and this
service was particularly
pivotal in enabling us to
start the administrative and
academic work at the uni-
versity - “I am happy with
the level of support that
was provided to us.”

For his part, Sherif
Hashem, CEO of Bashar-
Soft Company, which owns
the “Washf” and “Our Op-
portunity” platforms, said:
We are pleased to announce
the successful completion
of an integrated services
program that included
recruitment and appoint-
ment, which was designed
in detail to support the Misr
Informatics University dur-
ing the establishment and
pre-operational phase.

Our main task is to work
side by side with the gov-
ernment, private sector
companies and state insti-
tutions in alleviating the
burden on their shoulders
in providing suitable job
opportunities, whether for
youth or others, and con-
tributing to solving the un-
employment crisis in line
with Egypt’s 2030 strategy
and vision.. -

Launching of “Adala-hot”, an innovative chat-

hot for Syrians inside and outside Syria

By :
I Ahmed

bot”,

Bakinam Khaled — Nahla

nounced the launching of “Adala-
https://www.adalabot.org/ a
Ichatbot that helps Syrians inside

Syria and refugees by providing them

order to protect them from abuses,
crimes and injustices.

ing capacity building sessions pro-
during its “Hack to Act” Hackathon

port of Particip GmbH.
More specifically, this tool gives Syr-

ian refugees and displaced persons

answers to questions on legal issues

Programme an-

Dialogue programme

they are facing and related to proper-
ty rights and civil status affairs. Thus,
it will empower Syrians who suffered
from political oppression, displace-
ment or dispossession of their goods,
properties and citizenship rights in
better knowing the legal provisions
they must deal with to reclaim them.
This initiative is a unique innovation
for the Middle East and the Arabic
speaking countries.

It could be easily accessed by Syr-
ians from their homes, by engaging
in a conversation with the chatbot
through their electronic devices.

embraced digitalization have reaped transformative rewards.
Just as technology and digital tools are transforming indus-
tries — a shift that has been dubbed as Industry 4.0 — a
digital overhaul of the power and utilities sector has been
underway with Power 4.0. A combination of cloud technolo-
gies, the internet of things (IoT), big data analytics, Artificial
Intelligence (AI) and machine learning (ML) is delivering
enhanced process efficiency, improved asset utilization, cen-
tralized visibility, information integration, better regulatory
compliance, and acute situational awareness to utilities. For
example, smart grids now have access to a treasure trove of
data insights that give them the nimbleness to quickly ad-
just course or respond to changes in supply and demand.
The result is not just improved decision-making, but also
significantly lower costs. Growing reliance of digital tools A
recent AVEVA whitepaper, Digital Acceleration in the Power
Industry, finds that a power plant can reduce fuel costs by up
to 28%, maintenance costs by 20% and operations costs by
19.5% by introducing new digital solutions.

Moreover, there is growing awareness of, and reliance on,
these digital tools. A Capgemini survey of 200 senior execu-
tives from global utility companies — they expect improve-
ment from digital technologies to increase by 27% in next 5
years, compared to 21% improvement over the past 25 years.
Process efficiency and resource optimization One of the
biggest impacts of Power 4.0 can be experienced in process
efficiency and asset utilization. For example, by leveraging
Al and predictive learning technologies, utilities can feed
process and asset usage information back to the engineer-
ing stage of the lifecycle, enabling a complete digital value
loop. Similarly, resources can be optimized, or conserved, by
leveraging digital twin technology, which simulates the en-
tire plant before any assets are even built — improving safety,
reliability and profitability — and when carbon use is factored
in, helping lower utilities’ carbon footprint.

Elsewhere, an array of sensors and IoT devices are feeding
data back to a common hub, empowering utilities with cen-
tralized visibility and integrated information. Real-time data
is enabling collaboration, both upstream and downstream,
with vendors and customers. It also facilitates collaboration
across departments and geographical locations within the or-
ganization. A unified operations center is a core requirement
of Power 4.0, which energizes the whole team with informed,
and rapid, decision-making.

When working in silos, teams often waste up to 50% of their
time searching for and verifying information. But a system
that unifies all data from discrete sources, including 1D, 2D,
and 3D data into a single trusted platform, can instantly pro-
vide actionable insights. As a secondary benefit, utilities are
alerted to emerging opportunities and possible pitfalls una-
vailable to organizations without the heightened situational
awareness that Power 4.0 tools bring in their wake.

A stable and sustainable future

There is increasing pressure from consumers and regulators
for utilities to reduce emissions and accelerate the switch to
renewables. Power 4.0 technologies play a crucial role in
delivering both sustainability targets and regulatory com-
pliance. They make it possible for utilities to maintain and
interoperate multiple types of assets, including centralized
power stations, battery storage facilities, or wind and solar
deployments — these will work seamlessly without causing
grid instability and imbalance. Simultaneously, advanced
ML-driven processes ensure that corrective measures are
taken instantly. This intelligent ecosystem can also predict
— and therefore prevent — equipment failure or potential
downtime.

CFE: 10x return on investment

Power 4.0 can be seen action in Mexico, at the Federal Elec-
tricity Commission (CFE). The organization has leveraged
the AVEVA Smart Grid portfolio to overcome the many chal-
lenges it was confronted with —

including complying with governmental reform standards;
keeping up with growing energy demands from within and
outside of Mexico; and needing to structure its assets, work-
forces and operations with the Smart Grid Maturity Model,
which is international policymaking standard. CFE also
wanted to implement diverse information technologies and
telecommunications like graphical systems and SCADA Sys-
tems that integrate mobile workforce operations. Ultimately,
it was aiming for centralized visibility and control of 38
transmission substations and 140 sub-transmission substa-
tions throughout Mexico’s Northwestern territory.

CFE turned to AVEVA solutions, including Workflow Man-
agement, AVEVA System Platform, AVEVA Edge, AVEVA
BI Gateway and AVEVA Mobile Operator. Implementation
of these solutions has resulted in CFE harnessing operator
input to make predictive decisions, mitigate risks, and reduce
costs. It is now successfully generating, distributing, and
marketing electric power for almost 35.3 million customers,
and roughly 100 million people throughout Mexico and
bordering nations. It is also the government provider for 99%
of power transmission throughout Mexico.

CFE has created reusable substation templates to reduce
re-engineering and enhance standardization. It is able to
orchestrate dynamic energy transmission models, and use
archived maintenance data to monitor and benchmark asset
health. Further, by integrating AVEVA Mobile Operator with
its SAP system, it can view utilities assets transparently and
more effectively and share real-time information with its mo-
bile workforce on demand.

CFE reports the benefit of its digital transformation in terms
of return on investment. For every dollar invested, the au-
thority recovers up to $10. Digital solutions have a trans-
formative role to play in delivering reliable and sustainable
electricity while minimizing risks and lowering operational
costs. Consumers in turn benefit from an assured supply that

is more efficient, predictable and environmentally friendly.
— —
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